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Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

1 CONFIRMATION OF MINUTES - Finance and Governance Committee 
Meeting held on 8 June 2021  

Report prepared by: Civic Services Manager 
       File No.: CLM/21/1/3/2 - BP21/699  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Finance and Governance Committee 4/21, held on 8 June 
2021, be confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Finance and Governance Committee Meeting - 8 June 2021  
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

   
Finance and Governance Committee 

MINUTES OF MEETING NO. 4/21 
 
 

 
Meeting Date: Tuesday 8 June 2021 
Location: Council Chambers, Level 1A, 1 Pope Street, Ryde and Online 
Time:  6.56pm 
 
Councillors Present: Councillors Purcell (Chairperson), Brown, Gordon and Pedersen. 
 
Councillors Present online via audio visual:  Councillor Clifton. 
 
Apologies:  Nil. 
 
Leave of Absence:  Councillor Kim. 
 
Absent:  Councillor Maggio. 
 
Note:  The Deputy Chairperson, Councillor Purcell chaired the meeting on behalf of the 

Chairperson, Councillor Clifton. 
 
Note:  Councillor Clifton arrived at the meeting at 7.00pm and was not present for 

consideration or voting on Item 1. 
 
Staff Present:  General Manager, Director – Customer and Community Services, 
Director – Corporate Services, Director – City Works, Chief Financial Officer, Manager – 
Communications and Engagement, Manager – Environment, Acting Manager – 
Corporate Governance, Senior Coordinator – Community Engagement, System 
Support Officer, Civic Services Manager and Executive Assistant to Mayor and 
Councillors. 
 
DISCLOSURES OF INTEREST 
 
There were no disclosures of interest. 
 
1 CONFIRMATION OF MINUTES - Finance and Governance Committee 

Meeting held on 11 May 2021 
Note:  Councillor Clifton was not present for consideration or voting on this Item. 
 
RESOLUTION:  (Moved by Councillors Pedersen and Gordon) 
 
That the Minutes of the Finance and Governance Committee 3/21, held on 11 May 
2021, be confirmed. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note:   This is now a resolution of Council in accordance with the Committee’s delegated powers. 
 

 
 
2 ITEMS PUT WITHOUT DEBATE 
Note:  Councillor Clifton arrived at the meeting at 7.00pm. 
 
RESOLUTION:  (Moved by Councillors Gordon and Pedersen) 
 
That the Committee adopt Items 4, 7 and 8 on the Committee Agenda as per the 
recommendations in the reports. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
 
 
4 FRAUD AND CORRUPTION PREVENTION IMPLEMENTATION POLICY/ 

STRATEGY UPDATES AND ACTION PLAN 
RESOLUTION:  (Moved by Councillors Gordon and Pedersen) 
 
(a) That the Finance and Governance Committee endorse the minor changes as 

made to the Policy and Strategy documents. 
 
(b) That the Finance and Governance Committee receives, reviews and 

endorses the Implementation Action Plan for Fraud and Corruption 
Prevention. 

 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note:  This is now a resolution of Council in accordance with the Committee’s delegated powers. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
LATE REPORTS 
 
7 INVESTMENT REPORT AS AT 31 MAY 2021 
RESOLUTION:  (Moved by Councillors Gordon and Pedersen) 
 
That Council endorse the Investment Report as at 31 May 2021. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note:   This is now a resolution of Council in accordance with the Committee’s delegated powers. 
 

 
8 ANNUAL RATES RECEIPT 
RESOLUTION:  (Moved by Councillors Gordon and Pedersen) 
 
That Council receives and notes the report. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note:  This is now a resolution of Council in accordance with the Committee’s delegated powers. 

 

 
 
3 UPDATE TO CITY OF RYDE STATEMENT OF BUSINESS ETHICS 
RECOMMENDATION:  (Moved by Councillors Pedersen and Gordon) 
 
That the City of Ryde Statement of Business Ethics  be updated to reflect the 
following:- 
 
(a)     That Council do business with companies which are aware that their own 

supply chain takes care of its workers with:- 
(i)   fair pay (always paying at least minimum wage); 
(ii)  sustainable work loads; and  
(iii) ethical work conduct. 

 
(b)      That Council has zero tolerance for organisations which engage in wage theft. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note: This matter will be dealt with at the Council Meeting to be held on 29 JUNE 2021 as  

substantive changes were made to the published recommendation. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
4 FRAUD AND CORRUPTION PREVENTION IMPLEMENTATION POLICY/ 

STRATEGY UPDATES AND ACTION PLAN 
Note:  This Item was dealt with earlier in the meeting as detailed in these Minutes. 
 

 
 
5 LARGE GENERATION SOLAR CERTIFICATES - RALC POWER PLANT 
RECOMMENDATION:  (Moved by Councillors Pedersen and Gordon) 
 
That Council resolves to sell the 436 currently registered LGC certificates generated 
from the RALC Solar Plant (for 2019 to January 2021) to Green Energy Trading for a 
price of $32.50 per LGC ex GST using the Australian Financial Markets Association 
(AFMA) Contract for spot purchase/sale of environmental products ATTACHMENT 1. 
providing a financial generation of $14,170 ex GST in income for the City of Ryde 
and project payback. That Council authorises the General Manager to sign the AFMA 
spot contract ATTACHMENT 1. with Green Energy Trading for this sale (pricing held 
until 30 June 2021). That Council authorises Council’s primary contact on the Clean 
Energy Regulator’s REC Registry website to transfer 436 LGCs to Green Energy 
Trading in accordance with the signed AFMA spot market contract. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note: This matter will be dealt with at the Council Meeting to be held on 29 JUNE 2021 as it is 

outside the Committee’s delegations. 
 

 
 
6 REPORTS DUE TO COUNCIL 
RESOLUTION:  (Moved by Councillors  Gordon and Pedersen) 
 
That the report on Outstanding Council Reports be endorsed. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
Note:  This is now a resolution of Council in accordance with the Committee’s delegated powers. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
LATE REPORTS 
 
7 INVESTMENT REPORT AS AT 31 MAY 2021 
Note:  This Item was dealt with earlier in the meeting as detailed in these Minutes. 
 

 
 
8 ANNUAL RATES RECEIPT 
Note:  This Item was dealt with earlier in the meeting as detailed in these Minutes. 
 

 
 
 

The meeting closed at 7.26pm. 
 
 
 

CONFIRMED THIS 10TH DAY OF AUGUST 2021. 
 
 
 
 
 

Chairperson 
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Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

2 ITEMS PUT WITHOUT DEBATE  

Report prepared by: Civic Services Manager 
       File No.: CLM/21/1/3/2 - BP21/700  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, the Committee can 
determine those matters on the Agenda that can be adopted without the need for 
any discussion. 
 

 
RECOMMENDATION: 
 
That the Committee determine the Items on the Agenda that will be adopted 
without any debate. 
 
OR 
 
That the Committee determine all Items on the Agenda. 
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Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

3 INVESTMENT REPORT AS AT 30 JUNE 2021  

Report prepared by: Chief Financial Officer 
       File No.: GRP/21/8 - BP21/658  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio as at 30 June 
2021 and compares it against key benchmarks. The report includes the estimated 
market valuation of Council’s investment portfolio and loan liabilities. 
 
Council’s return for the reporting period is 1.29%, which is 1.25% above the 
benchmark figure of 0.04%. 
 
Income from interest on investments and proceeds from sale of investments totals 
$3,653K for the financial year to date, which is $47K below the 2020/21 year-to-
date adopted budget of $3,700K. 
 

 
RECOMMENDATION: 
 
That Council endorse the Investment Report as at 30 June 2021. 
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Pav Kuzmanovski 
Chief Financial Officer  
 
Report Approved By: 
 
Mark Eady 
Director - Corporate Services  
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ITEM 3 (continued) 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
Discussion 
 
Council’s Responsible Accounting Officer is required to report monthly on Council’s 
Investment Portfolio and certify that the Investments are held in accordance with 
Council’s Investment Policy and Section 625 of the Local Government Act.  
 
Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for June 2021 and the past 12 months are as follows: 
 

 
 
 
 
 

 
 

 
 
 
Council’s investment portfolio as at 30 June 2021 was as follows: 
 

Cash/Term Deposits $148.4M 65.3% 
Floating Rate Notes $33.2M 14.6% 
Fixed Bonds $45.7M 20.1% 
Total Investments $227.2M  

 

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21

Performance - All Investments

12 Mth W Avg 12 Mth Avg Benchmark
Monthly W Ave Incl Expired RBA Cash Rate

 Jun 12 Mth FYTD 
Council Return 1.29 1.48 1.48 
Benchmark 0.04 0.06 0.06 
Variance 1.25 1.42 1.42 
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ITEM 3 (continued) 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
Council continues to utilise the Federal Government’s current guarantee ($250K) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (generally 30 days to 180 days maturity) 
where more competitive rates are available. 
 
Whilst Council has moved some of its investment portfolio out to longer terms to lock 
in future returns, it should be noted that there is approximately $100.8 million of 
Council’s funds held in Internal Reserves (as at 30 June 2020).  
 
Council’s income from investments continues to exceed budgeted expectations, 
primarily due to Council’s cash reserves balances being higher than anticipated. 
 
 
Loan Liability 
 
Council’s loan liability as at 30 June was $1.1 million which represents the balance of 
two loans which were established under the Local Infrastructure Renewal Scheme 
(LIRS). Council receives a 3% interest subsidy payment from the OLG twice a year. 
 
1. A $1.5M 10 year loan drawn down 31 January 2014 at 180 day Bank Bill Swap 

rate (BBSW) of +175 basis points for the Children’s Play Implementation Plan, 
which was approved for an LIRS subsidy in Round 2. The interest rate for this 
loan is reset every six months; 

 
2. A $1.5M 10 year loan drawn down 1 September 2014 at 4.95% for Phase 2 of 

the Children’s Play Implementation Plan, which was approved for an LIRS 
subsidy in Round 3. 
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ITEM 3 (continued) 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 

 
 
 

INVESTMENT SUMMARY AS AT 30 JUNE 2021

Issuer Investment Name
Investment 

Rating
Fossil 
Fuel

Invested at 
30-Jun-21

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments

Return 
since 01 

July 2020
% of Total 
Invested Maturity Tenor

Bank of Queensland 1.  Bank of Queensland Floating 
Rate Note AAA Y 1,200 1.11 1.13 1.13 0.53 14/05/2025 1826

National Australia Bank 2.  NAB Fixed Bond (Covered) AAA Y 3,746 3.10 3.10 3.10 1.65 16/03/2023 1826
Australia and New Zealand 
Banking Group

3.  ANZ Fixed Bond
AA- Y 1,499 3.15 3.16 3.16 0.66 18/01/2023 1826

Australia and New Zealand 
Banking Group

4.  ANZ Fixed Bond
AA- Y 2,999 3.14 3.14 3.14 1.32 8/02/2024 1826

Australia and New Zealand 
Banking Group

5.  ANZ Fixed Bond
AA- Y 2,000 1.56 1.56 1.56 0.88 29/08/2024 1827

Australia and New Zealand 
Banking Group

6.  ANZ Fixed Bond
AA- Y 1,993 1.67 1.67 1.67 0.88 29/08/2024 1805

Australia and New Zealand 
Banking Group

7.  ANZ Fixed Bond
AA- Y 1,998 1.70 1.68 1.68 0.88 16/01/2025 1827

Australia and New Zealand 
Banking Group

8.  ANZ Fixed Bond
AA- Y 2,979 1.80 1.79 1.79 1.31 29/08/2024 1612

Australia and New Zealand 
Banking Group

9.  ANZ Floating Rate Note
AA- Y 1,500 1.22 0.92 0.92 0.66 18/01/2023 1826

Australia and New Zealand 
Banking Group

10.  ANZ Floating Rate Note
AA- Y 2,000 0.95 0.96 0.96 0.88 9/05/2023 1826

Australia and New Zealand 
Banking Group

11.  ANZ Term Deposit
AA- Y 4,000 1.55 1.56 1.56 1.76 10/11/2022 2557

Australia and New Zealand 
Banking Group

12.  ANZ Term Deposit
AA- Y 4,000 1.49 1.52 1.52 1.76 15/12/2022 2557

Commonwealth Bank of 
Australia

13.  CBA At Call Account
AA- Y 12,527 0.00 0.01 0.01 5.51

Commonwealth Bank of 
Australia

14.  CBA Business Online Saver
AA- Y 25,000 0.01 0.01 0.01 11.00

Commonwealth Bank of 
Australia

15.  CBA Fixed Bond
AA- Y 3,992 3.41 3.42 3.42 1.76 25/04/2023 1916

Commonwealth Bank of 
Australia

16.  CBA Fixed Bond
AA- Y 3,497 3.27 3.28 3.28 1.54 16/08/2023 1826

Commonwealth Bank of 
Australia

17.  CBA Fixed Bond
AA- Y 3,485 3.23 3.24 3.24 1.53 11/01/2024 1826

Commonwealth Bank of 
Australia

18.  CBA Term Deposit
AA- Y 4,000 0.43 0.43 0.43 1.76 22/02/2022 365

National Australia Bank 19.  NAB Fixed Bond AA- Y 3,997 3.08 3.07 3.07 1.76 10/02/2023 1918
National Australia Bank 20.  NAB Fixed Bond AA- Y 2,998 2.95 2.94 2.94 1.32 26/02/2024 1826
National Australia Bank 21.  NAB Floating Rate Note AA- Y 4,000 0.94 0.95 0.95 1.76 16/05/2023 1826
National Australia Bank 22.  NAB Floating Rate Note AA- Y 2,000 0.95 0.98 0.98 0.88 19/06/2024 1827
National Australia Bank 23.  NAB Term Deposit AA- Y 4,000 0.35 0.72 0.72 1.76 24/02/2022 371
National Australia Bank 24.  NAB Term Deposit AA- Y 4,000 0.31 0.65 0.65 1.76 11/11/2021 231
National Australia Bank 25.  NAB Term Deposit AA- Y 4,000 0.30 0.70 0.70 1.76 16/09/2021 182
National Australia Bank 26.  NAB Term Deposit AA- Y 4,000 0.60 0.81 0.81 1.76 16/10/2021 365
National Australia Bank 27.  NAB Term Deposit AA- Y 4,000 0.45 0.94 0.94 1.76 11/01/2022 357
National Australia Bank 28.  NAB Term Deposit AA- Y 4,000 3.35 3.35 3.35 1.76 18/09/2023 1827
National Australia Bank 29.  NAB Term Deposit AA- Y 2,000 0.50 0.50 0.50 0.88 2/12/2021 364
Westpac Banking Corporation 30.  Westpac Floating Rate Note AA- Y 2,487 3.25 3.23 3.23 1.09 24/04/2024 1917
Westpac Banking Corporation 31.  Westpac Term Deposit AA- Y 2,000 0.70 0.86 0.86 0.88 21/09/2021 364
Westpac Banking Corporation 32.  Westpac Term Deposit AA- Y 4,000 3.55 3.55 3.55 1.76 22/02/2022 1825
Westpac Banking Corporation 33.  Westpac Term Deposit AA- Y 4,000 3.32 3.32 3.32 1.76 9/08/2022 1813
Westpac Banking Corporation 34.  Westpac Term Deposit AA- Y 2,000 3.38 3.38 3.38 0.88 18/08/2022 1815
Westpac Banking Corporation 35.  Westpac Term Deposit AA- Y 4,000 1.25 1.26 1.26 1.76 17/02/2022 1826
Westpac Banking Corporation 36.  Westpac Term Deposit AA- Y 4,000 3.15 3.14 3.14 1.76 2/11/2021 1461
Macquarie Bank 37.  Macquarie Bank Fixed Bond A+ Y 3,999 1.71 1.71 1.71 1.76 12/02/2025 1827
Suncorp-Metway 38.  Suncorp-Metway Floating Rate 

Note (Covered) A+ N 1,000 1.01 1.02 1.02 0.44 16/08/2022 1826
Suncorp-Metway 39.  Suncorp-Metway Floating Rate 

Note A+ N 1,200 1.16 1.18 1.18 0.53 24/04/2025 1823
Bank of Queensland 40.  Bank of Queensland Fixed 

Bond BBB+ Y 1,997 3.40 3.42 3.42 0.88 16/11/2021 1267
Bank of Queensland 41.  Bank of Queensland Term 

Deposit BBB+ Y 2,000 2.55 2.55 2.55 0.88 13/06/2024 1827
Bank of Queensland 42.  Bank of Queensland Term 

Deposit BBB+ Y 4,000 0.50 1.58 1.58 1.76 16/09/2021 273
Bank of Queensland 43.  Bank of Queensland Term 

Deposit BBB+ Y 2,000 3.75 3.75 3.75 0.88 9/12/2021 1823
Bank of Queensland 44.  Bank of Queensland Term 

Deposit BBB+ Y 4,000 3.50 3.50 3.50 1.76 15/11/2022 1804
Bendigo and Adelaide Bank 45.  Bendigo and Adelaide Bank 

Fixed Bond BBB+ N 2,000 3.53 3.55 3.55 0.88 25/01/2023 1826
Bendigo and Adelaide Bank 46.  Bendigo and Adelaide Bank 

Floating Rate Note BBB+ N 1,999 1.15 1.16 1.16 0.88 25/01/2023 1532
Heritage Bank 47.  Heritage Bank Floating Rate 

Note BBB+ N 2,000 0.84 0.85 0.85 0.88 12/08/2022 1085
MyState Bank 48.  MyState FRN BBB+ N 1,500 0.67 0.67 0.67 0.66 16/06/2025 1461
AMP 49.  AMP At Call Account BBB Y 397 0.51 0.55 0.55 0.17
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ITEM 3 (continued) 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

  

Issuer Investment Name
Investment 

Rating
Fossil 
Fuel

Invested at 
30-Jun-21

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments

Return 
since 01 

July 2020
% of Total 
Invested Maturity Tenor

AMP 50.  AMP Floating Rate Note BBB Y 2,000 1.15 1.18 1.18 0.88 10/09/2021 729
AMP 51.  AMP Floating Rate Note BBB Y 998 1.43 1.46 1.46 0.44 30/03/2022 917
AMP 52.  AMP Term Deposit BBB Y 1,000 0.80 0.80 0.80 0.44 30/07/2021 365
Bank Australia 53.  Bank Australia Floating Rate 

Note BBB N 1,000 1.35 1.36 1.36 0.44 30/08/2021 1096
Bank Australia 54.  Bank Australia Floating Rate 

Note BBB N 2,000 0.93 0.95 0.95 0.88 2/12/2022 1096
Credit Union Australia 55.  CUA Floating Rate Note BBB N 1,000 1.16 1.18 1.18 0.44 24/10/2024 1827
Defence Bank 56.  Defence Bank Term Deposit BBB N 2,000 0.43 1.16 1.16 0.88 8/02/2022 364
ME Bank 57.  ME Bank At Call Account BBB N 7,560 0.60 0.68 0.68 3.33
Me Bank 58.  ME Bank TD BBB N 2,000 0.53 1.28 1.28 0.88 16/06/2022 363
Newcastle Permanent Building 
Society

59.  NPBS FRN
BBB N 2,000 0.66 0.66 0.66 0.88 4/03/2026 1826

Newcastle Permanent Building 
Society

60.  Newcastle Permanent Building 
Society Term Deposit BBB N 2,000 3.05 3.05 3.05 0.88 27/01/2022 1092

Newcastle Permanent Building 
Society

61.  Newcastle Permanent Building 
Society Term Deposit BBB N 2,000 3.05 3.05 3.05 0.88 10/02/2022 1095

Police & Nurses Limited 62.  P&N Bank Term Deposit BBB N 1,000 3.50 3.50 3.50 0.44 2/11/2023 1821
Teachers Mutual Bank 63.  Teachers Mutual Bank Floating 

Rate Note BBB N 1,400 1.41 1.44 1.44 0.62 2/07/2021 1096
Teachers Mutual Bank 64.  Teachers Mutual Bank FRM BBB N 1,100 0.71 0.71 0.71 0.48 16/06/2026 1826
Auswide Bank 65.  Auswide Bank Floating Rate 

Note BBB- N 1,500 1.09 1.11 1.11 0.66 17/03/2023 1095
Auswide Bank 66.  Auswide Bank Term Deposit BBB- N 2,000 1.69 1.69 1.69 0.88 15/02/2022 715
Auswide Bank 67.  Auswide Bank Term Deposit BBB- N 2,000 0.50 0.66 0.66 0.88 12/08/2021 182
QPCU 68.  QBank Floating Rate Note BBB- N 750 1.54 1.57 1.57 0.33 14/12/2021 1096
QPCU 69.  QBank FRN BBB- N 1,000 0.78 0.78 0.78 0.44 22/03/2024 1096
QPCU 70.  QBank Term Deposit BBB- N 1,000 0.50 1.00 1.00 0.44 15/12/2021 372
QPCU 71.  QBank Term Deposit BBB- N 1,000 0.40 1.44 1.44 0.44 5/08/2021 91
QPCU 72.  QBank Term Deposit BBB- N 1,000 1.65 1.65 1.65 0.44 1/10/2021 365
BNK Banking Corporation 73.  BNK Banking TD Unrated ? 1,950 0.55 0.55 0.55 0.86 6/01/2022 274
WAW Credit Union Co-
operative Limited

74.  WAW CU Term Deposit
NA N 2,000 0.80 1.22 1.22 0.88 15/12/2021 372

Coastline Credit Union 75.  Coastline CU Term Deposit NR ? 1,000 0.55 1.07 1.07 0.44 16/12/2021 371
Gateway Bank 76.  Gateway Bank Term Deposit NR N 2,000 0.35 0.35 0.35 0.88 5/08/2021 90
Maitland Mutual 77.  Maitland Mutual Term Deposit NR N 2,000 0.50 0.50 0.50 0.88 10/08/2021 180
Queensland Country Bank 78.  Queensland Country Bank 

Term Deposit NR ? 1,000 0.45 1.25 1.25 0.44 15/07/2021 121
Railways Credit Union 79.  MOVE Term Deposit NR ? 1,000 0.60 0.60 0.60 0.44 19/05/2022 364
Railways Credit Union 80.  MOVE TD NR ? 1,000 0.60 0.60 0.60 0.44 12/05/2022 356
Summerland Financial Services 81.  Summerland CU Term Deposit

NR N 2,000 0.40 0.40 0.40 0.88 6/07/2021 90
Warwick Credit Union 82.  Warwick CU Term Deposit NR ? 1,000 0.75 1.22 1.22 0.44 9/03/2023 728
Warwick Credit Union 83.  Warwick CU Term Deposit NR ? 1,000 0.55 0.55 0.55 0.44 5/08/2021 183

227,247 1.41 1.51 1.51 100

*Monthly returns when annualised can appear to exaggerate performance

Return including Matured/Traded Investments Jun 12 Mth FYTD
Weighted Average Return 1.29 1.48 1.48
Benchmark Return: AusBond Bank Bill Index (%) 0.04 0.06 0.06
Variance From Benchmark (%) 1.25 1.42 1.42

Investment Income
$000's Fossil Fuel Free (000's)

This Period 259 Yes 53,009
Financial Year To Date 3,653 No 166,288
Budget Profile 3,700 Unknown 7,950
Variance from Budget - $ -47 
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ITEM 3 (continued) 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 
Analysis of investments 
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ITEM 3 (continued) 

Agenda of the Finance and Governance Committee Report No. 5/21, dated Tuesday 
10 August 2021. 
 
 

 

 

 
 

 
 

 
 

 
Divestment of Fossil Fuel Aligned Financial Institutions 
 
Council uses Market Forces to validate its classes of investments into either Fossil 
Fuel or Non Fossil fuel aligned institutions. The figures below do not include any 
financial institutions that have not declared if they are Fossil Fuel or Non Fossil Fuel 
aligned.  
 
As at 30 June 2021, Council had a total amount of $53.0M million invested in non-
fossil fuel aligned financial institutions, which is 23.3% of its total investment portfolio. 
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By way of comparison, Council had $50.5 million (24.5% of its total investment 
portfolio) invested in non-fossil fuel aligned financial institutions, as at policy inception 
on 31 January 2018. 
 
A review of Council’s Investment Policy is currently being undertaken in consultation 
with Council’s newly appointed investment advisors. This revised investment policy 
will be presented to the September 2021 committee meeting. The further divestment 
of Council’s investments to non-fossil fuel aligned institutions is a focus of current 
work with the new advisors. 
 
Financial Implications 
 
Council’s return for the reporting period is 1.29%, which is 1.25% above the 
benchmark figure of 0.04%.  Income from interest on investments and proceeds from 
sales of investments totals $3,653K for the period ending 30 June 2021 and is $47K 
above the 2020/21 year-to-date adopted budget of $3,700K.  
 
Summary 
 
Council’s investment portfolio continues to perform well with returns above 
benchmark. The recommendation in this report is consistent with Section 625 of the 
Local Government Act, which deals with the investment of surplus funds by Councils. 
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and 
are held in compliance with Council’s Investment Policy and applicable legislation.  
 
 
 
Pav Kuzmanovski 
Chief Financial Officer 
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4 INVESTMENT REPORT AS AT 31 JULY 2021  

Report prepared by: Chief Financial Officer 
       File No.: GRP/21/8 - BP21/743  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio as at 31 July 
2021 and compares it against key benchmarks. The report includes the estimated 
market valuation of Council’s investment portfolio and loan liabilities. 
 
Council’s return for the reporting period is 1.43%, which is 1.40% above the 
benchmark figure of 0.05%. 
 
Income from interest on investments and proceeds from sale of investments totals 
$267K for the financial year to date, which is $72K above the 2021/22 year-to-date 
adopted budget of $195K. 
 

 
RECOMMENDATION: 
 
That Council endorse the Investment Report as at 31 July 2021. 
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Pav Kuzmanovski 
Chief Financial Officer  
 
Report Approved By: 
 
Mark Eady 
Director - Corporate Services  
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Discussion 
 
Council’s Responsible Accounting Officer is required to report monthly on Council’s 
Investment Portfolio and certify that the Investments are held in accordance with 
Council’s Investment Policy and Section 625 of the Local Government Act.  
 
Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for July 2021 and the past 12 months are as follows: 
 

 
 
 
 
 

 
 

 
 
 
Council’s investment portfolio as at 31 July 2021 was as follows: 
 

Cash/Term Deposits $146.4M 65.4% 
Floating Rate Notes $31.8M 14.2% 
Fixed Bonds $45.7M 20.4% 
Total Investments $223.9M  
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Performance - All Investments

12 Mth W Avg 12 Mth Avg Benchmark
Monthly W Ave Incl Expired RBA Cash Rate

 July 12 Mth FYTD 
Council Return 1.43 1.47 1.43 
Benchmark 0.03 0.05 0.03 
Variance 1.40 1.42 1.40 
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Council continues to utilise the Federal Government’s current guarantee ($250K) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (generally 30 days to 180 days maturity) 
where more competitive rates are available. 
 
Whilst Council has moved some of its investment portfolio out to longer terms to lock 
in future returns, it should be noted that there is approximately $100.8 million of 
Council’s funds held in Internal Reserves (as at 30 June 2020).  
 
Council’s income from investments continues to exceed budgeted expectations, 
primarily due to Council’s cash reserves balances being higher than anticipated. 
 
 
Loan Liability 
 
Council’s loan liability as at 31 July was $1 million which represents the balance of 
two loans which were established under the Local Infrastructure Renewal Scheme 
(LIRS). Council receives a 3% interest subsidy payment from the OLG twice a year. 
 
1. A $1.5M 10 year loan drawn down 31 January 2014 at 180 day Bank Bill Swap 

rate (BBSW) of +175 basis points for the Children’s Play Implementation Plan, 
which was approved for an LIRS subsidy in Round 2. The interest rate for this 
loan is reset every six months; 

 
2. A $1.5M 10 year loan drawn down 1 September 2014 at 4.95% for Phase 2 of 

the Children’s Play Implementation Plan, which was approved for an LIRS 
subsidy in Round 3. 
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INVESTMENT SUMMARY AS AT 31 JULY 2021

Issuer Investment Name
Investment 

Rating
Fossil 
Fuel

Invested at 
31-Jul-21
 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments

Return 
since 01 

July 2021
% of Total 
Invested Maturity Tenor

Bank of Queensland 1.  Bank of Queensland Floating 
Rate Note AAA Y 1,200 1.12 1.12 1.12 0.54 14/05/2025 1826

National Australia Bank 2.  NAB Fixed Bond (Covered) AAA Y 3,746 3.10 3.10 3.10 1.67 16/03/2023 1826
Australia and New Zealand 
Banking Group

3.  ANZ Fixed Bond
AA- Y 1,499 3.20 3.16 3.20 0.67 18/01/2023 1826

Australia and New Zealand 
Banking Group

4.  ANZ Fixed Bond
AA- Y 2,999 3.13 3.14 3.13 1.34 8/02/2024 1826

Australia and New Zealand 
Banking Group

5.  ANZ Fixed Bond
AA- Y 2,000 1.56 1.56 1.56 0.89 29/08/2024 1827

Australia and New Zealand 
Banking Group

6.  ANZ Fixed Bond
AA- Y 1,994 1.67 1.67 1.67 0.89 29/08/2024 1805

Australia and New Zealand 
Banking Group

7.  ANZ Fixed Bond
AA- Y 1,998 1.88 1.69 1.88 0.89 16/01/2025 1827

Australia and New Zealand 
Banking Group

8.  ANZ Fixed Bond
AA- Y 2,980 1.80 1.79 1.80 1.33 29/08/2024 1612

Australia and New Zealand 
Banking Group

9.  ANZ Floating Rate Note
AA- Y 1,500 -0.13 0.83 -0.13 0.67 18/01/2023 1826

Australia and New Zealand 
Banking Group

10.  ANZ Floating Rate Note
AA- Y 2,000 0.95 0.95 0.95 0.89 9/05/2023 1826

Australia and New Zealand 
Banking Group

11.  ANZ Term Deposit
AA- Y 4,000 1.55 1.55 1.55 1.79 10/11/2022 2557

Australia and New Zealand 
Banking Group

12.  ANZ Term Deposit
AA- Y 4,000 1.48 1.51 1.48 1.79 15/12/2022 2557

Commonwealth Bank of 
Australia

13.  CBA At Call Account
AA- Y 12,527 0.01 -0.01 0.01 5.60

Commonwealth Bank of 
Australia

14.  CBA Business Online Saver
AA- Y 25,005 0.25 0.13 0.25 11.17

Commonwealth Bank of 
Australia

15.  CBA Fixed Bond
AA- Y 3,992 3.41 3.42 3.41 1.78 25/04/2023 1916

Commonwealth Bank of 
Australia

16.  CBA Fixed Bond
AA- Y 3,497 3.28 3.28 3.28 1.56 16/08/2023 1826

Commonwealth Bank of 
Australia

17.  CBA Fixed Bond
AA- Y 3,485 3.28 3.24 3.28 1.56 11/01/2024 1826

Commonwealth Bank of 
Australia

18.  CBA Term Deposit
AA- Y 4,000 0.43 0.43 0.43 1.79 22/02/2022 365

National Australia Bank 19.  NAB Fixed Bond AA- Y 3,997 3.08 3.07 3.08 1.79 10/02/2023 1918
National Australia Bank 20.  NAB Fixed Bond AA- Y 2,998 2.95 2.94 2.95 1.34 26/02/2024 1826
National Australia Bank 21.  NAB Floating Rate Note AA- Y 4,000 0.95 0.95 0.95 1.79 16/05/2023 1826
National Australia Bank 22.  NAB Floating Rate Note AA- Y 2,000 0.96 0.98 0.96 0.89 19/06/2024 1827
National Australia Bank 23.  NAB Term Deposit AA- Y 4,000 0.35 0.67 0.35 1.79 24/02/2022 371
National Australia Bank 24.  NAB Term Deposit AA- Y 4,000 0.31 0.57 0.31 1.79 11/11/2021 231
National Australia Bank 25.  NAB Term Deposit AA- Y 4,000 0.30 0.65 0.30 1.79 16/09/2021 182
National Australia Bank 26.  NAB Term Deposit AA- Y 4,000 0.60 0.74 0.60 1.79 16/10/2021 365
National Australia Bank 27.  NAB Term Deposit AA- Y 4,000 0.45 0.86 0.45 1.79 11/01/2022 357
National Australia Bank 28.  NAB Term Deposit AA- Y 4,000 3.35 3.35 3.35 1.79 18/09/2023 1827
National Australia Bank 29.  NAB Term Deposit AA- Y 2,000 0.50 0.50 0.50 0.89 2/12/2021 364
Westpac Banking Corporation 30.  Westpac Floating Rate Note AA- Y 2,487 3.25 3.23 3.25 1.11 24/04/2024 1917
Westpac Banking Corporation 31.  Westpac Term Deposit AA- Y 2,000 0.70 0.78 0.70 0.89 21/09/2021 364
Westpac Banking Corporation 32.  Westpac Term Deposit AA- Y 4,000 3.55 3.55 3.55 1.79 22/02/2022 1825
Westpac Banking Corporation 33.  Westpac Term Deposit AA- Y 4,000 3.32 3.32 3.32 1.79 9/08/2022 1813
Westpac Banking Corporation 34.  Westpac Term Deposit AA- Y 2,000 3.38 3.38 3.38 0.89 18/08/2022 1815
Westpac Banking Corporation 35.  Westpac Term Deposit AA- Y 4,000 1.24 1.25 1.24 1.79 17/02/2022 1826
Westpac Banking Corporation 36.  Westpac Term Deposit AA- Y 4,000 3.14 3.14 3.14 1.79 2/11/2021 1461
Macquarie Bank 37.  Macquarie Bank Fixed Bond A+ Y 3,999 1.71 1.71 1.71 1.79 12/02/2025 1827
Suncorp-Metway 38.  Suncorp-Metway Floating Rate 

Note (Covered) A+ N 1,000 1.02 1.02 1.02 0.45 16/08/2022 1826
Suncorp-Metway 39.  Suncorp-Metway Floating Rate 

Note A+ N 1,200 1.16 1.18 1.16 0.54 24/04/2025 1823
Bank of Queensland 40.  Bank of Queensland Fixed 

Bond BBB+ Y 1,998 3.41 3.42 3.41 0.89 16/11/2021 1267
Bank of Queensland 41.  Bank of Queensland Term 

Deposit BBB+ Y 2,000 2.55 2.55 2.55 0.89 13/06/2024 1827
Bank of Queensland 42.  Bank of Queensland Term 

Deposit BBB+ Y 4,000 0.50 1.37 0.50 1.79 16/09/2021 273
Bank of Queensland 43.  Bank of Queensland Term 

Deposit BBB+ Y 2,000 3.75 3.75 3.75 0.89 9/12/2021 1823
Bank of Queensland 44.  Bank of Queensland Term 

Deposit BBB+ Y 4,000 3.50 3.50 3.50 1.79 15/11/2022 1804
Bendigo and Adelaide Bank 45.  Bendigo and Adelaide Bank 

Fixed Bond BBB+ N 2,000 3.60 3.55 3.60 0.89 25/01/2023 1826
Bendigo and Adelaide Bank 46.  Bendigo and Adelaide Bank 

Floating Rate Note BBB+ N 1,999 1.15 1.16 1.15 0.89 25/01/2023 1532
Heritage Bank 47.  Heritage Bank Floating Rate 

Note BBB+ N 2,000 0.85 0.85 0.85 0.89 12/08/2022 1085
MyState Bank 48.  MyState FRN BBB+ N 1,500 0.67 0.67 0.67 0.67 16/06/2025 1461
AMP 49.  AMP At Call Account BBB Y 397 0.51 0.53 0.51 0.18
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INVESTMENT SUMMARY AS AT 31 JULY 2021

Issuer Investment Name
Investment 

Rating
Fossil 
Fuel

Invested at 
31-Jul-21
 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments

Return 
since 01 

July 2021
% of Total 
Invested Maturity Tenor

AMP 50.  AMP Floating Rate Note BBB Y 2,000 1.15 1.18 1.15 0.89 10/09/2021 729
AMP 51.  AMP Floating Rate Note BBB Y 998 1.43 1.45 1.43 0.45 30/03/2022 917
AMP 52.  AMP Term Deposit BBB Y 1,000 0.75 0.80 0.75 0.45 2/08/2022 368
Bank Australia 53.  Bank Australia Floating Rate 

Note BBB N 1,000 1.34 1.35 1.34 0.45 30/08/2021 1096
Bank Australia 54.  Bank Australia Floating Rate 

Note BBB N 2,000 0.93 0.95 0.93 0.89 2/12/2022 1096
Credit Union Australia 55.  CUA Floating Rate Note BBB N 1,000 1.16 1.18 1.16 0.45 24/10/2024 1827
Defence Bank 56.  Defence Bank Term Deposit BBB N 2,000 0.43 1.05 0.43 0.89 8/02/2022 364
ME Bank 57.  ME Bank At Call Account BBB N 7,564 0.60 0.67 0.60 3.38
Me Bank 58.  ME Bank TD BBB N 2,000 0.53 0.60 0.53 0.89 16/06/2022 363
Newcastle Permanent Building 
Society

59.  NPBS FRN
BBB N 2,000 0.66 0.66 0.66 0.89 4/03/2026 1826

Newcastle Permanent Building 
Society

60.  Newcastle Permanent Building 
Society Term Deposit BBB N 2,000 3.05 3.05 3.05 0.89 27/01/2022 1092

Newcastle Permanent Building 
Society

61.  Newcastle Permanent Building 
Society Term Deposit BBB N 2,000 3.05 3.05 3.05 0.89 10/02/2022 1095

Police & Nurses Limited 62.  P&N Bank Term Deposit BBB N 1,000 3.50 3.50 3.50 0.45 2/11/2023 1821
Teachers Mutual Bank 63.  Teachers Mutual Bank FRM BBB N 1,100 0.71 0.71 0.71 0.49 16/06/2026 1826
Auswide Bank 64.  Auswide Bank Floating Rate 

Note BBB- N 1,500 1.08 1.11 1.08 0.67 17/03/2023 1095
Auswide Bank 65.  Auswide Bank Term Deposit BBB- N 2,000 1.69 1.69 1.69 0.89 15/02/2022 715
Auswide Bank 66.  Auswide Bank Term Deposit BBB- N 2,000 0.50 0.64 0.50 0.89 12/08/2021 182
QPCU 67.  QBank Floating Rate Note BBB- N 750 1.53 1.56 1.53 0.34 14/12/2021 1096
QPCU 68.  QBank FRN BBB- N 1,000 0.78 0.78 0.78 0.45 22/03/2024 1096
QPCU 69.  QBank Term Deposit BBB- N 1,000 0.50 0.90 0.50 0.45 15/12/2021 372
QPCU 70.  QBank Term Deposit BBB- N 1,000 0.40 1.34 0.40 0.45 5/08/2021 91
QPCU 71.  QBank Term Deposit BBB- N 1,000 1.65 1.65 1.65 0.45 1/10/2021 365
BNK Banking Corporation 72.  BNK Banking TD Unrated ? 1,950 0.55 0.55 0.55 0.87 6/01/2022 274
WAW Credit Union Co-
operative Limited

73.  WAW CU Term Deposit
NA N 2,000 0.80 1.13 0.80 0.89 15/12/2021 372

Coastline Credit Union 74.  Coastline CU Term Deposit NR ? 1,000 0.55 0.97 0.55 0.45 16/12/2021 371
Gateway Bank 75.  Gateway Bank Term Deposit NR N 2,000 0.35 0.35 0.35 0.89 5/08/2021 90
Maitland Mutual 76.  Maitland Mutual Term Deposit NR N 2,000 0.50 0.50 0.50 0.89 10/08/2021 180
Queensland Country Bank 77.  Queensland Country Bank 

Term Deposit NR ? 1,000 0.30 1.14 0.30 0.45 14/10/2021 91
Railways Credit Union 78.  MOVE Term Deposit NR ? 1,000 0.60 0.60 0.60 0.45 19/05/2022 364
Railways Credit Union 79.  MOVE TD NR ? 1,000 0.60 0.60 0.60 0.45 12/05/2022 356
Warwick Credit Union 80.  Warwick CU Term Deposit NR ? 1,000 0.75 1.12 0.75 0.45 9/03/2023 728
Warwick Credit Union 81.  Warwick CU Term Deposit NR ? 1,000 0.55 0.55 0.55 0.45 5/08/2021 183

223,859 1.43 1.51 1.43 100

*Monthly returns when annualised can appear to exaggerate performance

Return including Matured/Traded Investments Jul 12 Mth FYTD
Weighted Average Return 1.43 1.47 1.43
Benchmark Return: AusBond Bank Bill Index (%) 0.03 0.05 0.03
Variance From Benchmark (%) 1.40 1.42 1.40

Investment Income
$000's Fossil Fuel Free (000's)

This Period 267 Yes 49,613
Financial Year To Date 267 No 166,296
Budget Profile 195 Unknown 7,950
Variance from Budget - $ 72
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Analysis of investments 
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Divestment of Fossil Fuel Aligned Financial Institutions 
 
Council uses Market Forces to validate its classes of investments into either Fossil 
Fuel or Non Fossil fuel aligned institutions. The figures below do not include any 
financial institutions that have not declared if they are Fossil Fuel or Non Fossil Fuel 
aligned.  
 
As at 31 July 2021, Council had a total amount of $49.6M million invested in non-
fossil fuel aligned financial institutions, which is 22.2% of its total investment portfolio. 
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FRNs Fixed Bonds Cash TDs
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Cash/TDs $119.4M $27.0M

FRNs $4.7M $27.0M
Fixed Bonds $2.0M $43.7M

$126.2M $97.7M
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A review of Council’s Investment Policy is currently being undertaken in consultation 
with Council’s newly appointed investment advisors. This revised investment policy 
will be presented to the September 2021 committee meeting. The further divestment 
of Council’s investments to non-fossil fuel aligned institutions is a focus of current 
work with the new advisors. 
 
By way of comparison, Council had $50.5 million (24.5% of its total investment 
portfolio) invested in non-fossil fuel aligned financial institutions, as at policy inception 
on 31 January 2018.  
 
Financial Implications 
 
Council’s return for the reporting period is 1.43%, which is 1.40% above the 
benchmark figure of 0.03%.  Income from interest on investments and proceeds from 
sales of investments totals $267K for the period ending 31 July 2021 and is $72K 
above the 2021/22 year-to-date adopted budget of $195K.  
 
Summary 
 
Council’s investment portfolio continues to perform well with returns above 
benchmark. The recommendation in this report is consistent with Section 625 of the 
Local Government Act, which deals with the investment of surplus funds by Councils. 
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and 
are held in compliance with Council’s Investment Policy and applicable legislation.  
 
 
 
Pav Kuzmanovski 
Chief Financial Officer 
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5 DRAFT SECTION 7.11 DEVELOPER CONTRIBUTIONS PLAN 2020 - 
MINOR UPDATE  

Report prepared by: Development Contributions Coordinator 
       File No.: URB/08/1/36/2 - BP21/649  
 

 
REPORT SUMMARY 
 
On 24 March 2020, City of Ryde Council adopted two (2) new Development 
Contributions Plans under Section 7.11 and 7.12 of the Environmental Planning 
and Assessment Act, 1979. The new contributions plans came into effect on 1 July 
2020. 
 
After 12 months of operation, Council’s Section 7.11 Developer Contributions Plan 
2020 has been reviewed to ensure implementation has been as planned with 
respect to the application of Conditions of Consent. A minor update is proposed to 
improve clarity. 
 
The updates include correction of some typographic errors throughout the 
document and providing greater explanation around the exemption to Social 
Housing, Affordable Housing and Key Worker Housing. The amendment clarifies 
that Social Housing, Affordable Housing and Key Worker Housing is only exempt 
from Section 7.11 Developer Contributions if it is being dedicated to Council. 
 
The exemption was originally put in place to ensure Council was not double dipping 
by charging a Section 7.11 Developer Contribution when these types housing were 
being dedicated. The amendment now provides greater clarity in regard to when 
the exemption applies and doesn’t apply. 
 
State Environmental Planning Policy (Affordable Rental Housing) (SEPP) enables 
the provision of Affordable Housing by both not-for-profit and for-profit agencies; 
and provides some planning incentives in terms of development standards. These 
agencies or developers must make the dwellings approved as Affordable Housing 
available for such use for 10 years, after which they can become normal housing 
stock. These, types of development under the SEPP will be subject s7.11 
contributions unless they are being dedicated to Council. 
 
Notwithstanding, some Social Housing exemptions remain under s7.17 Directions 
of the Minister, which are mostly those forms of Social Housing provided by not-for-
profit organisations. It is also to be noted that Section 2.6 of the Draft Section 7.11 
Developer Contributions Plan 2020 - (Version 1.1), as per the current version, 
enables not-for-profit agencies to seek exemptions from Council for Affordable 
Housing if they can demonstrate they are providing an essential community 
service, i.e. boarding houses for women seeking refuge from violent relationships 
and boarding housing for people with disabilities; and or the homeless to name a 
few. 

https://www.ryde.nsw.gov.au/Business-and-Development/Development-Contribution-Plans
https://www.ryde.nsw.gov.au/Business-and-Development/Development-Contribution-Plans
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Therefore, only for-profit developments under the SEPP will essentially be paying 
the normal suite of s7.11 Contributions. 
 
Council publicly exhibited the Draft Section 7.11 Developer Contributions Plan 
2020 - (Version 1.1) is provided for in ATTACHMENT 1 and ATTACHMENT 2 from 
Friday 18 June to Friday 16 July 2021. During this period no submissions were 
received. 
 
It is recommended that Draft Section 7.11 Developer Contributions Plan 2020 - 
(Version 1.1) now be adopted and become operational from the date the adoption 
notice is published on Council’s website in accordance with Clause 31(4) of the 
Environmental Planning and Assessment Regulation 2000. 
 

 
RECOMMENDATION: 
 
(a) That Draft Section 7.11 Developer Contributions Plan 2020 - (Version 1.1) be 

adopted by Council and become operational from the date the adoption notice 
is published on Council’s website in accordance with Clause 31(4) of the 
Environmental Planning and Assessment Regulation 2000. 

 
(b) That the notice on Council’s website be published with 28 days of Council’s 

resolution of item (a) above, in accordance with Clause 31(2) of the 
Environmental Planning and Assessment Regulation 2000. 

 
 
ATTACHMENTS 
1  CLEAN COPY - Draft Ryde s7.11 CP - JUNE 2021 - VERSION 1.1  
2  MARK UP - Draft Ryde s7.11 CP - JUNE 2021 - VERSION 1.1  

  
Report Prepared By: 
 
David Matthews 
Development Contributions Coordinator  
 
Report Approved By: 
 
Dyalan Govender 
Manager - Urban Strategy 
 
Liz Coad 
Director - City Planning and Environment  
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Discussion 
 
On 24 March 2020, City of Ryde Council adopted two (2) new Development 
Contributions Plans under Section 7.11 and 7.12 of the Environmental Planning and 
Assessment Act, 1979. The new contributions plans came into effect on 1 July 2020. 
 
After 12 months of operation, Council’s Section 7.11 Developer Contributions Plan 
2020 requires some minor amendments. Overall, the implementation of the plan has 
generally been as intended, however, some areas of clarification have been 
identified. 
 
The updates include correction of some typographic errors throughout the document 
and providing greater explanation around the exemption to Social Housing, 
Affordable Housing and Key Worker Housing. Essentially the amendment clarifies 
that Social Housing, Affordable Housing and Key Worker Housing is only exempt 
from Section 7.11 Developer Contributions if it is being dedicated to Council. 
 
Originally the wording around the exemption for Social Housing, Affordable Housing 
and Key Worker Housing was unclear and created uncertainty for developers as to 
whether s7.11 applied to these types of development or not. The exemption was 
originally put in place to ensure Council was not double dipping by charging a Section 
7.11 Developer Contribution when these types housing were being dedicated. 
 
The amendment now provides greater clarity as to when the exemption applies and 
doesn’t apply as follows: 
 

This plan DOES NOT apply to the following types of developments: 
 

• Dwelling houses on lots created in an earlier subdivision that was subject 

to a s94 / s7.11 contribution, except where development involves 

subdivision of the lot(s) or an increase in population density. 

• Development exempted from s7.11 contributions by a direction made by 
the Minister for Planning under s7.17 of the EP&A Act.1 

• Social housing, affordable housing, or ‘key worker housing’2 that is to be 

dedicated to Council3. 

 
1 or the corresponding sections 94 and 94A of the EP&A Act that existed immediately before the 
commencement of the Environmental Planning and Assessment Amendment Act 2017. 
2 A key worker is a public sector employee who is considered to provide an essential service.  
Those defined as key workers generally include clinical health service staff (except doctors and 
dentists), teachers and nurses. 
3 For clarity social housing, affordable housing and key worker housing not to be dedicated to Council 
is not exempt under this Plan. 

https://www.ryde.nsw.gov.au/Business-and-Development/Development-Contribution-Plans
https://www.ryde.nsw.gov.au/Business-and-Development/Development-Contribution-Plans
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• Public infrastructure to be carried out by or on behalf of any public 

authority including Council. 

• A change of land use not involving the creation of any of the following: 

(i) additional lots; 
(ii) additional dwellings; 
(iii) increased population; 
(iv) increased commercial and/or industrial floor space; or 
(v) for the purpose of a home based business. 

 
Once the above amendments are adopted, only Social Housing, Affordable Housing 
and Key Worker Housing that is to be dedicated to Council or is exempt by a 
Ministerial Direction will be exempt from Council s7.11 Contributions. 
 
It is also to be noted that Section 2.6 of the Draft Section 7.11 Developer 
Contributions Plan 2020 - (Version 1.1), as per the current version, enables not-for-
profit agencies to seek exemptions from Council for Affordable Housing if they can 
demonstrate they are providing an essential community service, i.e. boarding houses 
for women seeking refuge from violent relationships and boarding housing for people 
with disabilities; and or the homeless to name a few. 
 
Therefore, only for-profit developments under the SEPP will essentially be paying the 
normal suite of s7.11 Contributions. 
 
This means that appropriate social and affordable key-worker housing projects will be 
exempt, while projects that only deliver privately owned and operated housing will 
attract appropriate contributions to ensure delivery of supporting infrastructure and 
minimize impacts on the surrounding community. Under the Affordable Housing 
SEPP a range of housing other than social and key-worker housing dedicated to 
Council, can be undertaken. This includes boarding houses and includes housing 
that may be affordable for a temporary period before reverting to standard market 
housing. The amendment ensures that the plan clearly does not exempt these 
developments from appropriate contributions and only operates as intended. 
 
Consultation 
 
Council publicly exhibited the Draft Section 7.11 Developer Contributions Plan 2020 - 
(Version 1.1) is provided for in ATTACHMENT 1 and ATTACHMENT 2 from Friday 
18 June to Friday 16 July 2021. During this period no submissions were received. 
 
Financial Implications 
 
Adoption of the recommendation will have no financial impact. 
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Options 
 
Option 1 – Adopt the Draft Section 7.11 Developer Contributions Plan 2020 - 
(Version 1.1).  
 
Adoption of the Draft Section 7.11 Developer Contributions Plan 2020 - (Version 1.1) 
removes typographic errors and creates greater clarity and certainty around when the 
exemption applies and does not apply to Social Housing, Affordable Housing and 
Key Worker Housing. 
 
Option 2 – Retain the current wording of the plan. This is not recommended as 
associated conditions imposed on developments may be open to challenge and 
developments not intended to receive an exemption may avoid contributions charges. 
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