
 

 

 
Council Meeting 

AGENDA NO. 13/24 
 
 
 
Meeting Date: Tuesday 22 October 2024 
Location: Council Chambers, Level 1A, 1 Pope Street, Ryde and Online 
Time:  6.00pm 
 
 

Council Meetings will be recorded on audio tape for minute-taking purposes 
as authorised by the Local Government Act 1993.  Council Meetings will also be webcast. 

 
Statement of Ethical Obligations 

Councillors are reminded of their Oath or Affirmation of Office made under Section 233A of the 
Local Government Act 1993 and their obligation under Council’s Code of Conduct to disclose 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

COUNCIL REPORTS 

1 ITEMS PUT WITHOUT DEBATE  

Report prepared by: Acting Manager – Business Assurance and Governance 
       File No.: CLM/24/1/1/2 - BP24/749  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, Council can determine 
those matters on the Agenda that can be adopted without the need for any 
discussion. 
 

 
RECOMMENDATION: 
 
That Council determine the Items on Council’s Agenda that will be adopted without 
debate. 
 
OR 
 
That Council determine all Items on the Agenda. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

2 CONFIRMATION OF MINUTES - Council Meeting held on 27 August 2024  

Report prepared by: Acting Manager – Business Assurance and Governance 
       File No.: CLM/24/1/1/2 - BP24/750  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Council Meeting 11/24, held on 27 August 2024 be 
confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Council Meeting - 27 August 2024  
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

  



  
 

Council Reports  Page 8 
 
ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

3 CONFIRMATION OF MINUTES - Extraordinary Council Meeting held on 15 
October 2024  

Report prepared by: Acting Manager – Business Assurance and Governance 
       File No.: CLM/24/1/1/2 - BP24/751  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Extraordinary Council Meeting 12/24, held on 15 October 
2024 be confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Extraordinary Council Meeting - 15 October 2024  
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

  



  
 

Council Reports  Page 22 
 
ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

4 (1)  CHIEF EXECUTIVE OFFICER'S DELEGATION AND  
(2)  INTERFACE AND DAY TO DAY OVERSIGHT OF THE CHIEF 
EXECUTIVE OFFICER BY THE MAYOR INCLUDING THE MAYOR'S 
ROLES AND RESPONSIBILITIES POLICY  

Report prepared by: Senior Governance Officer 
       File No.: CLM/24/1/1/2 - BP24/731  
 

 
REPORT SUMMARY 
 
This report addresses two matters that are reported to Council in one report due to 
the inter-relationship between these matters.  
 
The first part of the report seeks Council’s endorsement of the Chief Executive 
Officer’s delegation, which in accordance with Section 380 of the Local 
Government Act 1993, Council must review its delegations during the first 12 
months of each term of office.  
 
The delegation detailed in this report, delegates all functions of Council that it can 
lawfully delegate pursuant to Section 377 of the Local Government Act 1993.  
These delegated powers have been previously delegated to the Chief Executive 
Officer (formerly General Manager) since 1 July 2007. 
 
The second part of this report is seeking Council’s endorsement of the Interface 
and Day to Day Oversight of the Chief Executive Officer by the Mayor including 
Mayor’s Roles and Responsibilities Policy.   
 
The purpose of the Policy is to strengthen the awareness by detailing the 
relationship, obligations and roles of both the Chief Executive Officer and the 
Mayor. 
 
The Business Assurance and Governance Team have reviewed this Policy and 
made minor amendments such as:  
 

• Updating relevant references to legislation and agency guidelines; 
• Updating of staff position titles; 
• The removal of the Mayor being a position on the City of Ryde’s Audit 

Risk and Improvement Committee; and 
• Amendments to the section “Management of the Chief Executive 

Officer’s Performance including the Mayor’s Responsibilities” based on 
the amended 2022 OLG Guideline.  
 

It should be noted throughout this report, where there is a reference to the “General 
Manager” such a reference is a reference proper to the “Chief Executive Officer” of 
the City of Ryde Council.  
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ITEM 4 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
RECOMMENDATION: 
 
(a) That in accordance with Section 380 of the Local Government Act 1993, 

Council confirms that the delegation (ATTACHMENT 1) be granted to the 
Chief Executive Officer for the 2024-2028 term of office for the Council. 

 
(b) That Council adopt the Interface and Day to Day Oversight of the Chief 

Executive Officer by the Mayor including Mayor’s Roles and Responsibilities 
Policy – October 2024 (ATTACHMENT 2). 

 
 
ATTACHMENTS 
1  2024 - 2028 CEO Instrument of Delegation  
2  Track Changes Version - Interface and Day to Day Oversight of the Chief 

Executive Officer by the Mayors Roles and Responsibilities Policy 
 

  
Report Prepared By: 
 
Robyn Winn 
Senior Governance Officer  
 
Report Approved By: 
 
Amanda Janvrin 
Acting Manager - Business Assurance and Governance 
 
Wayne Rylands 
Chief Executive Officer  
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ITEM 4 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Discussion 
 
(1) Chief Executive Officer’s Delegation 
 
Section 380 of the Local Government Act 1993 states: 
 

Each council must review all its delegations during the first 12 months of each 
term of office. 

 
The matters that can be delegated to the Chief Executive Officer by the Council, and 
those that can in turn be delegated by the Chief Executive Officer to staff, are 
prescribed in the Local Government Act 1993.  The relevant sections of the Act are 
provided below. 
 
Section 377 of the Local Government Act 1993 states: 
 
(1)   A council may, by resolution, delegate to the general manager or any other 

person or body (not including another employee of the council) any of the 
functions of the council under this or any other Act, other than the following:  

 
(a)  the appointment of a general manager,  
(b)  the making of a rate,  
(c)  a determination under section 549 as to the levying of a rate,  
(d)  the making of a charge,  
(e)  the fixing of a fee,  
(f)  the borrowing of money,  
(g)  the voting of money for expenditure on its works, services or operations,  
(h)  the compulsory acquisition, purchase, sale, exchange or surrender of any 
 land or other property (but not including the sale of items of plant or 
 equipment),  
(i)  the acceptance of tenders to provide services currently provided by 
 members of staff of the council,  
(j)  the adoption of an operational plan under section 405,  
(k)  the adoption of a financial statement included in an annual financial report,  
(l)  a decision to classify or reclassify public land under Division 1 of Part 2 of 
 Chapter 6,  
(m)  the fixing of an amount or rate for the carrying out by the council of work 
 on private land,  
(n)  the decision to carry out work on private land for an amount that is less 
 than the amount or rate fixed by the council for the carrying out of any 
 such work,  
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ITEM 4 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
(o)  the review of a determination made by the council, and not by a delegate 
 of the council, of an application for approval or an application that may be 
 reviewed under section 82A of the Environmental Planning and 
 Assessment Act 1979,  
(p)  the power of the council to authorise the use of reasonable force for the 
 purpose of gaining entry to premises under section 194,  
(q)  a decision under section 356 to contribute money or otherwise grant 
 financial assistance to persons,  
(r)  a decision under section 234 to grant leave of absence to the holder of a 
 civic office,  
(s) the making of an application, or the giving of a notice, to the Governor or 
 Minister,  
(t)  this power of delegation,  
(u)  any function under this or any other Act that is expressly required to be 
 exercised  by resolution of the council.  
 

(1A)  Despite subsection (1), a council may delegate its functions relating to the 
granting of financial assistance if:  

 
(a)  the financial assistance is part of a specified program, and  
(b)  the program is included in the council's draft operational plan for the year 
 in which the financial assistance is proposed to be given, and  
(c)  the program's proposed budget for that year does not exceed 5 per cent of 
 the council's proposed income from the ordinary rates levied for that year, 
 and  
(d)  the program applies uniformly to all persons within the council's area or to 
 a significant proportion of all the persons within the council's area.  
 

(2)  A council may, by resolution, sub-delegate to the general manager or any other 
 person or body (not including another employee of the council) any function 
 delegated to the council by the Departmental Chief Executive except as 
 provided by the instrument of delegation to the council.  
 
 
Chief Executive Officer’s – Approval of Tenders 
 
Amendments have been made to Section 377(1) of the Local Government Act which 
enable Council to delegate the function of accepting tenders (other than for services 
currently provided by council staff members). 
  

http://www6.austlii.edu.au/au/legis/nsw/consol_act/epaaa1979389/
http://www6.austlii.edu.au/au/legis/nsw/consol_act/epaaa1979389/
http://www6.austlii.edu.au/au/legis/nsw/consol_act/epaaa1979389/


 
 
 
 Council Reports  Page 27 

 
ITEM 4 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
At its meeting held on 22 March 2022, Council resolved in part as follows:- 
 
(e)    That in relation to tenders invited under Section 55 of the Local Government Act 

1993 (NSW) (Act), Council delegates to the General Manager the function:- 
 

1. Under clause 178(1) of the Local Government (General) Regulation 2021 
(NSW) (Regulation) to either:- 

 
(i) accept the tender that, having regard to all the circumstances, 

appears to it to be the most advantageous; or 
(ii) decline to accept any of the tenders. 

 
2. If the General Manager decides to accept a tender in accordance with 

clause 178(1)(a) of the Regulation, to finalise and execute the contract 
resulting from the acceptance of the tender. 

 
3. This delegation does not apply to tenders for a contract that involves an 

estimated expenditure or receipt of an amount greater than $1,000,000 
plus GST. 

 
4. If the General Manager exercises this delegation by declining to accept 

any of the tenders, a report must be provided to Council to enable Council 
to make a resolution under clause 178(3) of the Regulation. 

 
It should be noted that the Chief Executive Officer’s delegations were updated to 
include the above regarding tenders when adopted by Council on 25 October 2022.  
 
Delegations are important to the efficient operation of the organisation. They enable 
the legitimate sharing of authority and decision-making, facilitating the broad range of 
Council functions to be carried out efficiently.   
 
Currently, the Council delegates to the Chief Executive Officer (formerly General 
Manager) all functions that it can lawfully delegate pursuant to Section 377 of the 
Local Government Act 1993.  This practice has been in place since 1 July 2007 with 
no examples or issues of concern being raised by Council.    
The power of the Chief Executive Officer to delegate throughout the organisation is 
covered in Section 378 of the Local Government Act 1993. 
 
Section 378 of the Local Government Act 1993 states: 
 
(1)  The general manager may delegate any of the functions of the general 

manager, other than this power of delegation.  
(2)  The general manager may sub-delegate a function delegated to the general 

manager by the council to any person or body (including another employee of 
the council).  

(3)  Subsection (2) extends to a function sub-delegated to the general manager by 
the council under section 377(2).  
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ITEM 4 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
At the City of Ryde, the Chief Executive Officer (formerly General Manager) has 
utilised the power of delegations and sub-delegations to ensure the organisation 
operates efficiently.   
 
This report recommends that Council’s updated Instrument of Delegation to the Chief 
Executive Officer be adopted for the 2024-2028 term of Council, with the only 
variation being current dates, titles, signatures (ATTACHMENT 1). 
 
In accordance with Section 380 of the Local Government Act, Council’s Business 
Assurance and Governance Team are in the process of an extensive review and 
update of the Delegations Register (including the implementation of a new software 
solution).  
 
(2)  Interface and Day to Day Oversight of the Chief Executive Officer by the Mayor 

including Mayor’s Roles and Responsibilities Policy  
 
This Policy (ATTACHMENT 2) aims to provide, as far as practicable, a single source 
of information regarding the Interface between the Mayor and Chief Executive 
Officer, as well as to provide clarity and transparency regarding the role and 
responsibilities of the Mayor in accordance with Section 226 of the Local Government 
Act, 1993.  Clarity and consistent understanding of these roles strengthens the 
executive management of the City of Ryde and facilitates a positive working 
relationship between all parties.  
 
The Policy includes extracts and references from legislation, regulations, Office of 
Local Government (OLG) guidelines and Council policies. It is required to be 
reviewed each term of Council and endorsed by Council. 
The Business Assurance and Governance Team have reviewed this Policy and made 
minor amendments such as:  
 

• Updating relevant references to legislation and agency guidelines; 
• Updating of staff position titles; 
• The removal of the Mayor being a position on the City of Ryde’s Audit Risk 

and Improvement Committee; and 
• Amendments to the section “Management of the Chief Executive Officer’s 

Performance including the Mayor’s Responsibilities” based on the 
amended 2022 OLG Guideline.  

 
This report seeks Council’s adoption of the Interface and Day to Day Oversight of the 
Chief Executive Officer by the Mayor including Mayor’s Roles and Responsibilities 
Policy – October 2024. 
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ITEM 4 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

5 ANNUAL DISCLOSURE OF PECUNIARY INTERESTS FOR THE PERIOD 
OF 1 JULY 2023 TO 30 JUNE 2024  

Report prepared by: Senior Governance Officer 
       File No.: COR2024/76 - BP24/555  
 

 
REPORT SUMMARY 
 
Under clause 4.21 of the City of Ryde Code of Conduct Councillors and designated 
persons must lodge a Pecuniary Interest Disclosure with the Chief Executive 
Officer by 30 September each year.   
 
This report provides a summary of the Pecuniary Interest Disclosures that are 
required to be lodged for the period of 1 July 2023 to 30 June 2024. 
 

 
RECOMMENDATION: 
 
That the Register of Pecuniary Interest Disclosures is tabled as required under 
Clause 4.25 of the City of Ryde Code of Conduct. 
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Robyn Winn 
Senior Governance Officer  
 
Report Approved By: 
 
Amanda Janvrin 
Acting Manager - Business Assurance and Governance 
 
Wayne Rylands 
Chief Executive Officer  
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ITEM 5 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Discussion 
 
Clause 4.21 of the Code of Conduct requires Councillors and designated persons to 
lodge an annual Pecuniary Interest Disclosure by 30 September each year. 
 
Clause 4.24 of the Code of Conduct requires the Chief Executive Officer to keep a 
register of Pecuniary Interest Disclosures and to table the Disclosures at the first 
Council meeting after 30 September. 
 
Council is advised that 12 Councillors, 16 Council staff, 3 independent members of 
Council’s Audit, Risk and Improvement Committee and 10 independent members of 
the City of Ryde Local Planning Panel have completed a 2023-2024 Pecuniary 
Interest Return. 
 
In accordance with clause 4.25 of the Code of Conduct, the 2023-2024 Register of 
Disclosure of Pecuniary Interests Returns is tabled. 
 
Financial Implications 
 
Adoption of the recommendation will have no financial impact. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

6 MINUTES OF THE AUDIT, RISK AND IMPROVEMENT COMMITTEE 
MEETING HELD ON 15 JULY 2024  

Report prepared by: Senior Governance Officer 
       File No.: ARI/24/38/6 - BP24/617  
 
REPORT SUMMARY 
 
In accordance with Section 428A of the Local Government Act (1993), the City of 
Ryde Council has established an Audit Risk and Improvement Committee (ARIC) 
which meets on a quarterly basis.  
 
The purpose of this report is to consider the minutes of the ARIC meeting held on 15 
July 2024 as recommended in the Office of Local Government Risk Management and 
Internal Audit Guidelines for Local Government in NSW. 
 
Financial Implications 
 
Adoption of the recommendation will have no financial impact. 
 
 
RECOMMENDATION: 
 
That the minutes of the Audit, Risk and Improvement Committee meeting held on 15 
July 2024 be noted. 
 
 
ATTACHMENTS 
1  Minutes - Audit Risk and Improvement Committee meeting held on 15 July 

2024 
 

  
Report Prepared By: 
 
Robyn Winn 
Senior Governance Officer  
 
Report Approved By: 
 
Amanda Janvrin 
Acting Manager - Business Assurance and Governance 
 
Wayne Rylands 
Chief Executive Officer  
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 6 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
 
 



 
 
 
 Council Reports  Page 65 

 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

7 REPORT ON COUNCILLOR EXPENSES - 1 JANUARY 2024 TO 30 JUNE 
2024  

Report prepared by: Civic Support Officer 
       File No.: CLM/24/1/1/2 - BP24/738  
 
REPORT SUMMARY 
 
In accordance with the Councillor Expenses and Facilities Policy, a detailed report on 
the provision of expenses and facilities to Councillors is required to be publicly tabled 
at a Council meeting every six months and published in full on Council’s website. 
 
This report covers the period 1 January 2024 to 30 June 2024 and includes 
expenditure summarised by individual Councillors and a total for all Councillors. 
 
RECOMMENDATION: 
 
That Council receive and note the report and Attachment 1 regarding Councillor 
expenses and facilities for the period 1 January 2024 to 30 June 2024. 
 
ATTACHMENTS 
1  Councillor Expenses - 1 January 2024 to 30 June 2024  

  
Report Prepared By: 
 
Kathryn Fleming 
Civic Support Officer  
 
Report Approved By: 
 
Amanda Janvrin 
Acting Manager - Business Assurance and Governance 
 
Wayne Rylands 
Chief Executive Officer  
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ITEM 7 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Context 
 
In accordance with the Councillor Expenses and Facilities Policy – Better Practice 
Model Template released by the Office of Local Government (OLG), Council at its 
meeting on 22 November 2022 adopted a Councillor Expenses and Facilities Policy 
which includes the following under Part 18:- 
 
18. REPORTING 
 
(1) Council will report on the provision of expenses and facilities to Councillors as 

required in the Act and Regulations. 
 
(2) Detailed reports on the provision of expenses and facilities to Councillors will be 

publicly tabled at a Council meeting every six months and published in full on 
Council’s website.  These reports will include expenditure summaries by 
individual Councillor and as a total for all Councillors. 

 
Discussion 
 
In accordance with Council’s Councillor Expenses and Facilities Policy, a detailed 
report on the provision of expenses and facilities to Councillors is required to be 
publicly tabled at a Council meeting every six months and published in full on 
Council’s website.  
 
This report includes expenditure summarised by individual Councillor and as a total 
for all Councillors. 
 
All expenditure is in accordance with Council’s adopted Councillor Expenses and 
Facilities Policy with expenses being reported as provided for in ATTACHMENT 1 
covering the period 1 January 2024 to 30 June 2024. 
 
Financial Implications 
 
Expenditure associated with the Councillor Expenses and Facilities Policy is included 
in Council’s budget. 
 
Policy Implications 
 
In accordance with the Councillor Expenses and Facilities Policy, Council is 
complying with the Policy by presenting this report to Council and tabling this 
information. 
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ITEM 7 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 7 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 7 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 7 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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ITEM 7 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

8 COUNCILLOR DANIEL HAN - ATTENDANCE AT WASHINGTON 
CONFERENCE OF THE GLOBAL STRATEGY SPECIAL COMMITTEE - 29 
OCTOBER 2024 TO 31 OCTOBER 2024  

Report prepared by: Acting Manager – Business Assurance and Governance 
       File No.: CLM/24/1/1/2 - BP24/754  
 
REPORT SUMMARY 
 
This report seeks Council’s approval for Councillor Daniel Han to attend the Global 
Strategy Special Committee Conference in Washington D.C. from 29 October 2024 
to 31 October 2024 and to accept the accommodation, meals and travel rebate 
provided by the Peaceful Unification Advisory Committee (PUAC). 
 
RECOMMENDATION: 
 
(a) That Council approves Councillor Daniel Han’s attendance at the Global 

Strategy Special Committee Conference in Washington D.C. from 29 October 
2024 to 31 October 2024. 

 
(b) That Council notes that Councillor Han has advised that he will be attending the 

Conference as a member of the Australian Chapter of PUAC and not as a City 
of Ryde Councillor. 

 
(c) That Council notes that Councillor Daniel Han will be accepting subsidised 

accommodation, meals and a travel rebate from the organisers of the 
Conference, the Peaceful Unification Advisory Committee (PUAC) as outlined in 
the report and accordingly must complete the necessary Gifts and Benefits 
Form. 

 
(d) That Councillor Han provide a report to Council regarding the Conference upon 

his return.  
 
ATTACHMENTS 
1  Global Strategy Special Conference - Draft Program  

  
Report Prepared By: 
 
Amanda Janvrin 
Acting Manager - Business Assurance and Governance  
 
Report Approved By: 
 
Wayne Rylands 
Chief Executive Officer  
  



 
 
 
 Council Reports  Page 73 

 
ITEM 8 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Discussion 
 
Councillor Daniel Han is seeking approval for attendance at the Global Strategy 
Special Committee Conference to be held in Washington D.C. from 29 October 2024 
to 31 October 2024 and to accept the accommodation, meals and travel rebate 
provided by the Peaceful Unification Advisory Committee (PUAC).  A copy of the 
Draft Conference Program is provided for in ATTACHMENT 1. 
 
Councillor Han is a member of the Peaceful Unification Advisory Council (PUAC) who 
are the organisers of the Conference.  Councillor Han’s involvement with PUAC sees 
him actively engaged in raising awareness of Korean Peninsula issues and he has 
previously held the role of Secretary in the Australian Chapter until 2021 when he 
resigned from the position due to his election as a Councillor in the December 2021 
Local Government Election. 
 
PUAC, of which Councillor Han is a member, has organised a follow-up conference 
for the Global Strategy Committee to be held in Washington D.C. from 29 October 
2024 to 31 October 2024.  The Conference will bring together members of many 
countries worldwide to discuss the results of a global survey on perceptions of the 
Korean situation and outline future steps.  The event will feature experts from various 
fields, including education, law, health, science and international relations from 
across the globe. 
 
Councillor Han has confirmed that although he will not be representing the City of 
Ryde at the Conference, there is a possibility that he may be referred to as a 
Councillor during the event.  In light of this potential situation, Councillor Han is 
seeking Council’s approval to accept the accommodation, meals and travel rebate 
provided by the PUAC. 
 
As part of the Conference, the Peaceful Unification Advisory Committee (PUAC) is 
offering Councillor Han a modest “two nights” accommodation 2 in 1 room share 
(estimated cost of $250 in total), meals for the event (estimated at $250 for two days) 
and a 50% airfare rebate ($1,200) for members travelling from outside the USA. 
 
Councillor Han has outlined the benefits from his participation in the Conference as 
being the opportunity to meet and hear from international experts in various fields 
which will significantly broaden his understanding of global peace efforts.  Councillor 
Han believes this especially valuable for our multicultural city where diverse 
perspectives on international issues such as peace and unification are relevant to the 
local community. 
 
Additionally, service as a Councillor in a Local Government area with the highest 
population of Korean migrants, participation in the Conference will deepen his 
understanding of the cultural and political context of Korea and enhance his ability to 
engage with the Korean community in Ryde and support the city’s values and 
inclusivity and multiculturalism. 
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ITEM 8 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
At a time when global conflicts are rampant, the peaceful unification of the Korean 
peninsula remains an important element of the global peace puzzle.  Councillor Han 
sees this as an opportunity to enrich his perspective on this complex issue and how it 
may impact not only the Korean diaspora but broader world peace. 
 
Financial Implications 
 
Adoption of the recommendation will have no financial impact to Council. 
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ITEM 8 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

9 REQUEST FOR LEAVE OF ABSENCE - Councillor Daniel Han  

Report prepared by: Acting Manager – Business Assurance and Governance 
 File No.: CLM/24/1/1/2 - BP24/780  
 

 
REPORT SUMMARY 
 
Councillor Han has requested a Leave of Absence from Saturday, 26 October 2024 
to Sunday, 3 November 2024 inclusive. 
 

 
RECOMMENDATION: 
 
That Councillor Han’s Leave of Absence for the period from Saturday, 26 October 
2024 to Sunday, 3 November 2024 inclusive be approved. 
 

 
ATTACHMENTS 
There are no attachments for this report. 
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Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

INFORMATION REPORTS 

10 REPORT FOR THE INFORMATION OF COUNCIL - INVESTMENT REPORT 
AS AT 31 AUGUST 2024  

Report prepared by: Acting Chief Financial Officer 
       File No.: GRP/24/36 - BP24/697  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio as at 31 August 
2024, and compares it against key benchmarks. The report includes Council’s loan 
liabilities. 
 
Council’s rate of return on investments for the reporting period is 4.93%, which is 
0.39% above the benchmark figure of 4.54%.  
 
Income from interest on investments is budgeted at $9.9m and as at 31 August 
2024 funds of $2.6m have been earned.  
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Sacha Thirimanne 
Acting Chief Financial Officer  
 
Report Approved By: 
 
Luke Homann 
General Manager - Business and Operations  
  



 
 
 
 Council Reports  Page 78 

 
ITEM 10 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Background 
 
Council’s Responsible Accounting Officer is required to report monthly on Council’s 
Investment Portfolio as per the Local Government (General) Regulation 2021 Section 
212 and certify that the Investments are held in accordance with Council’s Investment 
Policy and Section 625 of the Local Government Act 1993.  
 
The preservation of capital is the principal objective of Council’s Cash Investment 
Policy. Investments are to be placed in a manner that safeguards the investment 
portfolio and risk tolerances are prescribed to ensure the best financial outcome for 
residents.  
 
Funds are to be invested at the most favorable interest rate available at the time, 
whist having due consideration of the following parameters to mitigate risk: 
 

• Liquidity: Investment terms should be sufficient to meet cash flow 
requirements of Council operations. 

• Legislative Compliance: Council is guided by both the Local Government Act 
1993, Local Government Regulations 2021 and to the most current Ministerial 
Investment Order that has been issued by the NSW Minister for Local 
Government. 

• Institutional Limitations: Council is not permitted to invest in Authorised 
Deposit taking Institutions (ADI) that is an Australian subsidiary of a foreign 
bank, all ADI’s Council invests with must comply to ratios monitored by 
Australian Prudential Regulation Authority (APRA). 

• Overall Portfolio Limits: In order to diversify risk of Council’s Investment 
Portfolio, maximum limits apply based on Standard & Poor (S&P) credit rating. 
Council is not permitted to invest in any ADI which is BBB- or less. 

• Term to Maturity: maximum limits apply to term deposit terms that are 
between 1 - 3 years and greater than 3 years. 

 
Standard & Poor (S&P) Rating Scale: 
 
AAA An obligor has extremely strong capacity to meet its financial commitments 
AA+ 

An obligor has very strong capacity to meet its financial commitments. It differs 
from the highest rated obligers only to a small degree AA 

AA- 
A+ An obligor has strong capacity to meet its financial commitments but is 

somewhat more susceptible to the adverse effects of changes in circumstances 
and economic conditions than obligors in higher rated categories 

A 
A- 
BBB+ An obligor has adequate capacity to meet its financial commitments. However, 

adverse economic conditions or changing circumstances are more likely to lead to 
a weakened capacity for the obligor to meet its financial commitments 

BBB 
BBB- 
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for August 2024 and the past 12 months are as follows: 

 
 

 
 
 
Council’s investment portfolio as at 31 August 2024 was as follows: 
 
Cash/Term Deposits $174.44m 53.01% 
Floating Rate Notes $93.45m 28.40% 
Fixed Bonds $61.18m 18.59% 
Total Investments $329.07m  

 
Council continues to utilise the Federal Government’s current guarantee ($250k) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (Generally 30 days to 365 days 
maturity) where more competitive rates are available. 
 
Council’s income from investments continues to exceed original budgeted 
expectations, primarily due to Council’s cash reserves balances being higher than 
anticipated and higher interest rates being offered reflective of recent economic 
conditions. 
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Performance - All Investments

12 Mth W Avg 12 Mth Avg Benchmark

Monthly W Ave Incl Expired RBA Cash Rate

 August 12 Month FYTD 
Council Return 4.93 4.76 4.93 
Benchmark 4.54 4.39 4.52 
Variance 0.39 0.37 0.41 
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
Loan Liability 
 
Council’s loan liability as at 31 August 2024 is $47k, which represents the balance of 
a $1.5m loan drawn down on 1 September 2014 at 4.95% for Phase 2 of the 
Children’s Play Implementation Plan, which was established under the Local 
Infrastructure Renewal Scheme (LIRS). Council receives a 3% interest subsidy 
payment from the OLG twice a year. 
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
  

INVESTMENT SUMMARY AS AT 31 AUGUST 2024

Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
31-Aug-24

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2024
% of Total 
Invested Maturity Tenor

Australia and New Zealand 
Banking Group

1.  Suncorp Covered Bond
AAA N 3,980 3.62 3.54 3.59 1.21 24/08/2026 1593

Bank of Queensland 2.  Bank of Queensland Floating 
Rate Note AAA Y 1,200 5.54 5.52 5.55 0.36 14/05/2025 1826

Bank of Queensland 3.  BoQ FRN AAA Y 2,000 5.53 5.51 5.54 0.61 14/05/2025 1051
Bendigo and Adelaide Bank 4.  Bendigo FRN (Covered) AAA Y 4,000 5.43 5.39 5.43 1.22 11/11/2025 1096
Westpac Banking Corporation 5.  WBC Covered Bond AAA N 3,198 3.94 3.95 3.94 0.97 20/05/2025 1096
Australia and New Zealand 
Banking Group

6.  ANZ Fixed Bond
AA- N 2,000 1.69 1.69 1.70 0.61 16/01/2025 1827

Australia and New Zealand 
Banking Group

7.  ANZ Fixed Bond
AA- N 2,000 4.09 4.07 4.09 0.61 12/05/2025 1096

Australia and New Zealand 
Banking Group

8.  ANZ FRN
AA- N 1,200 5.64 5.49 5.64 0.36 31/03/2028 1827

Australia and New Zealand 
Banking Group

9.  ANZ FRN
AA- N 2,800 5.39 5.33 5.39 0.85 11/09/2028 1827

Commonwealth Bank of 
Australia

10.  CBA Business Online Saver
AA- N 30,442 4.43 4.37 4.43 9.25

Commonwealth Bank of 
Australia

11.  CBA Fixed Bond
AA- N 2,999 4.36 4.27 4.33 0.91 18/08/2025 1096

Commonwealth Bank of 
Australia

12.  CBA Fixed Bond
AA- N 3,914 5.45 5.36 5.42 1.19 18/08/2027 1756

Commonwealth Bank of 
Australia

13.  CBA FRN
AA- N 2,400 5.72 5.57 5.70 0.73 13/01/2028 1826

Commonwealth Bank of 
Australia

14.  CBA
AA- N 2,500 5.40 5.37 5.40 0.76 17/08/2028 1827

Commonwealth Bank of 
Australia

15.  CBA FRN
AA- N 1,000 5.34 5.34 5.34 0.30 22/08/2029 1826

National Australia Bank 16.  NAB Fixed Bond AA- N 3,496 3.02 2.96 3.00 1.06 25/02/2027 1826
National Australia Bank 17.  NAB FRN AA- N 3,000 5.48 5.44 5.48 0.91 12/05/2028 1827
National Australia Bank 18.  NAB FRN AA- N 3,200 5.50 5.50 5.50 0.97 16/11/2028 1827
National Australia Bank 19.  NAB FRN AA- N 2,800 5.42 5.38 5.42 0.85 22/03/2029 1826
National Australia Bank 20.  NAB Term Deposit AA- N 4,000 5.27 5.21 5.27 1.22 22/10/2024 362
National Australia Bank 21.  NAB Term Deposit AA- N 4,000 5.06 5.04 5.06 1.22 21/01/2025 330
National Australia Bank 22.  NAB Term Deposit AA- N 4,000 5.06 5.25 5.06 1.22 15/07/2025 342
National Australia Bank 23.  NAB Term Deposit AA- N 4,000 5.09 5.09 5.09 1.22 10/12/2024 294
National Australia Bank 24.  NAB Term Deposit AA- N 2,000 5.27 5.27 5.27 0.61 26/09/2024 365
National Australia Bank 25.  NAB Term Deposit AA- N 3,000 5.25 5.23 5.25 0.91 3/10/2024 365
National Australia Bank 26.  NAB Term Deposit AA- N 4,000 5.15 5.17 5.15 1.22 19/06/2025 365
National Australia Bank 27.  NAB Term Deposit AA- N 4,000 5.32 5.32 5.32 1.22 9/10/2024 345
National Australia Bank 28.  NAB Term Deposit AA- N 4,000 5.37 4.99 5.37 1.22 9/07/2025 363
National Australia Bank 29.  NAB Term Deposit AA- N 4,000 5.18 5.18 5.18 1.22 17/09/2024 365
National Australia Bank 30.  NAB Term Deposit AA- N 4,000 5.45 5.45 5.45 1.22 22/04/2025 299
National Australia Bank 31.  NAB Term Deposit AA- N 4,000 5.02 5.15 5.02 1.22 4/02/2025 301
National Australia Bank 32.  NAB Term Deposit AA- N 4,000 5.13 5.13 5.13 1.22 6/05/2025 272
National Australia Bank 33.  NAB Term Deposit AA- N 2,000 5.15 5.15 5.15 0.61 2/04/2025 238
Westpac Banking Corporation 34.  Westpac Fixed Bond AA- N 2,599 2.76 2.75 2.76 0.79 17/03/2025 1096
Westpac Banking Corporation 35.  Westpac FRN AA- N 2,600 5.22 5.19 5.23 0.79 10/08/2026 1096
Westpac Banking Corporation 36.  WBC FRN AA- N 3,500 5.42 5.34 5.42 1.06 19/09/2028 1827
Westpac Banking Corporation 37.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.22 5/11/2024 371
Westpac Banking Corporation 38.  Westpac Term Deposit AA- N 4,000 5.41 5.41 5.41 1.22 29/10/2024 365
Westpac Banking Corporation 39.  Westpac Term Deposit AA- N 4,000 5.10 3.65 5.10 1.22 11/03/2025 386
Westpac Banking Corporation 40.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.22 10/12/2024 406
Westpac Banking Corporation 41.  Westpac TD AA- N 4,000 5.28 5.28 5.28 1.22 17/12/2024 379
Australia and New Zealand 
Banking Group

42.  Suncorp-Metway Fixed Bond
A+ N 3,595 2.58 2.57 2.60 1.09 25/01/2027 1826

Australia and New Zealand 
Banking Group

43.  Suncorp Fixed Bond
A+ N 3,912 3.60 3.59 3.63 1.19 25/01/2027 1763

Australia and New Zealand 
Banking Group

44.  Suncorp Fixed Bond
A+ N 1,416 5.49 5.48 5.51 0.43 25/01/2027 1683

Australia and New Zealand 
Banking Group

45.  Suncorp-Metway Floating 
Rate Note A+ N 1,200 5.71 5.57 5.67 0.36 24/04/2025 1823

Australia and New Zealand 
Banking Group

46.  Suncorp FRN
A+ N 2,578 5.71 5.67 5.71 0.78 25/02/2027 1711

Australia and New Zealand 
Banking Group

47.  Suncorp FRN
A+ N 2,200 5.74 5.66 5.74 0.67 14/12/2027 1826

Australia and New Zealand 
Banking Group

48.  Suncorp FRN
A+ N 3,000 5.51 5.47 5.51 0.91 18/05/2026 1096

Australia and New Zealand 
Banking Group

49.  Suncorp FRN
A+ N 2,000 5.47 5.45 5.47 0.61 19/03/2029 1826

Macquarie Bank 50.  Macquarie Bank Fixed Bond A+ N 4,000 1.74 1.72 1.73 1.22 12/02/2025 1827
Macquarie Bank 51.  Macquarie Bank FRN A+ N 3,200 5.32 5.25 5.32 0.97 14/09/2026 1096
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Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
31-Aug-24

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2024
% of Total 
Invested Maturity Tenor

Bank of Queensland 52.  BoQ Fixed Bond A- Y 3,797 2.14 2.13 2.14 1.15 27/10/2026 1826
Bank of Queensland 53.  BoQ Fixed Bond A- Y 1,925 4.06 4.06 4.06 0.58 6/05/2026 1496
Bank of Queensland 54.  BoQ Fixed Bond A- Y 756 5.26 5.24 5.26 0.23 27/10/2026 1498
Bank of Queensland 55.  BoQ Fixed Bond A- Y 482 5.22 5.20 5.22 0.15 27/10/2026 1495
Bank of Queensland 56.  BoQ Fixed Bond A- Y 2,559 5.14 5.14 5.14 0.78 6/05/2026 1321
Bank of Queensland 57.  BoQ Fixed Bond A- Y 3,292 5.44 5.44 5.44 1.00 30/04/2029 1826
Bank of Queensland 58.  BoQ Fixed Bond A- Y 3,941 5.47 5.24 5.24 1.20 27/01/2027 937
Bank of Queensland 59.  BoQ FRN A- Y 3,520 5.72 5.72 5.72 1.07 30/04/2029 1712
Bank of Queensland 60.  Bank of Queensland Term 

Deposit A- Y 3,000 5.04 5.32 5.04 0.91 15/04/2025 364
Bank of Queensland 61.  Bank of Queensland Term 

Deposit A- Y 2,000 5.10 3.19 5.10 0.61 13/06/2025 365
Bank of Queensland 62.  Bank of Queensland Term 

Deposit A- Y 4,000 5.13 5.27 5.13 1.22 25/03/2025 273
Bank of Queensland 63.  Bank of Queensland Term 

Deposit A- Y 4,000 5.15 5.15 5.15 1.22 16/10/2024 218
Bendigo and Adelaide Bank 64.  Bendigo Fixed Bond A- Y 3,749 3.10 3.08 3.10 1.14 17/03/2025 1096
Bendigo and Adelaide Bank 65.  Bendigo Bank Fixed Bond A- Y 998 3.44 3.43 3.44 0.30 17/03/2025 1088
Bendigo and Adelaide Bank 66.  Bendigo Fixed Bond A- Y 2,569 3.26 3.26 3.26 0.78 6/09/2024 882
Bendigo and Adelaide Bank 67.  Bendigo Bank FRN A- Y 3,500 5.72 5.70 5.73 1.06 15/05/2026 1096
Bendigo and Adelaide Bank 68.  Bendigo and Adelaide Bank 

Term Deposit A- Y 3,000 5.06 4.86 5.06 0.91 29/10/2024 273
AMP 69.  AMP FRN BBB+ N 2,000 6.25 6.10 6.25 0.61 29/06/2026 1096
AMP 70.  AMP Term Deposit BBB+ N 1,000 5.05 5.23 5.15 0.30 4/08/2025 367
Australian Military Bank 71.  Australian Military Bank Term 

Deposit BBB+ Y 4,000 5.14 5.14 5.14 1.22 14/01/2026 540
Australian Unity Bank 72.  Australian Unity Bank Term 

Deposit BBB+ Y 2,000 4.98 4.78 4.98 0.61 28/10/2024 270
Australian Unity Bank 73.  Australian Unity Term Deposit

BBB+ Y 4,000 5.10 5.25 5.10 1.22 14/01/2025 364
B&E (T/as Bank of Us) 74.  Bank of us Term Deposit BBB+ Y 2,000 5.12 5.12 5.12 0.61 17/10/2024 365
B&E (T/as Bank of Us) 75.  Bank of us Term Deposit BBB+ Y 4,000 5.32 5.20 5.32 1.22 29/07/2025 364
B&E (T/as Bank of Us) 76.  Bank of us TD BBB+ Y 2,000 5.05 5.05 5.05 0.61 13/11/2024 282
Beyond Bank 77.  Beyond Bank Term Deposit BBB+ Y 2,000 5.40 5.31 5.40 0.61 17/12/2024 371
Credit Union Australia 78.  Great Southern Bank Floating 

Rate Note BBB+ Y 1,000 5.71 5.57 5.67 0.30 24/10/2024 1827
Credit Union Australia 79.  Great Southern Bank FRN BBB+ Y 1,200 6.17 6.12 6.17 0.36 9/02/2027 1461
G&C Mutual Bank 80.  G&C Mutual Bank Term 

Deposit BBB+ Y 2,000 5.11 5.11 5.11 0.61 22/07/2025 350
G&C Mutual Bank 81.  G&C Mutual Bank Term 

Deposit BBB+ Y 4,000 5.35 5.35 5.35 1.22 24/06/2025 364
G&C Mutual Bank 82.  G&C Mutual Bank Term 

Deposit BBB+ Y 2,000 5.10 5.10 5.10 0.61 6/08/2025 365
G&C Mutual Bank 83.  G&C Mutual Bank TD BBB+ Y 4,000 4.98 4.98 4.98 1.22 12/08/2025 350
Heritage and People's Choice 84.  Heritage Bank Term Deposit BBB+ Y 4,000 5.17 5.65 5.17 1.22 9/01/2025 181
Hume Bank 85.  Hume Bank TD BBB+ Y 2,000 4.98 4.82 4.98 0.61 27/10/2024 269
Members Banking Group 86.  RACQ FRN BBB+ Y 2,000 5.71 5.67 5.71 0.61 23/05/2025 1096
Members Banking Group 87.  RACQ FRN BBB+ Y 3,100 5.97 5.93 5.97 0.94 24/02/2026 1096
Members Banking Group 88.  RACQ FRN BBB+ Y 3,000 6.09 6.08 6.09 0.91 5/03/2027 1095
MyState Bank 89.  MyState FRN BBB+ Y 1,500 5.11 5.04 5.11 0.46 16/06/2025 1461
MyState Bank 90.  MyState Bank Term Deposit BBB+ Y 4,000 5.28 4.21 5.28 1.22 10/04/2025 289
MyState Bank 91.  MyState Bank Term Deposit BBB+ Y 2,000 5.15 3.42 5.15 0.61 4/03/2025 365
Newcastle Greater Mutual 
Group

92.  NPBS FRN
BBB+ Y 2,000 5.07 5.01 5.07 0.61 4/03/2026 1826

Newcastle Greater Mutual 
Group

93.  NPBS FRN
BBB+ Y 3,244 5.23 5.17 5.23 0.99 4/03/2026 1458

Newcastle Greater Mutual 
Group

94.  NPBS FRN
BBB+ Y 3,718 5.94 5.91 5.95 1.13 10/02/2027 1720

Newcastle Greater Mutual 
Group

95.  NPBS FRN
BBB+ Y 989 6.07 6.03 6.07 0.30 10/02/2027 1482

Police & Nurses Limited 96.  P&N Bank Term Deposit BBB+ Y 1,000 5.13 4.89 5.13 0.30 7/01/2025 280
Police & Nurses Limited 97.  P&N Bank Term Deposit BBB+ Y 2,000 5.15 3.94 5.15 0.61 30/01/2025 365
Police & Nurses Limited 98.  P&N Bank Term Deposit BBB+ Y 2,000 5.43 5.37 5.43 0.61 7/01/2025 189
Police Bank 99.  Police Bank FRN BBB+ Y 2,000 5.98 5.94 5.98 0.61 21/11/2025 1096
Police Bank 100.  Police Bank FRN BBB+ Y 4,000 6.03 6.04 6.03 1.22 17/11/2026 1096
Police Financial Services 101.  BankVic Term Deposit BBB+ Y 2,000 5.27 4.97 5.27 0.61 29/04/2025 363
Teachers Mutual Bank 102.  Teachers Mutual Bank FRN BBB+ Y 1,100 5.15 5.07 5.15 0.33 16/06/2026 1826
Teachers Mutual Bank 103.  Teachers Mutual Bank FRN BBB+ Y 700 5.83 5.83 5.83 0.21 21/06/2027 1095
Auswide Bank 104.  Auswide FRN BBB Y 3,000 6.01 5.93 6.01 0.91 17/03/2026 1096
Auswide Bank 105.  Auswide FRN BBB Y 3,500 6.14 6.11 6.14 1.06 22/03/2027 1095
Auswide Bank 106.  Auswide Bank Term Deposit

BBB Y 2,000 5.22 3.56 5.22 0.61 28/01/2025 358
Maitland Mutual 107.  The Mutual FRN BBB Y 2,000 6.12 6.12 6.12 0.61 10/05/2027 1095
Police Financial Services 108.  BankVic TD BBB Y 3,000 5.21 5.21 5.21 0.91 10/09/2024 371

329,068 5.00 4.87 4.99 100
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Divestment of Fossil Fuel Aligned Financial Institutions 
 
Council uses the entity Market Forces to validate its classes of investments into 
either fossil fuel or non-fossil fuel aligned institutions. Market Forces is a publicly 
available website and is not a contractor that Council has engaged for this 
information. 
 
As at 31 August 2024, Council has a total amount of $148.3m invested in non-fossil 
fuel aligned financial institutions, which is 45.8% of its total investment portfolio. This 
compared to total of funds invested non-fossil fuel aligned financial institutions at 31 
July 2024 of 160.7m. 
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The reduction from July to August is mainly due to Australia and New Zealand 
Banking Group’s (ANZ) acquisition of Suncorp Bank. This acquisition resulted in a 
recategorisation of the non-fossil fuel status.  
 
Whilst Council has a preference for non-fossil fuel aligned institutions, these 
institutions are often rated at the lower end of the (S&P) rating scale and in order to 
manage risk, Council’s Investment Policy places limits on BBB+ (35%) BBB (15%) 
and Council cannot risk divesting 100% in these institutions as adverse economic 
conditions or changing circumstances are more likely to lead to a weakened capacity 
for the obligor to meet its financial commitments. The Investment Policy ensures that 
the divestment in these categories are restricted to minimise risk and ensure 
preservation of capital. Council cannot breach its Policy, and any losses of income 
experienced as a result of poor investment decisions is ultimately Council’s 
responsibility. 
 
Financial Implications 
 
Council’s return for the reporting period is 4.93%, which is 0.39% above the 
benchmark figure of 4.54%. 
 
The budget for interest income from investments is $9.9m and as at 31 August 2024 
funds of $2.6m have been earned.  
 
Summary 
 
Council’s investment portfolio continues to perform well and is consistent with Section 
625 of the Local Government Act 1993, which deals with the investment of surplus 
funds by Councils. 
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and 
are held in compliance with Council’s Investment Policy and applicable legislation. 
   
 
 
Sacha Thirimanne 
Acting Chief Financial Officer 
Responsible Accounting Officer 
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11 REPORT FOR THE INFORMATION OF COUNCIL - INVESTMENT REPORT 
AS AT 30 SEPTEMBER 2024  

Report prepared by: Acting Chief Financial Officer 
       File No.: GRP/24/36 - BP24/742  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio as at 30 
September 2024, and compares it against key benchmarks.  
 
Council’s rate of return on investments for the reporting period is 5.02%, which is 
0.57% above the benchmark figure of 4.45%.  
 
Income from interest on investments is budgeted at $9.9m and as at 30 September 
2024 funds of $3.9m have been earned.  
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Sacha Thirimanne 
Acting Chief Financial Officer  
 
Report Approved By: 
 
Luke Homann 
General Manager - Business and Operations  
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Background 
 
Council’s Responsible Accounting Officer is required to report monthly on Council’s 
Investment Portfolio as per the Local Government (General) Regulation 2021 Section 
212 and certify that the Investments are held in accordance with Council’s Investment 
Policy and Section 625 of the Local Government Act 1993.  
 
The preservation of capital is the principal objective of Council’s Cash Investment 
Policy. Investments are to be placed in a manner that safeguards the investment 
portfolio and risk tolerances are prescribed to ensure the best financial outcome for 
residents.  
 
Funds are to be invested at the most favorable interest rate available at the time, 
whist having due consideration of the following parameters to mitigate risk: 
 

• Liquidity: Investment terms should be sufficient to meet cash flow 
requirements of Council operations. 

• Legislative Compliance: Council is guided by both the Local Government Act 
1993, Local Government Regulations 2021 and to the most current Ministerial 
Investment Order that has been issued by the NSW Minister for Local 
Government. 

• Institutional Limitations: Council is not permitted to invest in Authorised 
Deposit taking Institutions (ADI) that is an Australian subsidiary of a foreign 
bank, all ADI’s Council invests with must comply to ratios monitored by 
Australian Prudential Regulation Authority (APRA). 

• Overall Portfolio Limits: In order to diversify risk of Council’s Investment 
Portfolio, maximum limits apply based on Standard & Poor (S&P) credit rating. 
Council is not permitted to invest in any ADI which is BBB- or less. 

• Term to Maturity: maximum limits apply to term deposit terms that are 
between 1 - 3 years and greater than 3 years. 

 
Standard & Poor (S&P) Rating Scale: 
 
AAA An obligor has extremely strong capacity to meet its financial commitments 
AA+ 

An obligor has very strong capacity to meet its financial commitments. It differs 
from the highest rated obligers only to a small degree AA 

AA- 
A+ An obligor has strong capacity to meet its financial commitments but is 

somewhat more susceptible to the adverse effects of changes in circumstances 
and economic conditions than obligors in higher rated categories 

A 
A- 
BBB+ An obligor has adequate capacity to meet its financial commitments. However, 

adverse economic conditions or changing circumstances are more likely to lead to 
a weakened capacity for the obligor to meet its financial commitments 

BBB 
BBB- 
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Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for September 2024 and the past 12 months are as follows: 

 
 

 
 
Council’s investment portfolio as at 30 September 2024 was as follows: 
 
Cash/Term Deposits $169.12M 51.35% 
Floating Rate Notes $101.55M 30.84% 
Fixed Bonds $58.63M 17.81% 
Total Investments $329.31M  

 
Council continues to utilise the Federal Government’s current guarantee ($250k) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (Generally 30 days to 365 days 
maturity) where more competitive rates are available. 
 
Council’s income from investments continues to exceed original budgeted 
expectations, primarily due to Council’s cash reserves balances being higher than 
anticipated and higher interest rates being offered reflective of recent economic 
conditions. 
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 September 12 Month FYTD 
Council Return 5.02 4.82 4.96 
Benchmark 4.45 4.41 4.50 
Variance 0.57 0.41 0.46 
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INVESTMENT SUMMARY AS AT 30 SEPTEMBER 2024

Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
30-Sep-24

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2024
% of Total 
Invested Maturity Tenor

Australia and New Zealand 
Banking Group

1.  Suncorp Covered Bond
AAA N 3,981 3.57 3.54 3.58 1.21 24/08/2026 1593

Bank of Queensland 2.  Bank of Queensland Floating 
Rate Note AAA Y 1,200 5.53 5.53 5.54 0.36 14/05/2025 1826

Bank of Queensland 3.  BoQ FRN AAA Y 2,000 5.51 5.52 5.53 0.61 14/05/2025 1051
Bendigo and Adelaide Bank 4.  Bendigo FRN (Covered) AAA Y 4,000 5.42 5.41 5.43 1.21 11/11/2025 1096
Westpac Banking Corporation 5.  WBC Covered Bond AAA N 3,198 3.93 3.95 3.94 0.97 20/05/2025 1096
Australia and New Zealand 
Banking Group

6.  ANZ Fixed Bond
AA- N 2,000 1.70 1.69 1.70 0.61 16/01/2025 1827

Australia and New Zealand 
Banking Group

7.  Suncorp-Metway Fixed Bond
AA- N 3,595 2.58 2.57 2.59 1.09 25/01/2027 1826

Australia and New Zealand 
Banking Group

8.  Suncorp Fixed Bond
AA- N 3,915 3.60 3.59 3.62 1.19 25/01/2027 1763

Australia and New Zealand 
Banking Group

9.  ANZ Fixed Bond
AA- N 2,000 4.09 4.07 4.09 0.61 12/05/2025 1096

Australia and New Zealand 
Banking Group

10.  Suncorp Fixed Bond
AA- N 1,419 5.49 5.48 5.50 0.43 25/01/2027 1683

Australia and New Zealand 
Banking Group

11.  Suncorp-Metway Floating Rate 
Note AA- N 1,200 5.70 5.58 5.68 0.36 24/04/2025 1823

Australia and New Zealand 
Banking Group

12.  Suncorp FRN
AA- N 2,579 5.70 5.67 5.71 0.78 25/02/2027 1711

Australia and New Zealand 
Banking Group

13.  Suncorp FRN
AA- N 2,200 5.77 5.68 5.75 0.67 14/12/2027 1826

Australia and New Zealand 
Banking Group

14.  ANZ FRN
AA- N 1,200 5.40 5.48 5.56 0.36 31/03/2028 1827

Australia and New Zealand 
Banking Group

15.  Suncorp FRN
AA- N 3,000 5.53 5.49 5.51 0.91 18/05/2026 1096

Australia and New Zealand 
Banking Group

16.  ANZ FRN
AA- N 2,800 5.45 5.35 5.41 0.85 11/09/2028 1827

Australia and New Zealand 
Banking Group

17.  Suncorp FRN
AA- N 2,000 5.49 5.46 5.48 0.61 19/03/2029 1826

Commonwealth Bank of 
Australia

18.  CBA Business Online Saver
AA- N 14,120 4.41 4.39 4.42 4.29

Commonwealth Bank of 
Australia

19.  CBA Fixed Bond
AA- N 2,999 4.29 4.27 4.32 0.91 18/08/2025 1096

Commonwealth Bank of 
Australia

20.  CBA Fixed Bond
AA- N 3,916 5.39 5.36 5.41 1.19 18/08/2027 1756

Commonwealth Bank of 
Australia

21.  CBA FRN
AA- N 2,400 5.73 5.58 5.71 0.73 13/01/2028 1826

Commonwealth Bank of 
Australia

22.  CBA
AA- N 2,500 5.42 5.39 5.41 0.76 17/08/2028 1827

Commonwealth Bank of 
Australia

23.  CBA FRN
AA- N 1,000 5.34 5.34 5.34 0.30 22/08/2029 1826

National Australia Bank 24.  NAB Fixed Bond AA- N 3,496 2.98 2.96 2.99 1.06 25/02/2027 1826
National Australia Bank 25.  NAB FRN AA- N 3,000 5.49 5.46 5.48 0.91 12/05/2028 1827
National Australia Bank 26.  NAB FRN AA- N 3,200 5.51 5.50 5.50 0.97 16/11/2028 1827
National Australia Bank 27.  NAB FRN AA- N 2,800 5.37 5.38 5.40 0.85 22/03/2029 1826
National Australia Bank 28.  NAB Term Deposit AA- N 4,000 5.27 5.27 5.27 1.21 22/10/2024 362
National Australia Bank 29.  NAB Term Deposit AA- N 4,000 5.06 5.04 5.06 1.21 21/01/2025 330
National Australia Bank 30.  NAB Term Deposit AA- N 4,000 5.06 5.22 5.06 1.21 15/07/2025 342
National Australia Bank 31.  NAB Term Deposit AA- N 4,000 5.09 5.09 5.09 1.21 10/12/2024 294
National Australia Bank 32.  NAB Term Deposit AA- N 3,000 5.25 5.25 5.25 0.91 3/10/2024 365
National Australia Bank 33.  NAB Term Deposit AA- N 4,000 5.15 5.17 5.15 1.21 19/06/2025 365
National Australia Bank 34.  NAB Term Deposit AA- N 4,000 5.32 5.32 5.32 1.21 9/10/2024 345
National Australia Bank 35.  NAB Term Deposit AA- N 4,000 5.37 5.06 5.37 1.21 9/07/2025 363
National Australia Bank 36.  NAB Term Deposit AA- N 4,000 4.88 5.16 5.08 1.21 23/09/2025 371
National Australia Bank 37.  NAB Term Deposit AA- N 4,000 5.45 5.45 5.45 1.21 22/04/2025 299
National Australia Bank 38.  NAB Term Deposit AA- N 4,000 5.02 5.13 5.02 1.21 4/02/2025 301
National Australia Bank 39.  NAB Term Deposit AA- N 4,000 5.13 5.13 5.13 1.21 6/05/2025 272
National Australia Bank 40.  NAB Term Deposit AA- N 2,000 5.15 5.15 5.15 0.61 2/04/2025 238
Westpac Banking Corporation 41.  Westpac Fixed Bond AA- N 2,600 2.72 2.76 2.75 0.79 17/03/2025 1096
Westpac Banking Corporation 42.  Westpac FRN AA- N 2,600 5.22 5.21 5.22 0.79 10/08/2026 1096
Westpac Banking Corporation 43.  WBC FRN AA- N 3,500 5.42 5.35 5.42 1.06 19/09/2028 1827
Westpac Banking Corporation 44.  Westpac FRN AA- N 3,400 5.37 5.37 5.37 1.03 19/09/2029 1826
Westpac Banking Corporation 45.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.21 5/11/2024 371
Westpac Banking Corporation 46.  Westpac Term Deposit AA- N 4,000 5.41 5.41 5.41 1.21 29/10/2024 365
Westpac Banking Corporation 47.  Westpac Term Deposit AA- N 4,000 5.10 3.94 5.10 1.21 11/03/2025 386
Westpac Banking Corporation 48.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.21 10/12/2024 406
Westpac Banking Corporation 49.  Westpac TD AA- N 4,000 5.28 5.28 5.28 1.21 17/12/2024 379
Westpac Banking Corporation 50.  Westpac Floating TD AA- N 4,000 5.40 5.40 5.40 1.21 11/09/2025 372
Westpac Banking Corporation 51.  Westpac Floating TD AA- N 4,000 5.34 5.34 5.34 1.21 9/09/2026 735
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Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
30-Sep-24

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2024
% of Total 
Invested Maturity Tenor

Westpac Banking Corporation 52.  Westpac Floating TD AA- N 4,000 5.21 5.21 5.21 1.21 9/09/2027 1100
Macquarie Bank 53.  Macquarie Bank Fixed Bond A+ N 4,000 1.71 1.72 1.72 1.21 12/02/2025 1827
Macquarie Bank 54.  Macquarie Bank FRN A+ N 3,200 5.35 5.26 5.33 0.97 14/09/2026 1096
Bank of Queensland 55.  BoQ Fixed Bond A- Y 3,797 2.15 2.13 2.14 1.15 27/10/2026 1826
Bank of Queensland 56.  BoQ Fixed Bond A- Y 1,928 4.06 4.06 4.06 0.59 6/05/2026 1496
Bank of Queensland 57.  BoQ Fixed Bond A- Y 758 5.26 5.24 5.26 0.23 27/10/2026 1498
Bank of Queensland 58.  BoQ Fixed Bond A- Y 483 5.23 5.20 5.22 0.15 27/10/2026 1495
Bank of Queensland 59.  BoQ Fixed Bond A- Y 2,566 5.14 5.14 5.14 0.78 6/05/2026 1321
Bank of Queensland 60.  BoQ Fixed Bond A- Y 3,292 5.44 5.44 5.44 1.00 30/04/2029 1826
Bank of Queensland 61.  BoQ Fixed Bond A- Y 3,943 5.46 5.32 5.32 1.20 27/01/2027 937
Bank of Queensland 62.  BoQ FRN A- Y 3,519 5.74 5.74 5.74 1.07 30/04/2029 1712
Bank of Queensland 63.  Bank of Queensland Term 

Deposit A- Y 3,000 5.04 5.28 5.04 0.91 15/04/2025 364
Bank of Queensland 64.  Bank of Queensland Term 

Deposit A- Y 2,000 5.10 3.40 5.10 0.61 13/06/2025 365
Bank of Queensland 65.  Bank of Queensland Term 

Deposit A- Y 4,000 5.13 5.26 5.13 1.21 25/03/2025 273
Bank of Queensland 66.  Bank of Queensland Term 

Deposit A- Y 4,000 5.15 5.15 5.15 1.21 16/10/2024 218
Bendigo and Adelaide Bank 67.  Bendigo Fixed Bond A- Y 3,749 3.05 3.10 3.08 1.14 17/03/2025 1096
Bendigo and Adelaide Bank 68.  Bendigo Bank Fixed Bond A- Y 998 3.40 3.44 3.43 0.30 17/03/2025 1088
Bendigo and Adelaide Bank 69.  Bendigo Bank FRN A- Y 3,500 5.70 5.71 5.72 1.06 15/05/2026 1096
Bendigo and Adelaide Bank 70.  Bendigo and Adelaide Bank 

Term Deposit A- Y 3,000 5.06 4.91 5.06 0.91 29/10/2024 273
AMP 71.  AMP FRN BBB+ Y 2,000 6.63 6.15 6.38 0.61 29/06/2026 1096
AMP 72.  AMP FRN BBB+ Y 2,700 5.82 5.82 5.82 0.82 13/09/2027 1095
AMP 73.  AMP Term Deposit BBB+ Y 1,000 5.05 5.22 5.12 0.30 4/08/2025 367
Australian Military Bank 74.  Australian Military Bank Term 

Deposit BBB+ Y 4,000 5.14 5.14 5.14 1.21 14/01/2026 540
Australian Unity Bank 75.  Australian Unity Bank Term 

Deposit BBB+ Y 2,000 4.98 4.82 4.98 0.61 28/10/2024 270
Australian Unity Bank 76.  Australian Unity Term Deposit BBB+ Y 4,000 5.10 5.22 5.10 1.21 14/01/2025 364
B&E (T/as Bank of Us) 77.  Bank of us Term Deposit BBB+ Y 2,000 5.12 5.12 5.12 0.61 17/10/2024 365
B&E (T/as Bank of Us) 78.  Bank of us Term Deposit BBB+ Y 4,000 5.32 5.21 5.32 1.21 29/07/2025 364
B&E (T/as Bank of Us) 79.  Bank of us TD BBB+ Y 2,000 5.05 5.05 5.05 0.61 13/11/2024 282
Beyond Bank 80.  Beyond Bank Term Deposit BBB+ Y 2,000 5.40 5.34 5.40 0.61 17/12/2024 371
Credit Union Australia 81.  Great Southern Bank Floating 

Rate Note BBB+ Y 1,000 5.70 5.58 5.68 0.30 24/10/2024 1827
Credit Union Australia 82.  Great Southern Bank FRN BBB+ Y 1,200 6.17 6.14 6.17 0.36 9/02/2027 1461
G&C Mutual Bank 83.  G&C Mutual Bank Term 

Deposit BBB+ Y 2,000 5.11 5.11 5.11 0.61 22/07/2025 350
G&C Mutual Bank 84.  G&C Mutual Bank Term 

Deposit BBB+ Y 4,000 5.35 5.35 5.35 1.21 24/06/2025 364
G&C Mutual Bank 85.  G&C Mutual Bank Term 

Deposit BBB+ Y 2,000 5.10 5.10 5.10 0.61 6/08/2025 365
G&C Mutual Bank 86.  G&C Mutual Bank TD BBB+ Y 4,000 4.98 4.98 4.98 1.21 12/08/2025 350
Heritage and People's Choice 87.  Heritage Bank Term Deposit BBB+ Y 4,000 5.17 5.61 5.17 1.21 9/01/2025 181
Hume Bank 88.  Hume Bank TD BBB+ Y 2,000 4.98 4.85 4.98 0.61 27/10/2024 269
Members Banking Group 89.  RACQ FRN BBB+ Y 2,000 5.72 5.69 5.71 0.61 23/05/2025 1096
Members Banking Group 90.  RACQ FRN BBB+ Y 3,100 5.98 5.95 5.97 0.94 24/02/2026 1096
Members Banking Group 91.  RACQ FRN BBB+ Y 3,000 6.12 6.09 6.10 0.91 5/03/2027 1095
MyState Bank 92.  MyState FRN BBB+ Y 1,500 5.15 5.06 5.12 0.46 16/06/2025 1461
MyState Bank 93.  MyState Bank Term Deposit BBB+ Y 4,000 5.28 5.06 5.28 1.21 10/04/2025 289
MyState Bank 94.  MyState Bank Term Deposit BBB+ Y 2,000 5.15 3.71 5.15 0.61 4/03/2025 365
Newcastle Greater Mutual 
Group

95.  NPBS FRN
BBB+ Y 2,000 5.13 5.04 5.09 0.61 4/03/2026 1826

Newcastle Greater Mutual 
Group

96.  NPBS FRN
BBB+ Y 3,244 5.28 5.19 5.25 0.99 4/03/2026 1458

Newcastle Greater Mutual 
Group

97.  NPBS FRN
BBB+ Y 3,719 5.94 5.93 5.95 1.13 10/02/2027 1720

Newcastle Greater Mutual 
Group

98.  NPBS FRN
BBB+ Y 989 6.06 6.05 6.07 0.30 10/02/2027 1482

Police & Nurses Limited 99.  P&N Bank Term Deposit BBB+ Y 1,000 5.13 5.02 5.13 0.30 7/01/2025 280
Police & Nurses Limited 100.  P&N Bank Term Deposit BBB+ Y 2,000 5.15 4.24 5.15 0.61 30/01/2025 365
Police & Nurses Limited 101.  P&N Bank Term Deposit BBB+ Y 2,000 5.43 5.38 5.43 0.61 7/01/2025 189
Police & Nurses Limited 102.  P&N Bank TD BBB+ Y 4,000 5.08 5.08 5.08 1.21 17/03/2025 181
Police Bank 103.  Police Bank FRN BBB+ Y 2,000 6.01 5.96 5.99 0.61 21/11/2025 1096
Police Bank 104.  Police Bank FRN BBB+ Y 4,000 6.05 6.04 6.04 1.21 17/11/2026 1096
Police Financial Services 105.  BankVic Term Deposit BBB+ Y 2,000 5.27 5.02 5.27 0.61 29/04/2025 363
Teachers Mutual Bank 106.  Teachers Mutual Bank FRN BBB+ Y 1,100 5.17 5.09 5.16 0.33 16/06/2026 1826
Teachers Mutual Bank 107.  Teachers Mutual Bank FRN BBB+ Y 700 5.83 5.83 5.83 0.21 21/06/2027 1095
Auswide Bank 108.  Auswide FRN BBB Y 3,000 6.02 5.94 6.01 0.91 17/03/2026 1096
Auswide Bank 109.  Auswide FRN BBB Y 3,500 6.11 6.11 6.13 1.06 22/03/2027 1095
Auswide Bank 110.  Auswide FRN BBB Y 2,000 5.88 5.88 5.88 0.61 13/09/2027 1095
Auswide Bank 111.  Auswide Bank Term Deposit BBB Y 2,000 5.22 3.89 5.22 0.61 28/01/2025 358
Maitland Mutual 112.  The Mutual FRN BBB Y 2,000 6.11 6.12 6.12 0.61 10/05/2027 1095

329,303 5.02 4.94 5.02 100



 
 
 
 Council Reports  Page 91 

 
ITEM 11 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 

 
 

 

 
  

<365 days >365 days
Cash/TDs $157.1M $12.0M

FRNs $8.9M $92.7M
Fixed Bonds $21.5M $37.1M

$187.6M $141.7M

9%

19%28%

44%

Summary by Investment Type

At Call Account Fixed Bond
Floating Rate Notes Term Deposit

0% 5% 10% 15% 20% 25%

Teachers Mutual Bank

Beyond Bank

Hume Bank

Maitland Mutual

Credit Union Australia

AMP

Australian Military Bank

Heritage and People's Choice

Police & Nurses Limited

Police Financial Services

Australian Unity Bank

Police Bank

Macquarie Bank

MyState Bank

B&E (T/as Bank of Us)

Members Banking Group

Auswide Bank

Newcastle Greater Mutual Group

G&C Mutual Bank

Bendigo and Adelaide Bank

Australia and New Zealand
Banking Group

Westpac Banking Corporation

Bank of Queensland

Commonwealth Bank of Australia

National Australia Bank

Active Investment by Institution

10M 20M 30M 40M 50M 60M 70M 80M

Cash
0-90 days

91-180 days
181-365 days

1-2 yrs
2-3 yrs
3-4 yrs
4-5 yrs
5-6 yrs
6-7 yrs

Summary by Duration

FRNs Fixed Bonds Cash TDs



 
 
 
 Council Reports  Page 92 

 
ITEM 11 (continued) 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 

 
 
Divestment of Fossil Fuel Aligned Financial Institutions 
 
Council uses the entity Market Forces to validate its classes of investments into 
either fossil fuel or non-fossil fuel aligned institutions. Market Forces is a publicly 
available website and is not a contractor that Council has engaged for this 
information. 
 
As at 30 September 2024, Council has a total amount of $154.5m invested in non-
fossil fuel aligned financial institutions, which is 46.9% of its total investment portfolio.  
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Whilst Council has a preference for non-fossil fuel aligned institutions, these 
institutions are often rated at the lower end of the (S&P) rating scale and in order to 
manage risk, Council’s Investment Policy places limits on BBB+ (35%) BBB (15%) 
and Council cannot risk divesting 100% in these institutions as adverse economic 
conditions or changing circumstances are more likely to lead to a weakened capacity 
for the obligor to meet its financial commitments. The Investment Policy ensures that 
the divestment in these categories are restricted to minimise risk and ensure 
preservation of capital. Council cannot breach its Policy, and any losses of income 
experienced as a result of poor investment decisions is ultimately Council’s 
responsibility. 
 
Financial Implications 
 
Council’s return for the reporting period is 5.02%, which is 0.57% above the 
benchmark figure of 4.45%. 
 
The budget for interest income from investments is $9.9m and as at 30 September 
2024 funds of $3.9m have been earned.  
 
Summary 
 
Council’s investment portfolio continues to perform well and is consistent with Section 
625 of the Local Government Act 1993, which deals with the investment of surplus 
funds by Councils. 
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and 
are held in compliance with Council’s Investment Policy and applicable legislation. 
   
 
 
Sacha Thirimanne 
Acting Chief Financial Officer 
Responsible Accounting Officer 
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12 REPORT FOR THE INFORMATION OF COUNCIL - STATE OF OUR CITY 
REPORT 2021-2024  

Report prepared by: Manager - Business Strategy and Innovation 
       File No.: GRP/24/36 - BP24/608  
 
REPORT SUMMARY 
 
The State of the City Report is a statutory document required under the Integrated 
Planning and Reporting framework that confirms what has been delivered for the 
community during the term of Council and the effectiveness of progress towards the 
outcomes of the Community Strategic Plan.  
 
In accordance with the provisions of the Local Government Act 1993 and Local 
Government (General) regulation 2021 pertaining to local government elections, the 
State of Our City Report 2021-2024 (ATTACHMENT 1) is tabled for Council’s 
information only.   
 
The report will be tabled for endorsement at the second meeting of the new Council 
and publicly released in conjunction with both the Annual Report 2023-2024 before 
30 November 2024 in accordance with the published Office of Local Government 
NSW IP&R Guidelines September 2021. 
 
RECOMMENDATION: 
 
That Council notes the tabling of the State of Our City Report 2021-2024 report. 
 
ATTACHMENTS 
1  The State of Our City Report 2021-2024  

  
Report Prepared By: 
 
Benjamin Tso 
Manager - Business Strategy and Innovation  
 
Report Approved By: 
 
Graham Pares 
Executive Manager - People and Business 
 
Luke Homann 
General Manager - Business and Operations  
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Discussion 
 
Under section 428(2) of the Local Government Act, as part of the Integrated Planning 
and Reporting (“IP&R”) Framework introduced in 2009 and revised in September 
2021, all Councils are required to produce a State of Our City Report on the Council’s 
progress in implementing and the effectiveness of the Community Strategic Plan 
(“CSP”) at the end of the Council term.   
 
As detailed within the Office of Local Government (OLG) Integrated Planning and 
Reporting Guidelines for Local Government in NSW, September 2021 in the year of 
the ordinary election, the State of Our City Report 2021-2024, formerly referred to as 
the ‘End of Term Report’, is required to be tabled for endorsement at the second 
meeting of the incoming new Council and must be appended to or incorporated into 
the Annual Report 2023-2024. 
 
In accordance, with the legislative requirements and the provisions of section 428(2) 
of the Local Government Act 1993, the Annual Report 2023-2024 must contain the 
State of Our City Report 2021-2024 and will be prepared and submitted to the Office 
of Local Government and then made available to the public on Council’s website by 
30 November 2024. 
 
There is currently no legislative IP&R requirements for the State of Our City Report to 
be presented to the outgoing Council, however, it should be noted that the previous 
End of Term Report 2017-2021 was provided to the outgoing Council as a ‘Report for 
the information of Council’ during the caretaker period on the 23 November 2021 and 
ahead of the Local Government (LG) election which took place on 4 December 2021. 
For this reason and the set precedent, the upcoming State of Our City Report 2021-
2024 is presented for information only.   
  
The State of Our City Report is structured by the seven long-term outcomes of the 
CSP: our vibrant and liveable city, our active and healthy city, our natural and 
sustainable city, our smart and innovative city, our connected and accessible city, our 
diverse and inclusive city, and our open and progressive city. It includes CSP 
priorities, services and performance highlights, and areas of improvement covering 
the period from 2021 to 2024 for each of these outcomes, and a summary of key 
achievements and work being done towards each of the outcomes.   
 
Integrated Planning and Reporting (IP&R) is aligned with the NSW Local Government 
election cycle. Each newly elected Council considers the information from the 
previous Council’s State of Our City Report and engages with the community anew 
as part of the IP&R review process. 
 
Financial Implications 
 
Adoption of the recommendation will have no financial impact. 
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NOTICES OF MOTION 

1 INVESTIGATION INTO THE INSTALLATION OF KERB, GUTTER AND 
DRAINAGE INFRASTRUCTURE ALONG QUEBEC ROAD, CHATSWOOD 
WEST – Deputy Mayor, Councillor Sophie Lara-Watson          

File Number: CLM/24/1/1/6 - BP24/761 
 
BACKGROUND: 
 
Quebec Road, Chatswood West, currently lacks kerb & gutter and adequate drainage 
infrastructure. This absence is potentially contributing to localised flooding, 
particularly during heavy rainfall, causing water pooling on the road surface, which 
may compromise road safety and infrastructure longevity. Additionally, runoff from 
cleaning and maintenance activities potentially runoff into the adjacent park, raising 
environmental concerns. 
 
MOTION: 
 
(a) That Council staff investigate the current conditions on Quebec Road, 

Chatswood West, and assess the feasibility of constructing kerb & gutter, and 
accompanying drainage infrastructure to manage surface runoff and mitigate 
flooding issues.   

 
(b) That Council staff provide a cost estimate for the proposed infrastructure works 

and identify suitable funding sources.   
 
(c) That Council staff develop a timeline for integrating these works into future 

capital works programs.   
 
(d) That Council staff table a report by the February 2025 Council meeting, detailing 

the findings of the investigation, cost estimates, timeline and potential funding 
options. 
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2 BUILDING OF NEW EASTWOOD CAR PARK AND COMMUNITY 
FACILITIES - Councillor Justin Li          

File Number: CLM/24/1/1/6 - BP24/762 
 
MOTION: 
 
(a) Council notes: 

 
• it is a major priority of a majority of Councillors elected to this new Council 

term to replace the ageing Glen Street car park in Eastwood with a new car 
park and also provide new indoor community facilities on the Western side of 
Eastwood as soon as possible; and 

 
• although artist impressions of a proposed new replacement car park and 

public plaza on the western side of Eastwood had been published by Council 
in 2019, funds were not set aside in Council Reserves for this project which 
would require in the vicinity of $80m. 

 
(b) That in order to progress this critical project, the Chief Executive Officer provide 

a report back to Council by end of March 2025 outlining the following: 
 

i. the best use options for the current Glen Street car park land that would 
enable Council to unlock the funds needed to build the replacement car park 
and community facilities on the western side of Eastwood while retaining 
Council's ownership of the site; and 

 
ii. recommendations on the best possible location for the new Eastwood car 

park on the western side of Eastwood (noting that in the short term the 
existing Glen Street car park must remain operational until a new 
replacement car park is built). 

 

 

3 24/7 LIBRARY IN CITY OF RYDE - Councillor Justin Li          

File Number: CLM/24/1/1/6 - BP24/763 
 
MOTION: 
  
(a) Council notes: 
  

• previous Council reports have considered and researched extended library 
hours and models of unmanned 24/7 libraries in other local government 
areas; and 

  
• it is a major priority of a majority of Councillors elected to this new Council 

term to open Ryde's first 24/7 Library as soon as practicable. 
   
  



 Notices of Motion  170 

Agenda of the Council Meeting No. 13/24, dated Tuesday 22 October 2024. 
 

 
(b) That the Chief Executive Officer provides a report back to Council on the 

following by end of March 2025: 
  

1. the most suitable location within the City of Ryde to conduct a 12 month trial 
of its first 24/7 library. 

  
2. the required resourcing and budget required to conduct such a trial so that it 

may be included in upcoming Operational and Delivery plans, Halls and 
Facilities Strategy, and the new Libraries Strategy to be developed in 2025. 

  
3. feedback from a broad range of community members such as existing 

users, students, workers, professionals, local businesses and families on 
their needs. 

  
4. the availability of additional funding sources, including but not limited to:  

 
i. Council's Capital Works Budget, 
ii. State and Federal Government grants, 
iii. Public-private partnerships, and  
iv. Any other suitable funding opportunities. 

 
 

 

4 COMPLETION OF CURRENT COUNCIL PROJECTS - Councillor Roy 
Maggio          

File Number: CLM/24/1/1/6 - BP24/764 
 
MOTION: 
 
(a) That the following s7.11 Plan projects be considered for inclusion in Council’s 

2025/26, 2026/27, 2027/28 and 2028/29 Operational Plans and Four-Year 
Delivery Plan 2025-2029:- 
 
i. Completion of Christie Park – Stages 3 and 4 
ii. Magdala Park Master Plan North Ryde 
iii. Smalls Road Synthetic Field 
iv. ELS Hall Indoor Sports Hall – Expansion 
 

(b) That details of the above projects listed in part (a), including funding estimates 
be discussed with Councillors at a workshop in March 2025, prior to deciding 
which projects can be placed on public exhibition for inclusion in Council’s 
program of works for the 2025/26 financial year. 

 
(c) That the Chief Executive Officer establish a project working group to focus on 

the timely delivery of all the sports infrastructure projects detailed above within 
this term of Council, dependent on available funding from the s7.11 Plan. 
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5 RYDE CENTRAL PROJECT - Councillor Roy Maggio          

File Number: CLM/24/1/1/6 - BP24/765 
 
MOTION: 
 
(a) That as per the Council staff report tabled at the 28 November 2023 meeting, 

that the Chief Executive Officer be authorised to engage a suitably qualified 
company to seek Expressions of Interest from the market to obtain the best 
value for money options available for the Ryde Central site at 1 Devlin Street, 
Ryde that could potentially include the provision of the community facility as per 
Hames Sharley architectural plan: Project 51360, Dwg CAB-A-2000, dated 28 
October 2022. 

 
(b) That following the Expression of Interest phase, Council staff table a report to 

Council within 6 months for consideration regarding the best value for money 
submissions received, and to enable thorough community consultation to be 
undertaken and a decision to be made on how our long-term financial 
sustainability can be maintained. 

 

 

 

6 PUTNEY VILLAGE COMMUNITY INITIATIVE - Councillor Roy Maggio          

File Number: CLM/24/1/1/6 - BP24/766 
 
MOTION: 
 
(a) That Council approve the community initiative of lighting the Putney Village 

trees with low voltage lighting. 
 
(b) That a Christmas tree be installed annually, at a suitable location on public land 

within the Putney Village.  
 
(c) That Councillor Maggio's discretionary fund be utilised to carry out the works. 
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