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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

COUNCIL REPORTS 

1 ITEMS PUT WITHOUT DEBATE  

Report prepared by: Civic Services Manager 
       File No.: CLM/24/1/1/2 - BP24/78  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, Council can determine 
those matters on the Agenda that can be adopted without the need for any 
discussion. 
 

 
RECOMMENDATION: 
 
That Council determine the Items on Council’s Agenda that will be adopted without 
debate. 
 
OR 
 
That Council determine all Items on the Agenda. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

2 CONFIRMATION OF MINUTES - Council Meeting held on 12 December 
2023  

Report prepared by: Civic Services Manager 
       File No.: CLM/24/1/1/2 - BP24/79  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Council Meeting 14/23, held on 12 December 2023 be 
confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Council Meeting - 12 December 2023  
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

3 CONFIRMATION OF MINUTES - Extraordinary Council Meeting held on 23 
January 2024  

Report prepared by: Civic Services Manager 
       File No.: CLM/24/1/1/2 - BP24/80  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Extraordinary Council Meeting 1/24, held on 23 January 
2024 be confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Extraordinary Council Meeting - 23 January 2024  
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

4 CONFIRMATION OF MINUTES - Extraordinary Council Meeting held on 30 
January 2024  

Report prepared by: Civic Services Manager 
       File No.: CLM/24/1/1/2 - BP24/81  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Extraordinary Council Meeting 2/24, held on 30 January 
2024 be confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Extraordinary Council Meeting - 30 January 2024  
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ITEM 4 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 4 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

5 CONFIRMATION OF MINUTES - Extraordinary Council Meeting held on 13 
February 2024  

Report prepared by: Civic Services Manager 
       File No.: CLM/24/1/1/2 - BP24/82  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy 
as a true record of the proceedings. 
 

 
RECOMMENDATION: 
 
That the Minutes of the Extraordinary Council Meeting 3/24, held on 13 February 
2024 be confirmed. 
 

 
ATTACHMENTS 
1  MINUTES - Extraordinary Council Meeting - 13 February 2024  
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 5 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

6 2022/23 DRAFT FINANCIAL STATEMENTS  

Report prepared by: Financial Controller 
       File No.: GRP/23/11 - BP23/652  
 

 
REPORT SUMMARY 
 
The purpose of this report is to present to Council the Draft Financial Statements 
FY22/23 for certification. At this meeting, Council will be asked to resolve to sign 
the Financial Statements pursuant to Section 413 (2)(c) of the Local Government 
Act 1993.  The Auditor’s opinion and reports will be issued once this certification is 
received.  
 
Council officers prepared the Draft FY22/23 Statutory Financial Statements in 
accordance with the Act, the Regulations, the Australian Accounting Standards and 
the Local Government Code of Accounting Practice and Financial Reporting. 
Council at its 26 September 2023 meeting resolved to refer these statements for 
External Audit as per Section 413 of the Local Government Act 1993 and this audit 
is now complete. 
 
Originally, the NSW Audit Office was scheduled to provide audit clearance on 5 
October 2023 to ensure Financial Statements could be presented to the Audit Risk 
and Improvement Committee (ARIC) for endorsement at its meeting on 9 October 
2023. However due to the NSW Audit Office requiring more time to work through 
their advice from the Crown Solicitor regarding Restricted Reserves they had 
informed Council that audit clearance would not be provided on 5 October 2023. 
ARIC was informed about this delay in timelines and subsequently its meeting on 9 
October 2023 was postponed. 
 
In normal circumstances, following this certification a copy of the Audited Financial 
Statements (including the Auditor’s Reports) must be submitted to the Office of 
Local Government (OLG) in accordance with Section 417 (5) of the Local 
Government Act 1993 no later than 31 October 2023. However due to the delays 
stated above, Council requested an extension with the OLG to submit by 30 
November 2023. This request was granted by the OLG on 30 October 2023. 
 
Following this, the NSW Audit Office had scheduled an Audit Clearance meeting on 
7 November 2023 however on 6 November 2023 this meeting was cancelled by the 
NSW Audit Office without a valid reason provided to Council. Due to these 
circumstances, Council was unable to present the Statements to the Audit, Risk 
and Improvement Committee (ARIC) and to present its Financial Statements to 
Council at its meeting on 29 November 2023 which ultimately resulted in not 
meeting the revised OLG deadline. Considering that Council’s last Ordinary 
Meeting of the year was 12 December 2023, Council sought a further extension 
with the OLG to submit by 29 February 2024. This request was granted by the OLG 
on 5 December 2023. 
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ITEM 6 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
The NSW Audit Office have now provided audit clearance on 14 February 2024 
and the Audit Risk and Improvement Committee (ARIC) was provided with the 
Draft Financial Statements on 19 February 2024 where the external auditors 
presented their findings. At this meeting, ARIC resolved that the Draft Financial 
Statements be presented to Council on 27 February 2024 for certification.   
 
Section 418 of the Local Government Act 1993 requires that Council, as soon as 
practical after receiving a copy of the Auditor’s Reports, fix a date for a meeting, 
proposed to be 26 March 2024 where the Audited Financial Statements together 
with the Auditor’s Reports will be presented to the public. Council must also give 
public notice of the date so fixed and the council meeting must be at least 7 days 
after the date on which this notice was given. 
 
Furthermore, Section 420 of the Local Government Act 1993 provides that any 
person may make submissions to the Council with respect to the Financial 
Statements and/or Auditor’s Reports and those submissions must be in writing and 
lodged with the Council within seven days of the 26 March 2024 Council meeting. 
Any public submissions received will be referred to the Auditor in accordance with 
the Act.  

 
RECOMMENDATION: 
 
(a) That the Mayor, Deputy Mayor, Chief Executive Officer and the Responsible 

Accounting Officer sign the ‘Statement by Councillors and Management’ for 
both the General Purpose and Special Purpose Financial Statements, as 
contained in the FY22/23 Draft Financial Statements, pursuant to Section 413 
(2)(c) of the Local Government Act 1993. 
 

(b) That upon receiving the Auditor’s Reports:- 
 

- a copy of the Audited Financial Statements be submitted to the Office of 
Local Government in accordance with Section 417 (5) of the Local 
Government Act 1993; and 

- the Audited Financial Statements be reported to Council at the next 
available Council meeting being 26 March 2024 and that public notice be 
given in accordance with Section 418 of the Local Government Act 1993.  

 
ATTACHMENTS 
1  City of Ryde Draft FY22/23 Financial Statements - CIRCULATED UNDER 

SEPARATE COVER 
 
Report Prepared By: 
Sacha Thirimanne 
Financial Controller  
 
Report Approved By: 
Aneesh Zahra 
Chief Financial Officer  
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ITEM 6 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Discussion 
 
FY22/23 Draft Financial Statements 
 
The NSW Audit Office remains responsible for all of NSW Councils’ financial audits, 
their performance and issuing an Independent Auditor’s Report. Grant Thornton has 
been appointed by the Auditor-General as their contract Audit Agent. Kenneth Leung, 
Audit Leader from the Audit Office have been appointed to oversee the audit. The 
level of Audit Office involvement will vary depending on the size, nature, complexity, 
and risk of the audit.  
 
The Attachment - Circulated Under Separate Cover details the financial position 
and performance as at 30 June 2023 and is summarised in table below. 
 
Financial Position & Performance Snapshot as at 30 June 2023 
 

 
 
 
 

Income Statement
Total Income from Continuing Operations 173.7$          
Total Expenditure from Continuing Operations 142.6$          
Net Operating Result for the Year 31.1$            
Net Operating Result for the Year before Capital Grants and Contributions 8.5$              

Capital Expenditure
New Capital Works 22.8$            
Renewal Capital Works 14.9$            
Total Capital Expenditure 37.7$            

Financial Position
Total Assets 2,235.3$        
Total Liabilities 67.2$            
Net Assets 2,168.1$        

Cash & Investments 247.7$       
Less External Restrictions 130.6$          
Less Internal Restrictions 108.6$          
Unrestricted Cash 8.5$              

Performance Indicators
Financial Ratios
Operating Performance Ratio 7.63%
Own Source Operating Revenue Ratio 82.08%
Unrestricted Current Ratio 6.8
Debt Service Cover Ratio 14.67
Rates & Annual Charges Outstanding Ratio 3.31%
Cash Expense Cover Ratio 11.63
Infrastructure Asset Performance Ratios

Buildings and Infrastructure Renewals Ratio 69%

Infrastructure Backlog Ratio 1.92%

Asset Maintenance Ratio 115.94%
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ITEM 6 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Operating Result 
 
The Operating Result as at 30 June 2023 including capital grants and contributions 
amounted to a surplus of $31.1m compared to $34.1m in the previous year. This is a 
decrease of $3.0m and is mainly due to a combination of factors such as fair value 
on investment properties, capital grants and contributions and depreciation. The Net 
Operating Result before Capital Grants and Contributions is $8.5m. 
 
Capital Expenditure 
 
Council delivered $37.7m of capital projects of which $14.9m was for renewal of 
Council’s existing asset base. There were no dedications of assets from developers 
this Financial Year. 
 
Financial Position 
 
Council’s total assets grew from $1.9bn to $2.2bn. The majority of Councils assets 
are classified as Infrastructure, Property, Plant and Equipment (IPPE) which 
increased from $1.4bn to $1.8bn as at 30 June 2023. The table below details 
revaluation increments by asset class which totals to $388.6m.  
 

  

 Revaluation 
Increase/(Decrease) 

$m  
Land    
Operational                     174,464  
Community                        45,642  
Crown Land                        20,362  
                      240,468  
  
Infrastructure   
Roadside Structures                         1,212  
Foreshore Assets                            899  
Carparks                         2,083  
Traffic Facilities and devices                         3,965  
Buildings                       17,283  
Roads, Kerbs, Bridges, Footpaths & Cycleways                       37,556  
Stormwater and Drainage                       75,452  
Recreation and Land Improvements                         9,715  
                      148,165  
Total Revaluation Increase FY22/23                     388,633  
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ITEM 6 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
The most significant revaluation increment relates to operational land of $174.5m as 
a result of applying index rates from the latest Valuer General land values.  
Increases in infrastructure assets have been derived by assessing unit rates within 
Council’s Asset Management System. Unit rates have been adjusted by analysing 
current rates from local projects, current contractor rates, Rawlinson’s Construction 
Handbook in regard to construction materials and the Local Government Cost Index 
(LGCI). The most material infrastructure classes were Council’s stormwater, road and 
building assets. Increases in stormwater and road assets was mainly due to 
substantial increases in the material cost of pipes and increases in contract prices 
relating to road projects. Building assets were revalued by an external valuer and 
reflected changes in both the market and prices of materials. Further details can be 
found in (Note C1-6 in the Attachment) 
 
Cash Position 
 
Council’s overall cash position increased from $219.9m to $247.7m and this is mainly 
due to greater than anticipated Developer Contributions received this Financial Year.  
 
Council’s Unrestricted Cash remains at $8.5m. These funds are held to cover day to 
day operational needs and is considered Council’s working capital. In addition, these 
funds are required to meet any unknown or unexpected costs and should not be 
reallocated for other purposes. 
 
The increase in externally restricted reserves relating to Developer Contributions and 
the corresponding decrease in internal reserves, is mainly due to correction of 
transfers completed in 2020 that were not in accordance with legislation.  
 
In late 2022, Council’s Executive Leadership Team identified various movements of 
funds from Council’s Externally Restricted Reserves to other Internally Restricted 
Reserves including the Ryde Central project which occurred in the FY20/21 Financial 
Year. These transactions should not have occurred. Subsequently this matter was 
referred to the Office of Local Government (OLG), Independent Commission Against 
Corruption (ICAC) and the NSW Audit Office. Council’s Executive Team acted quickly 
and decisively to implement corrective measures. On 27 June 2023, Council resolved 
to return these funds to the correct Restricted Reserves and adopted a new Cash 
Reserves Policy to ensure these actions do not occur again. These movements have 
been reflected in FY22/23 Draft Financial Statements and disclosure notes are 
contained in the relevant notes. (Note B2-5, C1-3, F3-1, F3-2 in the Attachment) 
Total Cash and Investments remain unchanged following the correction of these 
movements. 
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ITEM 6 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Performance Indicators  
 
Council has achieved all the financial ratios within the benchmarks. However, of 
Council’s infrastructure asset performance ratios, the renewal ratio was not met this 
Financial Year. This is mainly due to large scale projects requiring to be carried over 
due to protracted negotiations with utility providers, availability of contractors, staff 
vacancies during the year and price escalations within the construction industry 
requiring additional funding or a change in project scope. 
 
Performance Against Original Budget 
 
Original Budget projections on which the assumptions had been based have been 
affected by several factors. These include State and Federal decisions, including new 
grant programs, changing economic activity, environmental factors and decisions 
made by Council.  
 
During the year as required by the Local Government (General) Regulation 2021, the 
adopted income and expenditure is reviewed against the actual income and 
expenditure and any variations are reported against the adopted budget to Council 
on a quarterly basis. The General Purpose Financial Statements (GPFS) require the 
original budget adopted by Council to be included to compare to the actual result at 
the end of the year. 
 
A notable variation from the Original Budget was Capital Grants and Contributions of 
$14.5m. This is a result of greater than anticipated Developer Contributions received 
due to increased development during the Financial Year.  
 
Detail of other material budget variations are in Note B5-1 in the Attachment which 
provides further information between the Original Budget and actuals for variances 
greater than 10%.  
 
Financial Implications 
 
Adoption of the recommendation will have no financial impact. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

7 DECEMBER QUARTERLY BUDGET REVIEW AND OPERATIONAL PLAN 
PROGRESS REPORT  

Report prepared by: Financial Controller 
       File No.: FIM/23/46/1 - BP24/4  
 

REPORT SUMMARY  
 
The purpose of this report is to review the adopted income and expenditure on a 
quarterly basis and to consider any variations against the Adopted Budget as 
required by the Local Government (General) Regulation 2021, and associated 
regulations. 
 
Council’s financial position is satisfactory, and the December 2023 Quarterly 
Review shows that actuals are on track to meet the results forecasted in the 
Revised Budget.  
 
The budget variations proposed in this Review will not change the projected 
Unrestricted Cash balance of $8.7m as at 30 June 2024. These funds are held to 
cover day to day operational needs and is considered Council’s working capital. In 
addition, these funds are required to meet any unknown or unexpected costs and 
should not be reallocated for other purposes. 
 
The progress of delivery on Councils adopted Delivery Program 2023-27 and 
Operational Plan 2023-24 is provided within this document and Operational Plan 
2023/24 2nd Quarter Progress Report to be published on Council’s website. 
 
FINANCIAL HIGHLIGHTS 
 
The following are key financial highlights which demonstrates sustainable financial 
performance: 
 
 Unrestricted cash is projected to be maintained at $8.7m 
 Budgeted Infrastructure Spend of $89.1m to renew and replace assets 
 Cash & Investments earning above benchmark rates of return 
 Rates and Annual Charges collected on track at 56.6% 
 Debt service ratio well above benchmark 
 Maintaining current levels of service 

 
 
RECOMMENDATION: 
 
That the proposed budget variations as detailed in ATTACHMENT 1 to this report 
be endorsed by Council.  
 

 
ATTACHMENTS 
1  QBR2 Review Reports  
2  Operational Plan 2023/24 2nd Quarter Progress Report - CIRCULATED 

UNDER SEPARATE COVER 
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ITEM 7 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

  
Report Prepared By: 
 
Sacha Thirimanne 
Financial Controller  
 
Report Approved By: 
 
Aneesh Zahra 
Chief Financial Officer  
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ITEM 7 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Discussion 
 
To ensure Council is informed of key deliverables and the tracking of these 
deliverables, the progress report ‘Operational Plan 2023/24 2nd Quarter Progress 
Report is provided in the ATTACHMENT 2 - CIRCULATED UNDER SEPARATE 
COVER. This report addresses the delivery of Council’s functions and projects as at 
the end of the quarter for the period October to December 2023 in accordance with 
the adopted 2023-27 Delivery Program and 2023-24 Operational Plan which includes 
the following: 
 
• General Manager’s Introduction – including financial management and corporate 

performance overview, providing a ‘snapshot’ of Council’s performance during 
the quarter. 

 

• Program Summaries – including overview, operational indicators, performance 
measures and a summarised progress status of all of Council’s capital and non-
capital projects. 

 
Budget 2023/2024 

 
Council’s Operational Plan 2023/2024 was adopted by Council on 27 June 2023.  
 
Since the adoption of the Original Budget, initial forecasts have been affected by 
various factors. These factors include Federal and State Government policy, changes 
in the industry and economic activity, unexpected grant income, and decisions made 
by Council since the budget was originally set. 
 
Budget variations proposed in this Review will not impact on Council’s projected 
Unrestricted Cash balance of $8.7m as at 30 June 2024. These funds are held to 
cover day to day operational needs and is considered Council’s working capital. In 
addition, these funds are required to meet any unknown or unexpected costs and 
should not be reallocated for other purposes. 
 
It is expected that Council will spend a total of $246.9m this Financial Year on both 
recurrent expenditure for the provision of a range of services to the community and 
for capital expenditure for community assets including loans and leases.  
 
Operating Budget 
Budget 2022/2023 
The adopted Original Budget forecasted an Operating Surplus including Capital 
Grants and Contributions of $25.1m Statutory Format. The Local Government Code 
of Accounting Practice and Financial Reporting requires the inclusion of all income 
received as income for the year, even though the associated expenditure may be 
incurred in future periods. As the Statutory Format reflects a somewhat misleading 
result, the Management Reporting Format which takes into consideration the 
matching principles is used on a regular basis to monitor Council’s financial 
performance. The adopted Approved Budget forecasts an Operating Surplus of 
$161k (Management Format) and this Operating Surplus remains unchanged as a 
result of variations proposed this Review. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Capital Budget 
 
The adopted Original Capital Works Budget including loans and leases totalled 
$48.0m. 
 
With the addition of carryover funds from FY22/23 and September Quarterly Budget 
Review, the Capital Works Budget increased from $48.0m to $84.6m. 
 
Variations proposed in this Review of $4.6m will result in an increase in the Capital 
Works Budget to $89.1m, this is mainly due to property acquisition as per Council 
Resolution dated 23 May 2023. 
 
Cash & Investments 
 
As per the unaudited Financial Statements at 30 June 2023, cash and investments 
totaled $247.7m.  
 
Due to movements as a result of the original budget for FY23/24 and carryover funds 
from FY22/23 and September Quarterly Budget Review cash and investments have 
decreased from $247.7m to $236.3m. It is projected that following this review, due to 
net Capital Works variations of $276k cash & investments will result in a revised 
balance of $236.0m. 
 
It is anticipated that the Unrestricted Cash will remain at $8.7m as at 30 June 2024. 
Further details regarding Externally and Internally Restricted Reserves are provided 
in ATTACHMENT 1 and are in accordance with Council’s Adopted Cash Reserve 
Policy. 
 
The table below is a summary of the proposed changes in the September Quarterly 
Budget Review and details of all movements are in ATTACHMENT 1. 
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ITEM 7 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
The following details proposed variations to the budget and have been indexed to the 
table below: 
 

 
 
Operating Income – Net Increase $5.3m: 
 
1. Interest on Investment Income – Increase $5.6m 

Greater than anticipated interest on investment income as result of recent interest 
rate increases resulting in favourable interest rates available in the market for 
investing. At the time of setting the Original Budget an average interest rate of 
3.55% was assumed, however as of December 2023 average interest rates are at 
4.60%. Of this $3.0m relates to interest earned on Externally Restricted Funds for 
Section 7.11 Contributions and is proposed to be transferred to the respective 
Section 7.11 Reserves. 
 

2. Porters Creek Construction Recycling Income – Decrease $350k 
Decrease in income as a result of an industry wide shortage of concrete available 
for processing resulting in a decrease in sales income. Significant infrastructure 
projects within NSW such as the Badgerys Creek International Airport has 
affected supply within the industry.  

 
3. Lunar New Year Event Income – Increase $21k 

Increase in income for Council’s Lunar New Year Event, of this $15k relates to 
grant received from the Department of Foreign Affairs and Trade for the 
installation of lanterns to ‘light up Korea Town’ and an additional $6k due to 
anticipated income for rides at the event. 

  

                                                  Management Reporting Format (Matching Principles)

Approved 
Budget
($'000)

YTD Actual
($'000)

Description Original 
Budget
($'000)

Carry Over 
Budget
($'000)

September 
Review
($'000)

Approved 
Budget
($'000)

YTD Actual
($'000)

Matching 
Variations

($'000)

Proposed 
Variations

($'000)

Total 
Proposed 
Variations

($'000)

Revised 
Budget
($'000)

Ref

Income From Continuing Operations
109,718 110,269 Rates and annual charges 109,718 - - 109,718 110,269 - - - 109,718

18,377 11,757 User charges and fees 18,410 - (33) 18,377 11,757 - - - 18,377

5,477 6,333 Interest and investment revenue 5,477 - - 5,477 6,333 - 5,613 5,613 11,090 1

12,747 5,377 Other Revenue 12,535 - 212 12,747 5,377 - (344) (344) 12,403 2,3

2,576 1,241 Grants and Contributions - Operating 6,040 50 (3,514) 2,576 1,241 - 23 23 2,599 3,4

49,958 30,362 Grants and Contributions - Capital - - - - - - - - -

1,226 1,321 Gain/(Loss) on Asset Disposal - - - - - - - - -
- - Trf  From Internal Restrictions 1,332 1,183 5,161 7,677 7,677 - 628 628 8,305 12
- - Trf From External Restrictions 26,586 497 (60) 27,023 27,023 - (558) (558) 26,465 12

200,081 166,661 Total Revenue 180,099 1,730 1,767 183,596 169,677 - 5,363 5,363 188,958
Expenses from Continuing Operations

63,936 33,024 Employee benefits and on-costs 64,275 - (339) 63,936 33,024 (388) (388) 63,548

108 8 Borrowing costs 108 - - 108 8 - - - 108
56,208 24,016 Materials and contracts 53,163 1,730 1,315 56,208 24,016 388 1,027 1,416 57,624 5-11

28,820 13,446 Depreciation and Amortisation 28,820 - - 28,820 13,446 - - - 28,820

7,655 2,743 Other expenses 6,864 - 791 7,655 2,743 - - - 7,655
156,727 73,237 Total Expenditure 153,230 1,730 1,767 156,727 73,237 - 1,027 1,027 157,754

43,354 93,423 Operating Result (Surplus)/Deficit 26,869 - - 26,869 96,440 - 4,335 4,335 31,204
Add back Non Cash Items: 

- Depreciation and Amortisation 28,820 - - 28,820 13,446 - - - 28,820

Budget Surplus before Transfer to Reserves 55,689 - - 55,689 109,886 - 4,335 4,335 60,024

Transfer  to Asset Related Reserves (29,590) - - (29,590) (29,590) - (4,335) (4,335) (33,926) 12

Transfer to Other Reserves (25,937) - - (25,937) (25,937) - - - (25,937)

43,354 93,423 Budget Result (Surplus)/Deficit  161 - - 161 54,358 - (0) (0) 161

Statutory
Format
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4. Community Heritage Grant – Increase $8k 

Grant funding received from the Department of Planning & Environment for 
digitisation of Council’s heritage walking trails. This will allow greater accessibility 
to heritage walking trail information and provide an interactive experience for 
residents. 

 
Operating Expenditure – Net Increase $1.0m: 
 
5. Techone SAAS Implementation – Increase $445k  

$445k increase in operating expenditure required for the Techone SAAS 
Implementation project. It is proposed to reallocate these funds from the ICT 
Strategy Implementation capital project which was originally funded from Asset 
Replacement Reserve. This variation will have no impact on Council's overall 
budget. 
 

6. Action Plan relating to use of Restricted Reserves – Increase $360k 
As per the CEO’s public statement on 23 May 2023, after the discovery of various 
transfers of funds obtained from developer contributions which had been placed in 
Internally Restricted Reserves it was determined to undertake an investigation 
into these matters: 

• $309k for engaging accounting and legal experts to examine these issues 
as these funds were required to be held by Council and spent for the 
purposes for which they were collected from developers in line with 
Council’s Contributions Plan and the legislation imposes strict obligations 
on how these funds are to be managed. 

• $51k for an independent capability review of the systems, processes and 
function of the Risk Management, Insurance, Internal Audit and 
Governance function to address action item within the City of Ryde Action 
Plan and business assurance for the Executive and the Audit, Risk and 
Improvement Committee (ARIC). The review is necessary to respond to an 
evolving and more sophisticated regulatory environment.  
 

7. Work Health & Safety (WHS) Initiatives – Increase $128k 
Increase in expenditure for WHS initiatives as a result of responses to Safe Work 
NSW notices regarding excavation training, psychosocial hazard procedures and 
ensuring Council satisfies its legal obligations. Council receives Member Benefit 
Funding of $130k each year from its workers compensation provider to complete 
WHS initiatives. In previous years these funds have been held in the WHS 
Reserve therefore it is proposed to transfer these funds from WHS Reserve. 

 
8. Revolving Energy Project - Increase $55k 

As per Council Resolution dated 27 July 2021, the Revolving Energy fund 
reinvests energy savings generated and reinvests these funds into further energy 
saving initiatives within the LGA. These funds will be utilised to install Solar Power 
Systems in various Council’s Buildings and is proposed to be transferred from 
Revolving Energy Reserve.  
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9. Lunar New Year Expenditure – Net Increase $21k 

Increase in expenditure of $45k due to both significant increases in costs relating 
to event infrastructure such as staging and installation of lanterns due to grant 
received as per Note 3 above. This increase in expenditure has been offset by 
savings of $24k in other events. 
 

10. Household Problem Waste Collection Service – Net Increase $10k 
Increase in expenditure for household problem waste collection service as per 
Council Resolution dated 26 September 2023. It is proposed to reallocate funding 
of $45k from existing Circular Economy projects and the remaining $10k is 
proposed to be transferred from Domestic Waste Reserve. 
 

11.  Heritage Walking Trail Digitisation – Increase $8k 
Increase in expenditure for digitisation of Council’s heritage walking trails due to 
grant received as per Note 4 above. 

 
12.  Internally & Externally Restricted Reserves (Operating): 
 
It is proposed to transfer to/from Internal and External Reserves an amount of $4.3m 
for the following:  
 

• $3.0m Transfer to Section 7.11 Externally Restricted Reserves due to increase 
in interest on investment income as per Note 1 above. 

• $1.4m Transfer to Assets Replacement Reserve due to Quarter 2 Budget 
Surplus to date due to a depleted balance during the Financial Year. 

• $568k Transfer to Domestic Waste Reserve to correct funding of operating 
costs for the Porters Creek Commercial Facility. As per Local Government Act 
1993, expenditure must be directly attributable to domestic waste services 
provided to residential ratepayers, and therefore these costs have been funded 
from General Revenue. 

• $445k Transfer from Asset Replacement Reserve due to reallocation of funds 
from ICT Strategy Implementation capital project as per Note 5 above. 

• $128k Transfer from WHS Reserve due to initiatives to satisfy Safe Work NSW 
notices and legal obligations as per Note 7 above. 

• $55k Transfer from Revolving Energy Reserve to fund energy saving initiatives 
within the LGA as per Note 8 above.  

• $10k Transfer from Domestic Waste Reserve due to Household Problem 
Waste Collection service as per Note 10 above. 
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Capital Budget 

 
Capital Expenditure and Repayments to Liability 

 

 
 
Variations proposed to the Capital Works Budget will result in a net increase in 
capital expenditure by $4.6m, these variations are detailed below: 
 
New Projects – Net Increase $5.0m 

• $5.0m increase for property acquisition as per Council Resolution dated 23 
May 2023. It is proposed to be funded from Investment Property Reserve.  

 
Increased Funds for Existing Projects – Increase $858k 

• $300k increase for Dunbar Park Amenities Upgrade project due to additional 
structural works required to the building extension such as demolition and 
replacement of the existing slab which was not anticipated in the initial concept 
designs. It is proposed to be funded from the Infrastructure Special Rate 
Reserve. 

• $290k increase for Gannan Park Amenities Building project due to the 
relocation of the irrigation tank and associated works. This additional scope of 
works is required to enable preparation for the Gannan park Masterplan 
project and will prevent potential demolition of newly constructed slabs that 
form part of the amenities and will enable improved access for machinery and 
plant around the building. It is proposed to be funded from the Asset 
Replacement Reserve. 

• $50k increase for Church Street (Blaxland Road - Gowrie Street) Road 
Resurfacing Renewal project unforeseen costs associated with the repair and 
construction of heritage sandstone kerb and gutter, and other ancillary works 
such as investigation and testing prior to works being undertaken. It is 
proposed to be funded from the Asset Replacement Reserve.  

Description Original 
Budget
($'000)

Carry Over 
Budget
($'000)

September 
Review
($'000)

Approved 
Budget
($'000)

YTD Actual
($'000)

Proposed 
Changes
($'000)

Revised 
Budget
($'000)

Capital Expenditure and Repayments to Liability
Capital - Expansion 16,438 23,294 704 40,436 4,231 4,914 45,350
Capital - Renewal 28,800 10,597 1,965 41,362 6,280 (358) 41,005
Loan Repayment 364 - - 364 180 - 364
Lease Payment 2,420 - - 2,420 1,380 - 2,420

Total Expenditure 48,022 33,891 2,669 84,582 12,071 4,556 89,139

Capital Funding
Transfer from Internally Restricted Reserve (19,614) (9,648) 235 (29,026) (29,026) (4,547) (33,573)
Transfer from Externally Restricted Reserves
Development Contributions Reserves (3,751) (3,186) (208) (7,144) (7,144) - (7,144)
Other Contribution - (825) - (825) (825) - (825)
Domestic Waste Management Reserve - (1,448) - (1,448) (1,448) - (1,448)
Macquarie Park Corridor Special Rate Rese (47) (786) - (833) (833) - (833)
Stormwater Management Reserve (1,191) (462) - (1,653) (1,653) - (1,653)
Infrastructure Special Rate Reserve (14,319) (4,236) (139) (18,694) (18,694) 6 (18,688)
Grants and Contributions (9,101) (13,301) (2,557) (24,958) (5,857) (16) (24,974)

Total Capital Funding (48,022) (33,891) (2,669) (84,582) (65,481) (4,556) (89,139)

Management Reporting Format (Matching Principles)
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• $50k increase for Kokoda Street (Cutler Parade to Edmondson Street) 

Footpath Replacement project due to greater than anticipated construction 
costs. It is proposed to be funded from the Asset Replacement Reserve. 

• $40k increase for Operational Buildings Renewal Program required for 
cantilevered awning at the rear of Council’s Operations Centre Building. This 
increase is due to advice provided by the Structural Engineer based on the 
proposed design. It is proposed to be funded from the Asset Replacement 
Reserve. 

• $38k increase for Terry Road (Ryedale Road to Orchard Street) Footpath 
Replacement project due to greater than anticipated construction costs. It is 
proposed to be funded from the Asset Replacement Reserve. 

• $28k increase for Waterloo Park Playground Renewal project due to greater 
than anticipated construction costs. It is proposed to be funded from the 
Infrastructure Special Rate Reserve. 

• $21k increase for Frederick Street (Potts Street to Arnold Street) Footpath 
Replacement project due to additional Local Roads and Community 
Infrastructure (LRCI) 3 grant funding received.  

• $19k increase for Abuklea Road (Longview Street to Balaclava Road) 
Footpath Replacement project due to greater than anticipated construction 
costs. It is proposed to be funded from the Asset Replacement Reserve. 

• $15k increase for Brabyn Street (Denistone East Public School) Turnaround 
Facility project due to additional Local Roads and Community Infrastructure 
(LRCI) 3 grant funding received. 

• $7k increase for Heatly Reserve (Sagar Place East Ryde) Playground upgrade 
project due to greater than anticipated construction costs. It is proposed to be 
funded from the Infrastructure Special Rate Reserve. 

 
Decreased Funds for Existing Projects – Decrease $1.3m 

• $445k decrease for ICT Strategy Implementation project as it is proposed to 
reallocate these funds to the Techone SAAS Implementation project which is 
in the operating budget. This was originally funded from Asset Replacement 
Reserve. This variation will have no impact on Council's overall budget as per 
Note 5 above. 

• $396k decrease for Magdala Road Stormwater Improvement Works project. 
This project is proposed to be deferred as further investigation and design 
works are required. Following the completion of these works and subject to 
availability of funding, the project will be brought in and reflected in a future 
Budget Review. It is proposed that funds be returned to Asset Replacement 
Reserve. 

• $306k decrease for Waterloo Park Amenities Upgrade project. This project is 
proposed to be deferred to FY24/25 due to other priority projects requiring 
funding such as the Dunbar Park Amenities Upgrade as detailed above. It is 
proposed that funds be returned to the Infrastructure Special Rate Reserve. 
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• $60k decrease for Arthur Street Kerb Ramp project due to savings resulting 

from a reduced scope of works. Portion of the initially planned works which 
included the bus shelter upgrade is scheduled in Council’s Bus Shelter 
Program. It is proposed that funds be returned to Asset Expansion Reserve. 

• $40k decrease for West Ryde Community Centre Hydraulic Solutions project. 
The required scope of works of this project has already been scheduled as 
part of the West Ryde Community Centre waterproofing upgrade works and as 
a result these funds are no longer required. It is proposed that funds be 
returned to Asset Replacement Reserve.  

• $35k decrease for Ryde Park Playground Renewal project due to savings 
resulting from revising the drainage scope. It is proposed that funds be 
returned to the Infrastructure Special Rate Reserve. 

• $27k decrease for Bidgee Road (Bidgee Park to Garderner Avenue) Footpath 
Expansion project due to savings upon completion of the project. It is 
proposed that funds be returned to Asset Expansion Reserve. 

• $20k decrease for Bowden Street Footpath Design project due to savings 
achieved in the completion of the design. It is proposed that funds be returned 
to the department of Transport for NSW under the Get NSW Active 2022/23 
grant program. 

• $12k decrease for Abuklea Road Stormwater Improvement project due to 
savings upon completion of the project. It is proposed that funds be returned to 
Asset Expansion Reserve. 

 
Source Funds for Capital Projects: 
 
The table below details the movement in both Externally Restricted Reserves and 
Internally Restricted Reserves by Capital Project. Further detail of Reserve 
movements can be found in ATTACHMENT 1: 
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Financial Implications 
 

As a result of the Quarterly Review as at 31 December 2023, Council’s available 
Unrestricted Cash balance is projected to remain at $8.7m as at 30 June 2024. 
These funds are held to cover day to day operational needs and is considered 
Council’s working capital. In addition, these funds are required to meet any unknown 
or unexpected costs and should not be reallocated for other purposes. 
 
Conclusion 
 
The following statement is made in accordance with the Clause 203 of the Local 
Government (General) Regulations 2021:  
 
“It is in my opinion that the Budget Review Statement for City of Ryde for the period 
ended 31 December 2023 indicates that the Council’s projected financial position as 
at 30 June 2024 is satisfactory, having regard to the original estimates of income and 
expenditure”. 
 
Aneesh Zahra 
Chief Financial Officer 
Responsible Accounting Officer 
15 February 2024 

Infrastucture 
Special Rate Grants Asset

Expansion

Asset 
Replaceme

nt

Investment 
Property

New Projects
Property Acquisition - - - - 5,040
Increased funds for Exisitng Projects
Dunbar Park Amenities Upgrade 300 - - - -
Gannan Park Amenities Building - - - 290 -
Church Street (Blaxland Rd - Gowrie St) Road Resurfacing Renewal - - - 50 -
Kokoda Street (Cutler Pde - Edmondson St) Footpath Expansion - - - 50 -
Buildings Renewal Program - - - 40 -
Terry Road (Ryedale Rd - Orchard St) Footpath Expansion - - - 38 -
Waterloo Park Playground Renewal 28 - - - -
Frederick Street (Potts St to Arnold St) Public Footpath Expansion - 21 - - -
Abuklea Road (Longview Street - Balaclava Rd) Footpath Expansion - - - 19 -
Brabyn Street (Denistone East PS) Turnaround Facility - 15 - - -
Heatly Reserve Sagar Place East Ryde 7 - - - -

335 36 0 487 5,040
Decreased funds for Exisitng Projects
ICT Strategy Implementation - - - (445) -
Magdala Road Stormwater Improvement Works - - - (396) -
Waterloo Park Amenities Upgrade (306) - - - -
Arthur Street Kerb Ramp - - (60) - -
West Ryde Community Centre Hydraulic Solutions - - - (40) -
Ryde Park Playground Renewal (35) - - - -
Bidgee Road (Bidgee Park to Garderner Av) Footpath Expansion - - (27) - -
Bowden Street Footpath Design - (20) - - -
Abuklea Road Stormwater Improvement Works - - (12) - -

(341) (20) (99) (881) 0

NET MOVEMENTS IN RESERVES (6) 16 (99) (394) 5,040

EXTERNALLY RESTRICTED
RESERVES

INTERNALLY RESTRICTED
RESERVES
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

8 2024 AUSTRALIAN LOCAL GOVERNMENT WOMEN'S ASSOCIATION 
(ALGWA) NSW ANNUAL CONFERENCE - 14 TO 16 MARCH 2024  

Report prepared by: Civic Support Officer 
       File No.: CLR/24/16/2 - BP24/62  
 

 
REPORT SUMMARY 
 
This report is presented to Council for its consideration of Councillor attendance at 
the 2024 Australian Local Government Women’s Association (ALGWA) NSW 
Annual Conference, to be held at MGSM Executive Hotel, Macquarie Park on 
Thursday, 14 March 2024 to Saturday, 16 March 2024. 
 

 
RECOMMENDATION: 
 
(a) That Council consider Councillor Pedersen’s request to attend the 2024 

Australian Local Government Women’s Association (ALGWA) NSW Annual 
Conference, including attendance fees and other associated expenses. 
 

(b) That Council determine whether other Councillors are to attend, and if so, who 
are to be the nominated participants. 
 

 
ATTACHMENTS 
1  2024 ALGWA Conference Program  
2  Councillor Expenses and Facilities Policy  

 
Report Prepared By: 
 
Kathryn Fleming 
Civic Support Officer  
 
Report Approved By: 
 
Graham Humphreys 
Manager - Business Assurance and Governance 
 
Wayne Rylands 
Chief Executive Officer  
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ITEM 8 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Discussion 
 
Conference 
 
The 2024 Australian Local Government Women’s Association (ALGWA) NSW Annual 
Conference will be held from 14 to 16 March 2024 at the MGSM Executive Hotel, 
Macquarie Park and will be hosted by City of Ryde Council.  A draft copy of the 
Conference Program is provided for in ATTACHMENT 1.  
 
The Australian Local Government Women’s Association is the peak body for women 
in local government.  It is a voluntary run organisation, that support both employees 
and elected representatives.   
 
The 2024 ALGWA Annual Conference is designed to provide training and support for 
Councillors and staff, whether they are new to local government or have experience 
in the industry.  It is an opportunity to learn and grow from speakers and from each 
other. 
 
A notice was placed in the Councillor Information Bulletin dated 13 February 2024 
inviting Councillors to indicate their interest to attend the Conference by 19 February 
2024.  As a result, an expression of interest was received from Councillor Pedersen 
in relation to attending the Conference. 
 
Attendance at the Conference 
 
Councillors can attend the Conference using their own vehicle and receive 
reimbursement on the travel expenses per kilometre should they wish to drive.  
Alternatively, Councillors may prefer to catch public transport to and from the 
Conference and receive reimbursement for fares or taxi e-tickets can be issued to 
Councillors for travel to and from the Conference. 
 
As the Conference is held in the Sydney Metropolitan area, accommodation will not be 
provided. 
 
Financial Implications 
 
The following is a summary of costs that would be incurred per person for attendance 
to the Conference:- 
 
 Registration  $1,300 

(includes Welcome Cocktail Reception and Gala dinner at Curzon Hall) 
 
In the 2023/2024 Budget there is an allocation of $34,800 for the Mayor and 
Councillors to attend conferences.  There is currently a balance of $29,250 remaining 
and is subject to Council’s resolution on the number of Councillors participating in this 
Conference. 
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ITEM 8 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Policy Implications 
 
There is no policy implication through adoption of the recommendation. The 
Councillor Expenses and Facilities Policy provided for in ATTACHMENT 2 sets out 
the entitlements for Councillors attending such Conferences. 
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ITEM 8 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

  



  
 

Council Reports  Page 91 
 
ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

  



  
 

Council Reports  Page 97 
 
ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

  



  
 

Council Reports  Page 103 
 
ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 



 
 
 

 Council Reports  Page 117 
 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

9 INVESTIGATION OF ADEQUACY OF CURRENT PENALTIES FOR 
ILLEGAL REMOVAL OF VEGETATION  

Report prepared by: Manager - Parks and Open Spaces 
       File No.: GRP/24/36 - BP24/36  
 
REPORT SUMMARY 
 
This report has been prepared in response to a request received on the 9 January 
2024 from Lane Cove Council to support them in lobbying the New South Wales 
State Government to increase financial penalties associated with the illegal removal 
of vegetation and causing environmental damage. 
 
The City of Ryde is required to manage Tree and Vegetation Preservation in 
accordance with the New South Wales State Government’s planning policies. 
 
Unauthorised vandalism or removal of trees or vegetation is regulated through the 
Environmental Planning and Assessment Act 1979 (EP&A Act).  
 
Significant offences under the EP&A Act 1979, can attract either a Tier 1 penalty 
maximum up to $5 million for a corporation and $1 million for an individual. Or if the 
circumstances do not warrant a Tier 1 penalty, a Tier 2 maximum penalty applies up 
to $2 million for a corporation and $500,000 for an individual. 
 
Lesser offences attract Penalty Infringement Notices (PINs), and the maximum 
monetary penalty is $6,000 for a corporation and $3,000 for an individual and has not 
been increased since 2017. 
 
City of Ryde records indicate reported incidents are typically lesser offences, and 
there has been a 40 percent increase over the last 5 years. This raises concern on 
the effectiveness of PINs to function as a deterrent to these events. 
 
Additionally, the loss of trees on private and or public land has a negative impact on 
the City of Ryde’s ability to reach the New South Wales State Government urban 
canopy target of 40 percent. 
 
To enhance the efficacy of deterring tree vandalism or unlawful removal, it would be 
reasonable for the City of Ryde to advocate for an increase in fines associated with 
Penalty Infringement Notices (PINs). 
 
If Council resolves to support Lane Cove Council request to seek increases in 
Penalty Infringement Notices (PINs), Council staff will provide a report to the New 
South Wales Government explaining how this issue affects the City of Ryde. 
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ITEM 9 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
RECOMMENDATION: 
 
(a) That Council note the current fines applicable for unlawful tree and vegetation 

related matters are as follows: 
 

a. Tier 1 penalty maximum up to $5 million (corporation), $1 million 
(individual) 

 
b. Tier 2 maximum up to $2 million (corporation), $500,000 (individual). 
 
c. Penalty Infringement Notices (PINs) maximum is $6,000 (corporation) and 

$3,000 (individual) with no increases since 2017. 
 
(b) That Council staff prepare a report for state government, supporting an increase 

in the current fines structure as a means of effectively deterring lesser offences 
such as tree vandalism and removal. 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Scott Wilkie 
Manager - Parks and Open Spaces  
 
Report Approved By: 
 
Meroeh Suesser 
Manager - Engineering and Project Delivery 
 
Luke Homann 
General Manager - Business and Operations  
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ITEM 9 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Background 
 
On 9 January 2024 City of Ryde received a request from Lane Cove Council to 
support them in lobbying the New South Wales State Government to increase 
financial penalties associated with unlawful removal of trees and vegetation causing 
environmental damage. 
 
This report investigates the applicable legislation and associated penalties for 
unlawful tree and vegetation removal and how this is administered in the City of 
Ryde. The purpose is to determine if it is reasonable for Council to lobby State 
Government for an increase in the fines, in support of Lane Coves Council’s request. 
 
Discussion 
 
Legislative Requirements and associated Penalties  
 
Tree and Vegetation Preservation is administered by City of Ryde through the Local 
Environment Plan and Development Control Plan in accordance with the New South 
Wales State Government’s, Environmental Planning and Assessment Act 1979 
(EP&A Act), Principal Local Environment Plan Policy (2006) and the Biodiversity and 
Conservation State Planning Policy (2021). 
 
The Environmental Planning and Assessment Act 1979 (EP&A Act) defines the 
clearing of vegetation as development. As a result, a land holder is required to obtain 
either a development consent or a tree permit to undertake the removal of trees and 
vegetation. Instances where trees are removed without a consent or permit is 
considered prohibited development. 
 
Council regulates unauthorised removal of trees or vegetation through the 
Environmental Planning and Assessment Act 1979 (EP&A Act).  
 
Under the EP&A Act, it is an offence to carry out development that is prohibited. This 
offence attracts a Tier 1 monetary penalty in circumstances where the offence was 
committed intentionally and caused or was likely to cause significant harm to the 
environment or caused the death of or serious injury or illness to a person. 
 
A Tier 1 maximum penalty is up to $5 million for a corporation and $1 million for an 
individual. If the circumstances do not warrant a Tier 1 monetary penalty, a Tier 2 
maximum penalty applies, which is up to $2 million for a corporation and $500,000 for 
an individual. 
 
These penalties can only be imposed by the court (local or Land and Environment), 
where it is satisfied, beyond a reasonable doubt, that the offence has been 
committed. Importantly the maximum fines can be reduced at the discretion of the 
relevant court, when taking into account the circumstances of the event. 
 
 



 
 
 

 Council Reports  Page 120 
 
ITEM 9 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
In addition to, or instead of, the maximum monetary penalty, the court dealing with 
the offence can impose a range of other penalties, including an order to make good 
any resulting damage and to plant new vegetation and maintain that vegetation to a 
mature growth. 
 
Penalties can also be issued through Penalty Infringement Notices (PINs). Pins are 
issued for lesser offences to penalise offenders for unlawful clearing and can be 
issued to anyone undertaking prohibited development. The maximum monetary 
penalty that can issued under a PIN is $6,000 for a corporation and $3,000 for an 
individual and has not been increased since 2017. 
 
Tree Vandalism and Unlawful Removal within City of Ryde LGA 
 
City of Ryde records indicates there has been no Tier 1 or Tier 2 events occurring. 
Typically, the reported incidents are lesser offences, such as the unlawful vandalism 
or removal of one or two trees, which indicate a 40 percent increase in reported 
vandalism and unlawful removals over the last 5 years. This raises concern on the 
effectiveness of the PINs to function as a deterrent to unlawful tree vandalism or 
removal within the Ryde LGA. 
 
Additionally, unlawful tree vandalism or removal, whether on private or public land, 
significantly hinders the City of Ryde’s progress towards attaining the New South 
Wales State Government urban canopy target of 40 percent. 
 
Achieving this goal requires a combined approach, including the prevention of tree 
vandalism and unlawful removal, preservation of trees on both public private lands, 
and, when lawful removal is unavoidable, the replacement of such trees with suitable 
alternatives to restore the diminished canopy. 
 
In conclusion, to enhance the efficacy of deterring tree vandalism or unlawful 
removal, it would be reasonable for the City of Ryde to advocate for an increase in 
fines associated with Penalty Infringement Notices (PINs).  
 
Next steps 
 
If Council resolves to support Lane Cove Council request to seek increases in 
Penalty Infringement Notices (PINs), Council staff will provide a report to the New 
South Wales Government explaining how this issue affects the City of Ryde. 
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Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

10 ESTABLISHMENT OF PARKRUN IN THE CITY OF RYDE  

Report prepared by: Parks Officer 
       File No.: GRP/09/3 - BP23/680  
 
REPORT SUMMARY 
 
This report has prepared in response to part (c) of the Council resolution below from 
26 September 2023: 
 

(a) That Council investigates the establishment of a ‘Parkrun’ site in the Ryde 
Local Government Area to foster community cohesion and to promote 
physical and mental wellbeing. 

 
(b) That the following be included as part of the investigation: - 

 
i. Liaising with Parkrun Australia to gain insights and guidance for 

identifying and setting up a successful Parkrun site for a weekly 
community running event. 

 

ii. Engaging with the local community through online consultations and 
feedback sessions to identify a safe and suitable 5km running course 
within the Ryde Local Government Area. 

 
(c) That a report be presented back to Council by December 2023 outlining 

the findings of the investigation listed in parts (a) and (b) including funding 
required and opportunities for potential sponsorships and partnerships with 
local businesses. 

 
(d) That subject to the findings of the investigation including costings and a 

relevant funding source, that Ryde Parkrun be established by early 2024. 
 
Council staff contacted Parkrun in November 2023, to gain insights and guidance for 
identifying and setting up a successful Parkrun site to host a weekly community 
running event. 
 
To establish a Parkrun course, there are criteria and guidelines which ultimately 
determine the suitability of a site to host a Parkrun event.  
 
Council applied the Parkrun criteria and guidelines to Council parks considered to 
have capacity to host an event in the City of Ryde. This created a shortlist namely 
Meadowbank Park, North Ryde Common, the Riverside Walk from Kissing Point Park 
to Anderson Park and the Shrimptons Creek pathway. 
 
As result of this process, it was determined that each site did not comply with the 
necessary criteria to be eligible on the basis the parks did not have sufficient space, 
adequate facilities, parking or are heavily used by sporting user groups. 
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Council identified the Macquarie University campus as a suitable location in the City 
of Ryde that aligns with both the criteria and guideline requirements of Parkrun to 
host an event. 
 
As a result, Council have engaged in discussions with representatives from 
Macquarie University, who have indicated an interest in developing a Parkrun event 
within their grounds. 
 
Council consulted with parkrun and community representatives interested in 
establishing Parkrun in the City of Ryde to discuss the outcome of the investigations.  
In this process, it was agreed Council will continue with establishing a Parkrun event 
at the Macquarie University campus and investigate the future use of the Riverside 
Walk from Kissing Point Park to Anderson Park. 
 
Parkrun Australia requires a start-up cost of $7,000 to fund the event and this initial 
startup cost can be accommodated within existing Parks and Open Spaces budget 
for the 2023/24 Financial Year. 
 
RECOMMENDATION: 
 
(a) That Council notes based on the Parkrun Australia specific course criteria listed 

in this report, there are no suitable Council owned Parks in the City of Ryde and 
the investigation process identified Macquarie University as the most suitable 
site to host an event. 

 
(b) That Council continue liaising with Macquarie University to assist the 

establishment of a 5km Parkrun event within the university campus grounds 
2024. 

 
(c) That Council continue investigating the potential for using the Riverside Walk 

from Kissing Point Park to Anderson Park to establish a Parkrun event. 
 
(d) That Council notes Parkrun Australia has indicated an initial startup cost of 

$7000 is required to establish an event and this initial startup cost can be 
accommodated within existing Parks and Open Spaces budget in the 2023/24 
financial year. 
 

ATTACHMENTS 
There are no attachments for this report. 
  



 
 
 

 Council Reports  Page 123 
 
ITEM 10 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Report Prepared By: 
 
Dale Fillingham 
Parks Officer  
 
Report Approved By: 
 
Scott Wilkie 
Manager - Parks and Open Spaces 
 
Meroeh Suesser 
Manager - Engineering and Project Delivery 
 
Charles Mahfoud 
Executive Manager - City Infrastructure 
 
Luke Homann 
General Manager - Business and Operations  
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Background 
 
Parkrun is a volunteer managed event that facilitates a 5km course every Saturday 
morning, and a Junior 2km course every Sunday morning, where participants can 
walk, jog, run, volunteer, or spectate. 
 
There are currently five established Parkrun courses located within 5km of the Ryde 
LGA, Parramatta Parkrun – George Kendall Riverside Park, Spofforth St, Ermington 
(temporarily at Eric Primrose Res, Rydalmere), Wentworth Common - Marjorie 
Jackson Parkway, Sydney Olympic Park, Rhodes - Victoria Ave, West Concord,  
Willoughby – Artarmon Reserve, Burra Road, Artarmon, GreenWay – Richard 
Murden Reserve, Hawthorn Parade, Haberfield. 
 

 
Image 1. Map of Park Run sites in Sydney Basin 
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Discussion 
 
Requirements to Establish a Parkrun Course  
 
Parkrun Australia is operated through its official website, which contains course 
information, assessment criteria and guidelines to determine the suitability and 
selection of a park to host an event.  
 
Some of the site criteria and guidelines includes, but is not limited to the following: 
 
• availability/space for a continuous 5km course  
• the course must not cross any roads or car parks. 
• provision of adequate parking. 
• provision of suitable amenities (e.g., toilets, access to water etc). 
• the ability to operate all year round, preferably without the need for an alternate 

route. 
• must be safe for everyone who uses space and bring minimal disruption to the 

local area. 
• course must be accessible and inclusive (although not all parkrun events can be 

fully accessible, all participants must be able to access the event in a safe 
manner). 

• if possible, accessible by public transport. 
• consideration of other users and use of the proposed area. 
 
Potential Sites in the City of Ryde 
 
Council applied the Parkrun criteria and guidelines to Council parks considered to 
have capacity to host an event in the City of Ryde. This created a shortlist namely 
Meadowbank Park, North Ryde Common, the Riverside Walk from Kissing Point Park 
to Anderson Park and the Shrimptons Creek pathway and the Shrimptons Creek 
pathway.  
 
As result of this process, it was determined that each site did not comply with the 
necessary criteria to be eligible. Some of the Parkrun criteria shortfalls are outlined 
below: 
 
Meadowbank Park 
 
Meadowbank Park is one of Council’s largest parks and heavily used all year round 
on Saturdays and Sundays by a range of sporting competitions, and residents 
accessing the regional playground, the skate park and tennis courts. However, it was 
considered ineligible on the basis the parking, facilities and sport fields are already at 
maximum capacity. 
 
Additionally, Meadowbank Park is near Parramatta Parkrun, which is held in George 
Kendall Riverside Park, Ermington. 
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ITEM 10 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
North Ryde Common 
 
North Ryde Common was considered ineligible due to the lack of public toilets and 
other park infrastructure (such as water bubblers/stations) to support the participants 
of a Parkrun.  
 
Additionally, North Ryde Common is used for community events that can restrict site 
access and prevents the creation of an all-year-round course layout.  
 
Shrimptons Creek pathway  
 
The Shrimpton’s Creek shared pathway was considered ineligible as there a several 
sections which have road crossings, and the shared user path (Shrimptons Creek) is 
a highly activated active transport corridor and would likely result in user conflicts 
between Parkrun participants, cyclist, and other path users. 
 
The Riverside Walk from Kissing Point Park to Anderson Park 
 
Council considers continuing investigating the potential for using the Riverside Walk 
from Kissing Point Park and Anderson Park to establish a Parkrun event. There are 
currently a number of constraints that need to be resolved to establish a parkrun 
event. These constraints include conflicting community events, insufficient parking, 
and traffic congestion as well the future development at 20 Waterview Street. 
 
Alternative locations in the City of Ryde  
 
Council staff identified Macquarie University as a suitable location in the City of Ryde 
that aligns with both the criteria and guideline requirements of Parkrun to host an 
event. In November 2023 Council staff engaged in discussions with representatives 
from Macquarie University, which campus can provide a continuous 5km course, 
secure commuter car parking and has sufficient amenities such as toilets and water 
stations for participants. Additionally, the location of Macquarie University places it 
outside the Parkrun catchment areas for Parramatta Parkrun (Ermington), Willoughby 
Parkrun and Wildflower Parkrun, filling an obvious gap in the distribution of courses. 
 
Community Consultation 
 
Council consulted with parkrun and community representatives interested in 
establishing Parkrun in the City of Ryde to discuss the outcome of the investigations. 
 
From this process, it was agreed Council will continue with establishing a Parkrun 
event at the Macquarie University campus and investigate the opportunity of using 
the Riverside Walk from Kissing Point Park to Anderson Park for a Parkrun event. 
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Financial Implications 
 
Parkrun Australia requires event organisers to provide $7,000 to fund the event start-
up costs, which includes the provision of an Automated External Defibrillator (AED) 
for the event. Council will continue to work with Macquarie University to support the 
creation of a Parkrun event and determine Council’s role in assisting opportunities for 
potential sponsorships and partnerships with local businesses. 
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LATE COUNCIL REPORT 

11 STRIKING THE RIGHT BALANCE:  CITY OF RYDE SUBMISSION TO THE 
NSW DEPARTMENT OF PLANNING, HOUSING AND INDUSTRY’S 
MACQUARIE PARK INNOVATION DISTRICT STAGE 1 REZONING 
PROPOSAL 

Report prepared by: Michal Galderisi – General Manager, City Shaping 
Report approved by: Wayne Rylands – Chief Executive Officer 
       
 
Note:  The Council report for this Item will be issued on Friday, 23 February 2024. 
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INFORMATION REPORTS 

12 REPORT FOR THE INFORMATION OF COUNCIL - INVESTMENT REPORT 
AS AT 31 DECEMBER 2023  

Report prepared by: Financial Controller 
       File No.: GRP/24/36 - BP24/14  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio as at 31 
December 2023, and compares it against key benchmarks. The report includes 
Council’s loan liabilities. 
 
Council’s rate of return on investments for the reporting period is 4.60%, which is 
0.17% above the benchmark figure of 4.43%.  
 
Income from interest on investments is budgeted at $5,387k and as at 31 
December 2023 funds of $5,996k have been earned. Majority of this income, is 
interest earned on Externally Restricted Reserves held and must be returned to 
these respective reserves. A variation to this budget has been proposed in the 
December Quarterly Budget Review which is contained elsewhere in this Business 
Paper. 
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Sacha Thirimanne 
Financial Controller  
 
Report Approved By: 
 
Aneesh Zahra 
Chief Financial Officer  
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Background 
 
Council’s Responsible Accounting Officer is required to report monthly on Council’s 
Investment Portfolio as per the Local Government (General) Regulation 2021 Section 
212 and certify that the Investments are held in accordance with Council’s Investment 
Policy and Section 625 of the Local Government Act 1993.  
 
The preservation of capital is the principal objective of Council’s Cash Investment 
Policy. Investments are to be placed in a manner that safeguards the investment 
portfolio and risk tolerances are prescribed to ensure the best financial outcome for 
residents.  
 
Funds are to be invested at the most favorable interest rate available at the time, 
whist having due consideration of the following parameters to mitigate risk: 
 

• Liquidity: Investment terms should be sufficient to meet cash flow 
requirements of Council operations. 

• Legislative Compliance: Council is guided by both the Local Government Act 
1993, Local Government Regulations 2021 and to the most current Ministerial 
Investment Order that has been issued by the NSW Minister for Local 
Government. 

• Institutional Limitations: Council is not permitted to invest in Authorised 
Deposit taking Institutions (ADI) that is an Australian subsidiary of a foreign 
bank, all ADI’s Council invests with must comply to ratios monitored by 
Australian Prudential Regulation Authority (APRA). 

• Overall Portfolio Limits: In order to diversify risk of Council’s Investment 
Portfolio, maximum limits apply based on Standard & Poor (S&P) credit rating. 
Council is not permitted to invest in any ADI which is BBB- or less. 

• Term to Maturity: maximum limits apply to term deposit terms that are 
between 1 - 3 years and greater than 3 years. 

 
Standard & Poor (S&P) Rating Scale: 
 
AAA An obligor has extremely strong capacity to meet its financial commitments 
AA+ 

An obligor has very strong capacity to meet its financial commitments. It differs 
from the highest rated obligers only to a small degree AA 

AA- 
A+ An obligor has strong capacity to meet its financial commitments but is 

somewhat more susceptible to the adverse effects of changes in circumstances 
and economic conditions than obligors in higher rated categories 

A 
A- 
BBB+ An obligor has adequate capacity to meet its financial commitments. However, 

adverse economic conditions or changing circumstances are more likely to lead to 
a weakened capacity for the obligor to meet its financial commitments 

BBB 
BBB- 
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Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for December 2023 and the past 12 months are as follows: 

 

 
 
Council’s investment portfolio as at 31 December 2023 was as follows: 
 
Cash/Term Deposits $147.26M 49.43% 
Floating Rate Notes $77.91M 26.15% 
Fixed Bonds $72.72M 24.41% 
Total Investments $297.89M  

 
Council continues to utilise the Federal Government’s current guarantee ($250k) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (Generally 30 days to 180 days 
maturity) where more competitive rates are available. 
 
Council’s income from investments continues to exceed original budgeted 
expectations, primarily due to Council’s cash reserves balances being higher than 
anticipated and higher interest rates being offered reflective of recent economic 
conditions. 
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2.0%

2.5%
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Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

Performance - All Investments

12 Mth W Avg 12 Mth Avg Benchmark

Monthly W Ave Incl Expired RBA Cash Rate

 Dec 12 Month FYTD 
Council Return 4.60 4.19 4.44 
Benchmark 4.43 3.89 4.31 
Variance 0.17 0.30 0.13 
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Loan Liability 
 
Council’s loan liability as at 31 December 2023 is $231k, which represents the 
balance of two loans which were established under the Local Infrastructure Renewal 
Scheme (LIRS). Council receives a 3% interest subsidy payment from the OLG twice 
a year. 
 
1. A $1.5m 10 year loan drawn down 31 January 2014 at 180 day Bank Bill Swap 

rate (BBSW) of +175 basis points for the Children’s Play Implementation Plan, 
which was approved for an LIRS subsidy in Round 2. The interest rate for this 
loan is reset every six months. 

 
2. A $1.5m 10 year loan drawn down 1 September 2014 at 4.95% for Phase 2 of 

the Children’s Play Implementation Plan, which was approved for an LIRS 
subsidy in Round 3. 
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INVESTMENT SUMMARY AS AT 31 DECEMBER 2023

Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
31-Dec-23

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2023
% of Total 
Invested Maturity Tenor

Bank of Queensland 1.  Bank of Queensland Floating 
Rate Note AAA Y 1,200 5.60 4.99 5.34 0.40 14/05/2025 1826

Bank of Queensland 2.  BoQ FRN AAA Y 2,000 5.59 4.98 5.34 0.67 14/05/2025 1051
Bendigo and Adelaide Bank 3.  Bendigo FRN (Covered) AAA Y 4,000 5.48 4.87 5.22 1.34 11/11/2025 1096
Suncorp-Metway 4.  Suncorp Covered Bond AAA Y 3,974 3.56 3.56 3.59 1.33 24/08/2026 1593
Westpac Banking Corporation 5.  WBC Covered Bond AAA N 3,196 3.94 3.95 3.95 1.07 20/05/2025 1096
Australia and New Zealand 
Banking Group

6.  ANZ Fixed Bond
AA- N 3,000 3.13 3.13 3.16 1.01 8/02/2024 1826

Australia and New Zealand 
Banking Group

7.  ANZ Fixed Bond
AA- N 2,000 1.56 1.56 1.56 0.67 29/08/2024 1827

Australia and New Zealand 
Banking Group

8.  ANZ Fixed Bond
AA- N 1,999 1.67 1.67 1.67 0.67 29/08/2024 1805

Australia and New Zealand 
Banking Group

9.  ANZ Fixed Bond
AA- N 1,999 1.69 1.70 1.70 0.67 16/01/2025 1827

Australia and New Zealand 
Banking Group

10.  ANZ Fixed Bond
AA- N 2,996 1.80 1.80 1.80 1.01 29/08/2024 1612

Australia and New Zealand 
Banking Group

11.  ANZ Fixed Bond
AA- N 2,000 4.09 4.10 4.03 0.67 12/05/2025 1096

Australia and New Zealand 
Banking Group

12.  ANZ FRN
AA- N 1,200 5.32 5.23 5.42 0.40 31/03/2028 1827

Australia and New Zealand 
Banking Group

13.  ANZ FRN
AA- N 2,800 5.32 5.20 5.20 0.94 11/09/2028 1827

Commonwealth Bank of 
Australia

14.  CBA Business Online Saver
AA- N 21,249 4.43 4.00 4.26 7.13

Commonwealth Bank of 
Australia

15.  CBA Fixed Bond
AA- N 3,500 3.23 3.23 3.25 1.17 11/01/2024 1826

Commonwealth Bank of 
Australia

16.  CBA Fixed Bond
AA- N 2,998 4.30 4.29 4.38 1.01 18/08/2025 1096

Commonwealth Bank of 
Australia

17.  CBA Fixed Bond
AA- N 3,894 5.38 5.39 5.47 1.31 18/08/2027 1756

Commonwealth Bank of 
Australia

18.  CBA FRN
AA- N 2,400 5.40 5.08 5.45 0.81 13/01/2028 1826

Commonwealth Bank of 
Australia

19.  CBA
AA- N 2,500 5.44 5.29 5.29 0.84 17/08/2028 1827

Commonwealth Bank of 
Australia

20.  CBA Term Deposit
AA- N 2,000 5.16 4.43 4.49 0.67 13/08/2024 256

National Australia Bank 21.  NAB Fixed Bond AA- N 3,000 2.95 2.93 2.96 1.01 26/02/2024 1826
National Australia Bank 22.  NAB Fixed Bond AA- N 3,494 2.98 2.98 3.04 1.17 25/02/2027 1826
National Australia Bank 23.  NAB Floating Rate Note AA- N 2,000 5.25 4.88 5.25 0.67 19/06/2024 1827
National Australia Bank 24.  NAB FRN AA- N 3,000 5.53 5.21 5.27 1.01 12/05/2028 1827
National Australia Bank 25.  NAB FRN AA- N 3,200 5.53 5.53 5.53 1.07 16/11/2028 1827
National Australia Bank 26.  NAB Term Deposit AA- N 4,000 5.27 4.80 4.90 1.34 22/10/2024 362
National Australia Bank 27.  NAB Term Deposit AA- N 4,000 5.00 4.66 5.00 1.34 26/02/2024 367
National Australia Bank 28.  NAB Term Deposit AA- N 4,000 5.27 5.27 5.27 1.34 1/05/2024 184
National Australia Bank 29.  NAB Term Deposit AA- N 2,000 5.27 5.14 5.16 0.67 26/09/2024 365
National Australia Bank 30.  NAB Term Deposit AA- N 3,000 5.25 5.13 5.14 1.01 3/10/2024 365
National Australia Bank 31.  NAB Term Deposit AA- N 4,000 5.18 5.18 5.18 1.34 19/06/2024 288
National Australia Bank 32.  NAB Term Deposit AA- N 4,000 5.32 5.32 5.32 1.34 9/10/2024 345
National Australia Bank 33.  NAB Term Deposit AA- N 4,000 4.52 4.52 4.52 1.34 11/01/2024 365
National Australia Bank 34.  NAB Term Deposit AA- N 4,000 5.18 3.96 4.57 1.34 17/09/2024 365
National Australia Bank 35.  NAB Term Deposit AA- N 4,000 5.24 5.24 5.24 1.34 9/04/2024 249
Westpac Banking Corporation 36.  Westpac Fixed Bond AA- N 2,499 3.25 3.25 3.24 0.84 24/04/2024 1917
Westpac Banking Corporation 37.  Westpac Fixed Bond AA- N 2,599 2.76 2.77 2.72 0.87 17/03/2025 1096
Westpac Banking Corporation 38.  Westpac FRN AA- N 2,600 5.27 5.10 5.10 0.87 10/08/2026 1096
Westpac Banking Corporation 39.  WBC FRN AA- N 3,500 5.26 5.19 5.19 1.17 19/09/2028 1827
Westpac Banking Corporation 40.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.34 5/11/2024 371
Westpac Banking Corporation 41.  Westpac Term Deposit AA- N 4,000 5.41 5.41 5.41 1.34 29/10/2024 365
Westpac Banking Corporation 42.  Westpac Term Deposit AA- N 4,000 5.14 4.43 4.94 1.34 9/08/2024 366
Westpac Banking Corporation 43.  Westpac Term Deposit AA- N 2,000 5.18 4.46 4.97 0.67 19/08/2024 367
Westpac Banking Corporation 44.  Westpac Term Deposit AA- N 4,000 1.65 1.65 1.65 1.34 16/02/2024 729
Westpac Banking Corporation 45.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.34 10/12/2024 406
Westpac Banking Corporation 46.  Westpac TD AA- N 4,000 5.28 5.28 5.28 1.34 17/12/2024 379
Macquarie Bank 47.  Macquarie Bank Fixed Bond A+ N 4,000 1.71 1.70 1.72 1.34 12/02/2025 1827
Macquarie Bank 48.  Macquarie Bank FRN A+ N 3,200 5.21 5.11 5.11 1.07 14/09/2026 1096
Suncorp-Metway 49.  Suncorp-Metway Fixed Bond A+ Y 3,594 2.58 2.58 2.60 1.21 25/01/2027 1826
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Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
31-Dec-23

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2023
% of Total 
Invested Maturity Tenor

Suncorp-Metway 50.  Suncorp Fixed Bond A+ Y 3,888 3.60 3.60 3.62 1.31 25/01/2027 1763
Suncorp-Metway 51.  Suncorp Fixed Bond A+ Y 1,393 5.49 5.49 5.51 0.47 25/01/2027 1683
Suncorp-Metway 52.  Suncorp-Metway Floating Rate 

Note A+ Y 1,200 5.45 5.03 5.45 0.40 24/04/2025 1823
Suncorp-Metway 53.  Suncorp FRN A+ Y 2,572 5.56 5.10 5.54 0.86 25/02/2027 1711
Suncorp-Metway 54.  Suncorp FRN A+ Y 2,200 5.63 5.19 5.55 0.74 14/12/2027 1826
Suncorp-Metway 55.  Suncorp FRN A+ Y 3,000 5.54 5.25 5.30 1.01 18/05/2026 1096
Australian Unity Bank 56.  Australian Unity Bank Term 

Deposit BBB+ Y 2,000 5.75 4.95 5.75 0.67 17/07/2024 364
Australian Unity Bank 57.  Australian Unity Bank Term 

Deposit BBB+ Y 2,000 4.50 4.50 4.50 0.67 1/02/2024 365
Australian Unity Bank 58.  Australian Unity Term Deposit BBB+ Y 4,000 5.56 5.56 5.56 1.34 16/01/2024 210
Auswide Bank 59.  Auswide FRN BBB+ Y 3,000 5.86 5.67 5.85 1.01 17/03/2026 1096
B&E (T/as Bank of Us) 60.  Bank of us Term Deposit BBB+ Y 2,000 5.12 5.11 5.12 0.67 17/10/2024 365
B&E (T/as Bank of Us) 61.  Bank of us Term Deposit BBB+ Y 2,000 5.29 4.63 5.13 0.67 5/02/2024 181
Bank of Queensland 62.  ME Bank At Call Account BBB+ Y 5 1.01 1.28 1.17 0.00
Bank of Queensland 63.  BoQ Fixed Bond BBB+ Y 3,797 2.14 2.14 2.14 1.27 27/10/2026 1826
Bank of Queensland 64.  BoQ Fixed Bond BBB+ Y 1,895 4.06 4.06 4.06 0.64 6/05/2026 1496
Bank of Queensland 65.  BoQ Fixed Bond BBB+ Y 742 5.26 5.26 5.25 0.25 27/10/2026 1498
Bank of Queensland 66.  BoQ Fixed Bond BBB+ Y 474 5.22 5.22 5.22 0.16 27/10/2026 1495
Bank of Queensland 67.  BoQ Fixed Bond BBB+ Y 2,503 5.14 5.14 5.14 0.84 6/05/2026 1321
Bank of Queensland 68.  Bank of Queensland Term 

Deposit BBB+ Y 3,000 5.51 5.08 5.51 1.01 16/04/2024 264
Bank of Queensland 69.  Bank of Queensland Term 

Deposit BBB+ Y 2,000 2.55 2.55 2.55 0.67 13/06/2024 1827
Bank of Queensland 70.  Bank of Queensland Term 

Deposit BBB+ Y 4,000 5.33 5.33 5.33 1.34 25/06/2024 239
Bendigo and Adelaide Bank 71.  Bendigo Fixed Bond BBB+ Y 3,747 3.10 3.11 3.06 1.26 17/03/2025 1096
Bendigo and Adelaide Bank 72.  Bendigo Bank Fixed Bond BBB+ Y 995 3.44 3.45 3.40 0.33 17/03/2025 1088
Bendigo and Adelaide Bank 73.  Bendigo Fixed Bond BBB+ Y 2,545 3.26 3.26 3.25 0.85 6/09/2024 882
Bendigo and Adelaide Bank 74.  Bendigo Bank FRN BBB+ Y 3,500 5.77 5.47 5.53 1.17 15/05/2026 1096
Bendigo and Adelaide Bank 75.  Bendigo and Adelaide Bank 

Term Deposit BBB+ Y 3,000 4.45 4.45 4.45 1.01 30/01/2024 365
Heritage and People's Choice 76.  Heritage Bank Term Deposit BBB+ Y 4,000 5.75 5.75 5.75 1.34 12/07/2024 365
Heritage and People's Choice 77.  Heritage Bank Term Deposit BBB+ Y 4,000 5.68 5.68 5.68 1.34 7/05/2024 295
Hume Bank 78.  Hume Bank TD BBB+ Y 2,000 4.60 4.60 4.60 0.67 1/02/2024 365
IMB Bank 79.  IMB Term Deposit BBB+ Y 4,000 5.21 5.12 5.13 1.34 17/07/2024 211
Members Banking Group 80.  RACQ FRN BBB+ Y 2,000 5.77 5.15 5.49 0.67 23/05/2025 1096
Members Banking Group 81.  RACQ FRN BBB+ Y 3,100 6.01 5.54 5.75 1.04 24/02/2026 1096
MyState Bank 82.  MyState FRN BBB+ Y 1,500 4.96 4.60 4.96 0.50 16/06/2025 1461
MyState Bank 83.  MyState Bank Term Deposit BBB+ Y 2,000 1.69 1.69 1.69 0.67 4/03/2024 732
MyState Bank 84.  MyState Bank Term Deposit BBB+ Y 2,000 5.19 4.62 4.73 0.67 30/04/2024 181
AMP 85.  AMP At Call Account BBB N 11 2.67 1.58 2.64 0.00
AMP 86.  AMP FRN BBB N 2,000 5.92 6.00 6.00 0.67 29/06/2026 1096
AMP 87.  AMP Term Deposit BBB N 1,000 5.25 4.23 4.96 0.34 2/08/2024 366
Auswide Bank 88.  Auswide Bank Term Deposit BBB Y 2,000 1.24 1.24 1.24 0.67 5/02/2024 720
Beyond Bank 89.  Beyond Bank Term Deposit BBB Y 2,000 5.40 5.13 5.13 0.67 17/12/2024 371
Credit Union Australia 90.  Great Southern Bank Floating 

Rate Note BBB Y 1,000 5.45 5.03 5.45 0.34 24/10/2024 1827
Credit Union Australia 91.  Great Southern Bank FRN BBB Y 1,200 6.19 5.70 5.96 0.40 9/02/2027 1461
Defence Bank 92.  Defence Bank Term Deposit BBB Y 2,000 0.85 0.85 0.85 0.67 8/02/2024 730
G&C Mutual Bank 93.  G&C Mutual Bank Term 

Deposit BBB Y 2,000 5.11 4.38 4.75 0.67 12/03/2024 187
Newcastle Greater Mutual 
Group

94.  NPBS FRN
BBB Y 2,000 5.06 4.52 4.86 0.67 4/03/2026 1826

Newcastle Greater Mutual 
Group

95.  NPBS FRN
BBB Y 3,241 5.22 4.67 5.01 1.09 4/03/2026 1458

Newcastle Greater Mutual 
Group

96.  NPBS FRN
BBB Y 3,709 5.99 5.37 5.74 1.25 10/02/2027 1720

Newcastle Greater Mutual 
Group

97.  NPBS FRN
BBB Y 986 6.10 5.54 5.85 0.33 10/02/2027 1482

Police & Nurses Limited 98.  P&N Bank Term Deposit BBB Y 1,000 5.20 3.78 4.07 0.34 2/04/2024 152
Police & Nurses Limited 99.  P&N Bank Term Deposit BBB Y 2,000 1.52 1.52 1.52 0.67 31/01/2024 730
Police & Nurses Limited 100.  P&N Bank Term Deposit BBB Y 2,000 5.36 5.36 5.36 0.67 2/07/2024 237
Police Bank 101.  Police Bank FRN BBB Y 2,000 6.02 5.41 5.76 0.67 21/11/2025 1096
Police Bank 102.  Police Bank FRN BBB Y 4,000 6.07 6.07 6.07 1.34 17/11/2026 1096
Police Financial Services 103.  BankVic Term Deposit BBB Y 2,000 4.80 4.66 4.80 0.67 24/03/2024 369
Police Financial Services 104.  BankVic TD BBB Y 3,000 5.21 5.21 5.21 1.01 10/09/2024 371
Teachers Mutual Bank 105.  Teachers Mutual Bank FRN BBB Y 1,100 5.00 4.63 4.98 0.37 16/06/2026 1826
QPCU 106.  QBank FRN BBB- Y 1,000 5.06 4.69 5.07 0.34 22/03/2024 1096

297,894 4.60 4.33 4.47 100



 
 
 

 Council Reports  Page 135 
 
ITEM 12 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
 

 
 
 

 
 
 

 
 
 

 

<365 days >365 days
Cash/TDs $147.3M $0.0M

FRNs $4.0M $73.9M
Fixed Bonds $21.5M $51.2M

$172.8M $125.1M

0% 20% 40% 60% 80% 100%

<1 year

1-3 yrs

3+ yrs

Policy Limits on Maturities

Permissible Invested

0% 10
%

20
%

30
%

40
%

50
%

60
%

70
%

80
%

90
%

10
0%

AAA to AA-

A+ to A-

BBB+

BBB

BBB-

Low/Unrated

Investment Summary by Rating

Actual Permitted

Note: Portion of deposits covered by Federal Guarantee
are rated 'AAA'

50M

100M

150M

200M

250M

300M

350M

Jan 23 Feb 23 Mar 23 Apr 23 May 23 Jun 23 Jul 23 Aug 23 Sep 23 Oct 23 Nov 23 Dec 23

Total Funds Invested

Cash/At Call Term Deposit Fixed Bonds Floating Rate Notes Fossil Fuel Free



 
 
 

 Council Reports  Page 136 
 
ITEM 12 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 

 
 
  

25%

7%

42%

26%

Summary by Investment Type

Fixed Bond At Call Account
Term Deposit Floating Rate Notes

0% 5% 10% 15% 20%

QPCU

Teachers Mutual Bank

Hume Bank

Beyond Bank

Defence Bank

G&C Mutual Bank

Credit Union Australia

AMP

B&E (T/as Bank of Us)

IMB Bank

Auswide Bank

Police & Nurses Limited

Police Financial Services

Members Banking Group

MyState Bank

Police Bank

Macquarie Bank

Australian Unity Bank

Heritage and People's Choice

Newcastle Greater Mutual Group

Bendigo and Adelaide Bank

Australia and New Zealand
Banking Group

Bank of Queensland

Suncorp-Metway

Commonwealth Bank of Australia

Westpac Banking Corporation

National Australia Bank

Active Investment by Institution

10M 20M 30M 40M 50M 60M 70M

Cash
0-90 days

91-180 days
181-365 days

1-2 yrs
2-3 yrs
3-4 yrs
4-5 yrs
5-6 yrs
6-7 yrs

Summary by Duration

FRNs Fixed Bonds Cash TDs



 
 
 

 Council Reports  Page 137 
 
ITEM 12 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Divestment of Fossil Fuel Aligned Financial Institutions 
 
Council uses the entity Market Forces to validate its classes of investments into 
either fossil fuel or non-fossil fuel aligned institutions. Market Forces is a publicly 
available website and is not a contractor that Council has engaged for this 
information. 
 
As at 31 December 2023, Council had a total amount of $139m invested in non-fossil 
fuel aligned financial institutions, which is 46.68% of its total investment portfolio.  
 
Whist Council has a preference for non-fossil fuel aligned institutions, these 
institutions are often rated at the lower end of the (S&P) rating scale and in order to 
manage risk, Council’s Investment Policy places limits on BBB+ (35%) BBB (15%) 
and Council cannot risk divesting 100% in these institutions as adverse economic 
conditions or changing circumstances are more likely to lead to a weakened capacity 
for the obligor to meet its financial commitments. The Investment Policy ensures that 
the divestment in these categories are restricted to minimise risk and ensure 
preservation of capital. Council cannot breach its Policy, and any losses of income 
experienced as a result of poor investment decisions is ultimately Council’s 
responsibility. 
 
Financial Implications 
 
Council’s return for the reporting period is 4.60%, which is 0.17% above the 
benchmark figure of 4.43%.   
 
The budget for interest income from investments is $5,387k and as at 31 December 
2023 funds of $5,996k have been earned. Majority of this income, is interest earned 
on Externally Restricted Reserves held and must be returned to these respective 
reserves. A variation to this budget has been proposed in the December Quarterly 
Budget Review which is contained elsewhere in this Business Paper. 
 
Summary 
 
Council’s investment portfolio continues to perform well and is consistent with Section 
625 of the Local Government Act 1993, which deals with the investment of surplus 
funds by Councils. 
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and 
are held in compliance with Council’s Investment Policy and applicable legislation. 
 
 
Aneesh Zahra 
Chief Financial Officer 
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13 REPORT FOR THE INFORMATION OF COUNCIL - INVESTMENT REPORT 
AS AT 31 JANUARY 2024  

Report prepared by: Financial Controller 
       File No.: GRP/24/36 - BP24/51  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio as at 31 
January 2024, and compares it against key benchmarks. The report includes 
Council’s loan liabilities. 
 
Council’s rate of return on investments for the reporting period is 4.65%, which is 
0.21% above the benchmark figure of 4.44%.  
 
Income from interest on investments is budgeted at $5,387k and as at 31 January 
2024 funds of $7,116k have been earned. Majority of this income, is interest 
earned on Externally Restricted Reserves held and must be returned to these 
respective reserves. A variation to this budget has been proposed in the December 
Quarterly Budget Review which is contained elsewhere in this Business Paper. 
 

 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Sacha Thirimanne 
Financial Controller  
 
Report Approved By: 
 
Aneesh Zahra 
Chief Financial Officer  
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ITEM 13 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Background 
 
Council’s Responsible Accounting Officer is required to report monthly on Council’s 
Investment Portfolio as per the Local Government (General) Regulation 2021 Section 
212 and certify that the Investments are held in accordance with Council’s Investment 
Policy and Section 625 of the Local Government Act 1993.  
 
The preservation of capital is the principal objective of Council’s Cash Investment 
Policy. Investments are to be placed in a manner that safeguards the investment 
portfolio and risk tolerances are prescribed to ensure the best financial outcome for 
residents.  
 
Funds are to be invested at the most favorable interest rate available at the time, 
whist having due consideration of the following parameters to mitigate risk: 
 

• Liquidity: Investment terms should be sufficient to meet cash flow 
requirements of Council operations. 

• Legislative Compliance: Council is guided by both the Local Government Act 
1993, Local Government Regulations 2021 and to the most current Ministerial 
Investment Order that has been issued by the NSW Minister for Local 
Government. 

• Institutional Limitations: Council is not permitted to invest in Authorised 
Deposit taking Institutions (ADI) that is an Australian subsidiary of a foreign 
bank, all ADI’s Council invests with must comply to ratios monitored by 
Australian Prudential Regulation Authority (APRA). 

• Overall Portfolio Limits: In order to diversify risk of Council’s Investment 
Portfolio, maximum limits apply based on Standard & Poor (S&P) credit rating. 
Council is not permitted to invest in any ADI which is BBB- or less. 

• Term to Maturity: maximum limits apply to term deposit terms that are 
between 1 - 3 years and greater than 3 years. 

 
Standard & Poor (S&P) Rating Scale: 
 
AAA An obligor has extremely strong capacity to meet its financial commitments 
AA+ 

An obligor has very strong capacity to meet its financial commitments. It differs 
from the highest rated obligers only to a small degree AA 

AA- 
A+ An obligor has strong capacity to meet its financial commitments but is 

somewhat more susceptible to the adverse effects of changes in circumstances 
and economic conditions than obligors in higher rated categories 

A 
A- 
BBB+ An obligor has adequate capacity to meet its financial commitments. However, 

adverse economic conditions or changing circumstances are more likely to lead to 
a weakened capacity for the obligor to meet its financial commitments 

BBB 
BBB- 
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ITEM 13 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for January 2024 and the past 12 months are as follows: 

 

 
 
Council’s investment portfolio as at 31 January 2024 was as follows: 
 
Cash/Term Deposits $147.34m 50.03% 
Floating Rate Notes $77.91m 26.46% 
Fixed Bonds $69.25m 23.51% 
Total Investments $294.50m  

 
Council continues to utilise the Federal Government’s current guarantee ($250k) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (Generally 30 days to 180 days 
maturity) where more competitive rates are available. 
 
Council’s income from investments continues to exceed original budgeted 
expectations, primarily due to Council’s cash reserves balances being higher than 
anticipated and higher interest rates being offered reflective of recent economic 
conditions. 
  

50M

100M

150M

200M

250M

300M

350M

Feb 23 Mar 23 Apr 23 May 23 Jun 23 Jul 23 Aug 23 Sep 23 Oct 23 Nov 23 Dec 23 Jan 24

Total Funds Invested

Cash/At Call Term Deposit Fixed Bonds Floating Rate Notes Fossil Fuel Free

 Jan 12 Month FYTD 
Council Return 4.65 4.29 4.47 
Benchmark 4.44 4.00 4.33 
Variance 0.21 0.29 0.14 
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ITEM 13 (continued) 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

 
Loan Liability 
 
Council’s loan liability as at 31 January 2024 is $140k, which represents the balance 
of a $1.5m loan drawn down on 1 September 2014 at 4.95% for Phase 2 of the 
Children’s Play Implementation Plan, which was established under the Local 
Infrastructure Renewal Scheme (LIRS). Council receives a 3% interest subsidy 
payment from the OLG twice a year. 
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INVESTMENT SUMMARY AS AT 31 JANUARY 2024

Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
31-Jan-24

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2023
% of Total 
Invested Maturity Tenor

Bank of Queensland 1.  Bank of Queensland Floating 
Rate Note AAA Y 1,200 5.60 5.11 5.38 0.41 14/05/2025 1826

Bank of Queensland 2.  BoQ FRN AAA Y 2,000 5.59 5.10 5.38 0.68 14/05/2025 1051
Bendigo and Adelaide Bank 3.  Bendigo FRN (Covered) AAA Y 4,000 5.48 4.99 5.26 1.36 11/11/2025 1096
Suncorp-Metway 4.  Suncorp Covered Bond AAA Y 3,974 3.56 3.56 3.59 1.35 24/08/2026 1593
Westpac Banking Corporation 5.  WBC Covered Bond AAA N 3,197 3.94 3.95 3.95 1.09 20/05/2025 1096
Australia and New Zealand 
Banking Group

6.  ANZ Fixed Bond
AA- N 3,000 3.13 3.13 3.16 1.02 8/02/2024 1826

Australia and New Zealand 
Banking Group

7.  ANZ Fixed Bond
AA- N 2,000 1.56 1.56 1.56 0.68 29/08/2024 1827

Australia and New Zealand 
Banking Group

8.  ANZ Fixed Bond
AA- N 1,999 1.67 1.67 1.67 0.68 29/08/2024 1805

Australia and New Zealand 
Banking Group

9.  ANZ Fixed Bond
AA- N 1,999 1.67 1.69 1.69 0.68 16/01/2025 1827

Australia and New Zealand 
Banking Group

10.  ANZ Fixed Bond
AA- N 2,996 1.80 1.80 1.80 1.02 29/08/2024 1612

Australia and New Zealand 
Banking Group

11.  ANZ Fixed Bond
AA- N 2,000 4.09 4.10 4.04 0.68 12/05/2025 1096

Australia and New Zealand 
Banking Group

12.  ANZ FRN
AA- N 1,200 5.53 5.26 5.43 0.41 31/03/2028 1827

Australia and New Zealand 
Banking Group

13.  ANZ FRN
AA- N 2,800 5.39 5.24 5.24 0.95 11/09/2028 1827

Commonwealth Bank of 
Australia

14.  CBA Business Online Saver
AA- N 21,328 4.43 4.07 4.28 7.24

Commonwealth Bank of 
Australia

15.  CBA Fixed Bond
AA- N 2,998 4.30 4.29 4.37 1.02 18/08/2025 1096

Commonwealth Bank of 
Australia

16.  CBA Fixed Bond
AA- N 3,897 5.38 5.39 5.46 1.32 18/08/2027 1756

Commonwealth Bank of 
Australia

17.  CBA FRN
AA- N 2,400 5.53 5.15 5.46 0.81 13/01/2028 1826

Commonwealth Bank of 
Australia

18.  CBA
AA- N 2,500 5.44 5.31 5.31 0.85 17/08/2028 1827

Commonwealth Bank of 
Australia

19.  CBA Term Deposit
AA- N 2,000 5.16 4.49 4.59 0.68 13/08/2024 256

National Australia Bank 20.  NAB Fixed Bond AA- N 3,000 2.95 2.93 2.96 1.02 26/02/2024 1826
National Australia Bank 21.  NAB Fixed Bond AA- N 3,495 2.98 2.98 3.03 1.19 25/02/2027 1826
National Australia Bank 22.  NAB Floating Rate Note AA- N 2,000 5.39 4.98 5.27 0.68 19/06/2024 1827
National Australia Bank 23.  NAB FRN AA- N 3,000 5.53 5.24 5.31 1.02 12/05/2028 1827
National Australia Bank 24.  NAB FRN AA- N 3,200 5.53 5.53 5.53 1.09 16/11/2028 1827
National Australia Bank 25.  NAB Term Deposit AA- N 4,000 5.27 4.85 4.95 1.36 22/10/2024 362
National Australia Bank 26.  NAB Term Deposit AA- N 4,000 5.00 5.00 5.00 1.36 26/02/2024 367
National Australia Bank 27.  NAB Term Deposit AA- N 4,000 5.27 5.27 5.27 1.36 1/05/2024 184
National Australia Bank 28.  NAB Term Deposit AA- N 2,000 5.27 5.16 5.18 0.68 26/09/2024 365
National Australia Bank 29.  NAB Term Deposit AA- N 3,000 5.25 5.14 5.16 1.02 3/10/2024 365
National Australia Bank 30.  NAB Term Deposit AA- N 4,000 5.18 5.18 5.18 1.36 19/06/2024 288
National Australia Bank 31.  NAB Term Deposit AA- N 4,000 5.32 5.32 5.32 1.36 9/10/2024 345
National Australia Bank 32.  NAB Term Deposit AA- N 4,000 5.17 4.57 4.61 1.36 11/07/2024 182
National Australia Bank 33.  NAB Term Deposit AA- N 4,000 5.18 4.11 4.66 1.36 17/09/2024 365
National Australia Bank 34.  NAB Term Deposit AA- N 4,000 5.24 5.24 5.24 1.36 9/04/2024 249
Westpac Banking Corporation 35.  Westpac Fixed Bond AA- N 2,499 3.25 3.25 3.24 0.85 24/04/2024 1917
Westpac Banking Corporation 36.  Westpac Fixed Bond AA- N 2,599 2.76 2.77 2.73 0.88 17/03/2025 1096
Westpac Banking Corporation 37.  Westpac FRN AA- N 2,600 5.27 5.13 5.13 0.88 10/08/2026 1096
Westpac Banking Corporation 38.  WBC FRN AA- N 3,500 5.40 5.24 5.24 1.19 19/09/2028 1827
Westpac Banking Corporation 39.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.36 5/11/2024 371
Westpac Banking Corporation 40.  Westpac Term Deposit AA- N 4,000 5.41 5.41 5.41 1.36 29/10/2024 365
Westpac Banking Corporation 41.  Westpac Term Deposit AA- N 4,000 5.14 4.54 4.97 1.36 9/08/2024 366
Westpac Banking Corporation 42.  Westpac Term Deposit AA- N 2,000 5.18 4.56 5.00 0.68 19/08/2024 367
Westpac Banking Corporation 43.  Westpac Term Deposit AA- N 4,000 1.65 1.65 1.65 1.36 16/02/2024 729
Westpac Banking Corporation 44.  Westpac Term Deposit AA- N 4,000 5.43 5.43 5.43 1.36 10/12/2024 406
Westpac Banking Corporation 45.  Westpac TD AA- N 4,000 5.28 5.28 5.28 1.36 17/12/2024 379
Macquarie Bank 46.  Macquarie Bank Fixed Bond A+ N 4,000 1.71 1.70 1.71 1.36 12/02/2025 1827
Macquarie Bank 47.  Macquarie Bank FRN A+ N 3,200 5.31 5.15 5.15 1.09 14/09/2026 1096
Suncorp-Metway 48.  Suncorp-Metway Fixed Bond A+ Y 3,594 2.45 2.58 2.58 1.22 25/01/2027 1826
Suncorp-Metway 49.  Suncorp Fixed Bond A+ Y 3,891 3.47 3.60 3.60 1.32 25/01/2027 1763
Suncorp-Metway 50.  Suncorp Fixed Bond A+ Y 1,396 5.34 5.49 5.49 0.47 25/01/2027 1683
Suncorp-Metway 51.  Suncorp-Metway Floating 

Rate Note A+ Y 1,200 5.49 5.13 5.46 0.41 24/04/2025 1823
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Issuer Investment Name
Investment 

Rating

Fossil 
Fuel 
Free

Invested at 
31-Jan-24

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average 
Return

Return 
since 01 

July 2023
% of Total 
Invested Maturity Tenor

Suncorp-Metway 52.  Suncorp FRN A+ Y 2,573 5.59 5.20 5.55 0.87 25/02/2027 1711
Suncorp-Metway 53.  Suncorp FRN A+ Y 2,200 5.72 5.30 5.58 0.75 14/12/2027 1826
Suncorp-Metway 54.  Suncorp FRN A+ Y 3,000 5.54 5.28 5.33 1.02 18/05/2026 1096
Australian Unity Bank 55.  Australian Unity Bank Term 

Deposit BBB+ Y 2,000 5.75 5.08 5.75 0.68 17/07/2024 364
Australian Unity Bank 56.  Australian Unity Bank Term 

Deposit BBB+ Y 2,000 4.50 4.50 4.50 0.68 1/02/2024 365
Australian Unity Bank 57.  Australian Unity Term Deposit

BBB+ Y 4,000 5.10 5.50 5.49 1.36 14/01/2025 364
Auswide Bank 58.  Auswide FRN BBB+ Y 3,000 5.99 5.70 5.87 1.02 17/03/2026 1096
B&E (T/as Bank of Us) 59.  Bank of us Term Deposit BBB+ Y 2,000 5.12 5.12 5.12 0.68 17/10/2024 365
B&E (T/as Bank of Us) 60.  Bank of us Term Deposit BBB+ Y 2,000 5.29 4.80 5.15 0.68 5/02/2024 181
Bank of Queensland 61.  ME Bank At Call Account BBB+ Y 5 0.93 1.32 1.14 0.00
Bank of Queensland 62.  BoQ Fixed Bond BBB+ Y 3,797 2.14 2.14 2.14 1.29 27/10/2026 1826
Bank of Queensland 63.  BoQ Fixed Bond BBB+ Y 1,898 4.06 4.06 4.06 0.64 6/05/2026 1496
Bank of Queensland 64.  BoQ Fixed Bond BBB+ Y 744 5.26 5.26 5.25 0.25 27/10/2026 1498
Bank of Queensland 65.  BoQ Fixed Bond BBB+ Y 475 5.22 5.22 5.22 0.16 27/10/2026 1495
Bank of Queensland 66.  BoQ Fixed Bond BBB+ Y 2,510 5.14 5.14 5.14 0.85 6/05/2026 1321
Bank of Queensland 67.  Bank of Queensland Term 

Deposit BBB+ Y 3,000 5.51 5.12 5.51 1.02 16/04/2024 264
Bank of Queensland 68.  Bank of Queensland Term 

Deposit BBB+ Y 2,000 2.55 2.55 2.55 0.68 13/06/2024 1827
Bank of Queensland 69.  Bank of Queensland Term 

Deposit BBB+ Y 4,000 5.33 5.33 5.33 1.36 25/06/2024 239
Bendigo and Adelaide Bank 70.  Bendigo Fixed Bond BBB+ Y 3,747 3.10 3.11 3.06 1.27 17/03/2025 1096
Bendigo and Adelaide Bank 71.  Bendigo Bank Fixed Bond BBB+ Y 996 3.44 3.45 3.41 0.34 17/03/2025 1088
Bendigo and Adelaide Bank 72.  Bendigo Fixed Bond BBB+ Y 2,548 3.26 3.26 3.25 0.87 6/09/2024 882
Bendigo and Adelaide Bank 73.  Bendigo Bank FRN BBB+ Y 3,500 5.77 5.50 5.56 1.19 15/05/2026 1096
Bendigo and Adelaide Bank 74.  Bendigo and Adelaide Bank 

Term Deposit BBB+ Y 3,000 5.06 4.50 4.54 1.02 29/10/2024 273
Heritage and People's Choice 75.  Heritage Bank Term Deposit BBB+ Y 4,000 5.75 5.75 5.75 1.36 12/07/2024 365
Heritage and People's Choice 76.  Heritage Bank Term Deposit BBB+ Y 4,000 5.68 5.68 5.68 1.36 7/05/2024 295
Hume Bank 77.  Hume Bank TD BBB+ Y 2,000 4.60 4.60 4.60 0.68 1/02/2024 365
IMB Bank 78.  IMB Term Deposit BBB+ Y 4,000 5.21 5.14 5.14 1.36 17/07/2024 211
Members Banking Group 79.  RACQ FRN BBB+ Y 2,000 5.77 5.26 5.53 0.68 23/05/2025 1096
Members Banking Group 80.  RACQ FRN BBB+ Y 3,100 6.01 5.58 5.78 1.05 24/02/2026 1096
MyState Bank 81.  MyState FRN BBB+ Y 1,500 5.11 4.70 4.98 0.51 16/06/2025 1461
MyState Bank 82.  MyState Bank Term Deposit BBB+ Y 2,000 1.69 1.69 1.69 0.68 4/03/2024 732
MyState Bank 83.  MyState Bank Term Deposit BBB+ Y 2,000 5.19 4.67 4.80 0.68 30/04/2024 181
AMP 84.  AMP At Call Account BBB N 11 1.05 1.61 2.41 0.00
AMP 85.  AMP FRN BBB N 2,000 6.14 6.02 6.02 0.68 29/06/2026 1096
AMP 86.  AMP Term Deposit BBB N 1,000 5.25 4.38 5.00 0.34 2/08/2024 366
Auswide Bank 87.  Auswide Bank Term Deposit BBB Y 2,000 1.24 1.24 1.24 0.68 5/02/2024 720
Beyond Bank 88.  Beyond Bank Term Deposit BBB Y 2,000 5.40 5.19 5.19 0.68 17/12/2024 371
Credit Union Australia 89.  Great Southern Bank Floating 

Rate Note BBB Y 1,000 5.49 5.13 5.46 0.34 24/10/2024 1827
Credit Union Australia 90.  Great Southern Bank FRN BBB Y 1,200 6.19 5.74 5.99 0.41 9/02/2027 1461
Defence Bank 91.  Defence Bank Term Deposit BBB Y 2,000 0.85 0.85 0.85 0.68 8/02/2024 730
G&C Mutual Bank 92.  G&C Mutual Bank Term 

Deposit BBB Y 2,000 5.11 4.47 4.80 0.68 12/03/2024 187
Newcastle Greater Mutual 
Group

93.  NPBS FRN
BBB Y 2,000 5.09 4.63 4.89 0.68 4/03/2026 1826

Newcastle Greater Mutual 
Group

94.  NPBS FRN
BBB Y 3,242 5.25 4.79 5.05 1.10 4/03/2026 1458

Newcastle Greater Mutual 
Group

95.  NPBS FRN
BBB Y 3,710 5.99 5.49 5.77 1.26 10/02/2027 1720

Newcastle Greater Mutual 
Group

96.  NPBS FRN
BBB Y 986 6.10 5.62 5.89 0.33 10/02/2027 1482

Police & Nurses Limited 97.  P&N Bank Term Deposit BBB Y 1,000 5.20 3.93 4.23 0.34 2/04/2024 152
Police & Nurses Limited 98.  P&N Bank Term Deposit BBB Y 2,000 5.15 1.82 2.04 0.68 30/01/2025 365
Police & Nurses Limited 99.  P&N Bank Term Deposit BBB Y 2,000 5.36 5.36 5.36 0.68 2/07/2024 237
Police Bank 100.  Police Bank FRN BBB Y 2,000 6.02 5.52 5.79 0.68 21/11/2025 1096
Police Bank 101.  Police Bank FRN BBB Y 4,000 6.07 6.07 6.07 1.36 17/11/2026 1096
Police Financial Services 102.  BankVic Term Deposit BBB Y 2,000 4.80 4.73 4.80 0.68 24/03/2024 369
Police Financial Services 103.  BankVic TD BBB Y 3,000 5.21 5.21 5.21 1.02 10/09/2024 371
Teachers Mutual Bank 104.  Teachers Mutual Bank FRN BBB Y 1,100 5.14 4.73 5.01 0.37 16/06/2026 1826
QPCU 105.  QBank FRN BBB- Y 1,000 5.22 4.79 5.09 0.34 22/03/2024 1096

294,504 4.66 4.41 4.52 100
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Divestment of Fossil Fuel Aligned Financial Institutions 
 
Council uses the entity Market Forces to validate its classes of investments into 
either fossil fuel or non-fossil fuel aligned institutions. Market Forces is a publicly 
available website and is not a contractor that Council has engaged for this 
information. 
 
As at 31 January 2024, Council had a total amount of $139m invested in non-fossil 
fuel aligned financial institutions, which is 47.23% of its total investment portfolio.  
 
Whist Council has a preference for non-fossil fuel aligned institutions, these 
institutions are often rated at the lower end of the (S&P) rating scale and in order to 
manage risk, Council’s Investment Policy places limits on BBB+ (35%) BBB (15%) 
and Council cannot risk divesting 100% in these institutions as adverse economic 
conditions or changing circumstances are more likely to lead to a weakened capacity 
for the obligor to meet its financial commitments. The Investment Policy ensures that 
the divestment in these categories are restricted to minimise risk and ensure 
preservation of capital. Council cannot breach its Policy, and any losses of income 
experienced as a result of poor investment decisions is ultimately Council’s 
responsibility. 
 
Financial Implications 
 
Council’s return for the reporting period is 4.65%, which is 0.21% above the 
benchmark figure of 4.44%.   
 
The budget for interest income from investments is $5,387k and as at 31 January 
2024 funds of $7,116k have been earned. Majority of this income, is interest earned 
on Externally Restricted Reserves held and must be returned to these respective 
reserves. A variation to this budget has been proposed in the December Quarterly 
Budget Review which is contained elsewhere in this Business Paper. 
 
Summary 
 
Council’s investment portfolio continues to perform well and is consistent with Section 
625 of the Local Government Act 1993, which deals with the investment of surplus 
funds by Councils. 
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and 
are held in compliance with Council’s Investment Policy and applicable legislation. 
 
 
Aneesh Zahra 
Chief Financial Officer 
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PRECIS OF CORRESPONDENCE 

1 NSW URBAN DENSITY MANAGEMENT RECOMMENDATIONS REPORT 
2024  

Report prepared by: Executive Assistant 
       File No.: MYR/07/10/7 - BP24/44  
 
CORRESPONDENCE:  
 
Submitting correspondence from Neighbourhood Watch Rhodes, dated 29 January 
2024, regarding NSW Urban Density Management Recommendations Report 2024. 
 
 
RECOMMENDATION: 
 
That the correspondence be received and noted. 
 
ATTACHMENTS 
1  Comment on NSW Urban Density Management Recommendations Report 

2024 
 

 
Report Prepared By: 
 
Linda Smith 
Executive Assistant  
 
Report Approved By: 
 
Carmelina Loughland 
Executive Officer to the Chief Executive Officer 
 
Wayne Rylands 
Chief Executive Officer  
 



  
 

Correspondence  Page 149 
 
PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

  



  
 

Correspondence  Page 156 
 
PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
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2 RESPONSE BY MINISTER FOR TRANSPORT - CUTS TO ESSENTIAL 
INFRASTRUCTURE PROJECTS  

Report prepared by: Executive Assistant 
       File No.: MYR/07/10/7 - BP24/55  
 
CORRESPONDENCE:  
 
Submitting correspondence from Federal Minister for Transport, dated 29 January 
2024, regarding cuts to funding for essential infrastructure projects. 
 
 
RECOMMENDATION: 
 
That the correspondence be received and noted. 
 
ATTACHMENTS 
1  Response by Federal Minister for Transport - cuts to essential infrastructure 

projects 
 

  
Report Prepared By: 
 
Linda Smith 
Executive Assistant  
 
Report Approved By: 
 
Carmelina Loughland 
Executive Officer to the Chief Executive Officer 
 
Wayne Rylands 
Chief Executive Officer  
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NOTICES OF MOTION 

1 RATES INCENTIVE SCHEME - Councillor Roy Maggio          

File Number: CLM/24/1/1/6 - BP24/18 
 
MOTION: 
  
(a)    That Council explore rates incentives options for residential ratepayers who pay 

on time such as movie tickets, free swimming lessons, food vouchers and other 
options in light of recent increased cost of living pressures.  

  
(b)    That the rates incentive options be investigated ensuring minimal financial 

impact to Council. 
 
(c)    That a report be presented back to Council with the view to implementation next 

financial year. 
 
 

2 RECOGNITION OF COMMONWEALTH SENIORS HEALTH CARE CARD 
AT RYDE AQUATIC LEISURE CENTRE - Councillor Roy Maggio          

File Number: CLM/24/1/1/6 - BP24/90 
 
MOTION: 
 
That staff investigate the ability to recognise the Commonwealth Seniors Health Care 
Card for 1 free entry per week, Monday to Friday, at the Ryde Aquatic Leisure Centre 
and report back to Council at the March meeting with expected costs and a funding 
source. 
 
 

3 RESTORATION OF BOWLING GREENS AT RYDE CITY BOWLING CLUB 
AND PUTNEY BOWLING CLUB - Councillor Roy Maggio          

File Number: CLM/24/1/1/6 - BP24/91 
 
MOTION: 
 
(a) That Council investigate the restoration of the bowling greens at Ryde City 

Bowling Club and Putney Bowling Club for an interim period for use by the 
Denistone bowlers and report back to Council. 

  
(b) That Council liaise with the Denistone bowlers for support to assist with the 

maintenance and restoration of the greens. 
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4 REPORT ON SUPPORT FOR YOUTH THEATRE IN CITY OF RYDE - 
Councillor Penny Pedersen          

File Number: CLM/24/1/1/6 - BP24/85 
 
BACKGROUND: 
 
In the December 2023 Councillor Information Bulletin (CIB), just before Christmas, 
Councillors were informed that the City of Ryde would cease to fund Shop Front 
Theatre Co-op for the provision of Youth Theatre in Ryde. 
 
The CIB report included reference to the following resolution of Council in February 
2020 - resolving to explore a partnership with an established not for profit who might 
help expand participation in youth theatre, namely to allow for more socio-economic 
diversity of participants. 
 
Resolution February 2020:- 
 
(a) That Council explores a partnership with established not-for-profit arts 

organisations to help deliver wider LGA participation, opportunity and larger 
audiences for Ryde Youth Theatre, commencing 2020/21.  

 
(b) That Council calls for tenders from established not-for-profit arts organisations 

to help deliver Ryde Youth Theatre for the next four years.  
 
(c) That Council commits $75,000 per year for the period 2021/22 to 2024/25. 

During this period staff from Community & Ranger Services are to work with the 
NFP organisations to identify suitable grants and other sources of funding to 
support Ryde Youth Theatre. 

 
(d) That Council ensures that as part of the request for tender there is a 

requirement for any new partner organisations to ensure the existing strengths 
of Ryde Youth Theatre, most notably a play writing workshop and use of these 
plays for productions, is maintained as an essential element.  

 
(e) That Council continues to provide free venue hire for the delivery of Ryde Youth 

Theatre workshops and productions.  
 
(f) That an evaluation of Ryde Youth Theatre is undertaken in late 2023 and the 

findings be presented to Council.  
 
(g) That Council notes that this partnership does not necessarily exclude the 

current organisers, as continuity is advantageous, particularly to the unique 
writing component of the program.  

 
(h) That as part of the tender process that Council also invite CALD organisations 

to apply.  
 
Record of Voting:  
For the Motion: Unanimous 
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The December 2023 CIB report goes on to explain that Council entered into a 
contract in December 2020 to award the tender to shopfront theatre co-op for a 
period of three years ending in 2023 after an evaluation is presented to Council for 
consideration.  
 
A further resolution of Council in November 2020 recommending Shop front 
be awarded the tender is below: 
 
(a) That pursuant to Clause 178(1)(a) of the Local Government (General) 

Regulations 2005, Council accepts the tender from Shopfront Youth Arts CoOp 
for the delivery of Ryde Youth Theatre for $75,000 (excluding GST) per annum 
from 2020/21 to 2024/25.  

 
(b) That Council delegate the General Manager the authority to enter into a contract 

with Shopfront Youth Arts CoOp for COR-RFT-04- 20 for the delivery of Ryde 
Youth Theatre on the terms contained within the tender and for minor 
amendments to be made to the contract documents that are not of a material 
nature.  

 
(c) That Council advise all the respondents of Council’s decision.  
 
Record of Voting:  
For the Motion: Unanimous   
 
 
MOTION: 
 
1. Council notes that: 
 

i) It was resolved unanimously, on 25 February 2020 in Item 4.4 "That an 
evaluation of Ryde Youth Theatre is undertaken in late 2023 and the 
findings be presented to Council." 

 
ii) Funding was allocated by a resolution of Council to Youth Theatre. A 

unanimous resolution of Council dated 24 November 2020, stated that the 
funding of $75,000 (excluding GST) per annum was for Youth Theatre 
services from 2020/21 to 2024/25, meaning funding still exists for 
the provision of theatre workshops in 24/25. 

 
iii) Covid lockdowns meant that in 2020/21 for a large part of the contract with 

Shop Front, that they were forced to deliver workshops online, meaning 
participation dropped off and like most activities were slow to recover. 
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iv) That the February 2020 resolution 4.4 states: 

 
"(b) That Council calls for tenders from established not-for-profit 

arts organisations to help deliver Ryde Youth Theatre for the 
next four years." 

 
"(e) That Council continues to provide free venue hire for the 

delivery of Ryde Youth Theatre workshops and productions." 
 

v) That publicly funded performing arts workshops for young people provide: 
 
(a) an opportunity for teens and younger people to build interpersonal 

skills, prevent isolation and help prevent mental health issues - 
regardless of gender; physical ability and socio - economic status.  

(b) Opportunities for young people seeking careers as writers, 
sound/lighting technicians, designers, producers as well as 
performers.  

 
vi) That the City of Ryde spends millions of dollars on the provision of sporting 

facilities and not all young people excel or feel comfortable playing 
organised sport. 

 
2. That Council: 

 
i) Call for tenders to provide services to deliver the remaining 24/25 Ryde 

Youth Theatre program, as resolved at the February 2020 meeting in item 
4.4 part b. and that the program be reviewed and presented to a Council 
meeting in December 2025. 

 
ii) Advertise using all of Councils networks that the Ryde Youth Theatre 

program is running for 24/25 as resolved in 2020 - including notices in the 
Mayors column, rate notices, social media; letters/emails to different 
cultural groups; school drama clubs; sports clubs; housing providers; 
Headspace; community service providers; community social media groups 
and community youth organisations. 

 
iii) Supply a report to the CIB that includes: 

 
(a) Where the Shop Front Program was advertised by Council; what 

venue Shop Front used in the Ryde LGA for workshops and whether 
travel to Carlton was expected of participants. 

(b) Why the evaluation and decision to cease provision of youth theatre 
workshops was made by staff and why it was not "presented to 
Council" with two years of funding remaining. 

(c) Why there was no notice sent by the Helpdesk to Councillors with a 
link to the December CIB as per usual practice. 
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5 COMMUNITY ENERGY UPGRADES FUND - Councillor Penny Pedersen          

File Number: CLM/24/1/1/6 - BP24/86 
 
BACKGROUND: 
 
The Federal Government has opened Round 1 of the Community Energy Upgrades 
Fund. Round 1 will offer $50 million to help local governments deliver energy 
upgrades and bill savings for community facilities like public swimming pools, 
libraries, sporting clubs and community centres. 
 
One-off grants of between $25,000 and $2.5 million will be available to Councils 
across Australia, enabling them to take energy-saving measures, such as replacing 
swimming pool heating systems with electric heat pumps, battery storage at sporting 
fields, and installing electric vehicle chargers for Council fleets. 
 
I would like to ensure that Council makes an application for a suitable grant by the 
deadline of 30 April 2024. 
 
MOTION: 
 
(a) That Council staff identify potentially suitable community facilities for energy 

upgrades, with a focus on steps that could be taken to transition Ryde Aquatic 
and Leisure Centre (along with other Council spaces) from gas to electricity and 
heat pumps. 
 

(b) That Council make an application for a grant from the Federal Government 
under Round 1 of the Community Energy Upgrades Fund. 

 
(c) That the application be made before the deadline of 30 April 2024. 
 

 

6 URGENT NEED TO MEET DISABILITY STANDARDS FOR ACCESSIBLE 
PUBLIC TRANSPORT - Councillor Penny Pedersen          

File Number: CLM/24/1/1/6 - BP24/87 
 
BACKGROUND: 
 
City of Ryde has over 9% of residents who identify as living with a disability and 4.6% 
needing assistance each day and 1 January 2023 is when 100% of all public 
transport services (except trains and trams) were required to fully comply with the 
Australian Human Rights commission’s relevant Accessible public Transport 
Standards. 
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In 2022 the City of Ryde applied but was refused, a 5 year exemption from the 
Disability Discrimination Act (DDA) 1992 (Cth), from Australian Human Rights 
Commission citing the reasons below for not complying with Section 55 Disability 
Standards for Accessible Public Transport 2002 (Cth), Section 33A.1. 
 
The City of Ryde application for exemption included the following reasons: 
 
• City of Ryde has Hills: City of Ryde’s application to the Human Rights 

Commission stated that ‘some topography in the City of Ryde LGA is not level. 
This includes naturally steep and hilly areas and areas where it is not always 
possible to excavate and re-build the land on which a particular bus stop is 
located. Changing the levelness would require changing the gradient of the 
roadway and kerb, or else the conditions of the adjacent lots, or potentially both. 
There may be environmental and technological factors making such actions 
unsound (e.g. for drainage or inground services issues) or fraught with legality 
and ownership issues (such as for roadways and kerbs which are not under the 
applicant’s ownership but nonetheless have a fundamental influence on the 
potential for accessibility at any given bus stop location).’ 

 
• Legacy Infrastructure: ‘Most of the bus stops within the City of Ryde LGA are 

legacy infrastructure. The City of Ryde itself was established some 150 years 
ago. The locations of the bus stops predate the entry into effect of the Transport 
Standards by many decades. Further, the design of the bus stop infrastructure 
pre-dates the accessibility criteria of the Transport Standards.’ 

 
• State Government didn’t help prior to 2022: ‘The City of Ryde Council’s 

Disability Inclusion Action Plan (DIAP) aims to be well aligned with the 
Transport for NSW DIAP in this regard. In practice, however, the degree of 
coordination with State authorities over the years has been lower than would be 
desirable. This has resulted in delays in the understanding of needs and 
priorities. This in turn has impacted the City of Ryde Council’s ability to meet the 
Transport Standards’ target dates.’ 

 
• Council Amalgamations: ‘During 2015–2016, the State of NSW considered 

the possibility of amalgamating local councils. The possibility of an 
amalgamation between the City of Ryde and another LGA created uncertainty’ 
for the bus stop work. 

 
• Covid-19 Pandemic: ‘More recently, the City of Ryde Council has been 

affected by the Covid-19 pandemic, starting from early in the year 2020 and 
extending until the present day. This has resulted in a significant impact on 
funding and budgetary commitments, in part due to reductions in revenue from 
developer levies.’ 
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MOTION:  
 
That Council prepare a report and a Councillor workshop outlining: 
 
(a) The requirements of the act as it pertains to accessible public transport. 
 
(b) The City of Ryde exemption application submission and the Commission’s 

reasons for refusal. 
 
(c) The ramifications for City of Ryde (beside making life really hard for some of our 

ratepayers) for not complying with the Act and what this will cost Council. 
 
(d) An indication on how other hilly Councils with legacy infrastructure who might 

have been granted exemptions or what they did in order to comply. 
 
(e) What Council is now doing to try and meet the requirements of the DDA section 

55/33a.1. 
 
(f) The number of these non-compliant bus stops that are still to be addressed. 
 
(g) A copy of where this information about the exemption application was shared 

with Councillors in 2022 or in the 22/23 Annual Report. 
 
(h) Whether there is a list of non-complying bus stops on Council’s website’s to 

warn people with mobility issues and their carers that there is an access issue. 
 

7 ANDERSON PARK PEDESTRIAN SAFETY ENHANCEMENTS - Councillor 
Sophie Lara-Watson          

File Number: CLM/24/1/1/6 - BP24/88 
 

MOTION: 
 

1. That Council note: 
 

(a) The significant increase in foot traffic along Belmore Street due to Sunday 
Markets and popularity of the Meadowbank Foreshore Walk. 
 

(b) Since the last traffic study, which was pre-Covid, more cars are using the 
Meadowbank slip road to avoid delays on Church Street and turn onto 
Morrison Road. This causes significant noise during all hours and 
increases traffic congestion. 

 
(c) Further, there are several cars speeding out of the roundabout causing 

motor noises to echo through Belmore Street. 
 

(d) The children’s play equipment is not enclosed, and it is possible for 
children to walk onto the road. 
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2. That Council staff investigate and report back within 2 months of this meeting 

with the following assessment: 
 

(a) The installation of a pedestrian crossing at Belmore Street. 
 

(b) Possible solutions to reducing noise from speeding cars. 
 
(c) Enhancing the safety of children by enclosing the Anderson Park 

equipment. 
 
 
 
 
8 SUPPORTING LOCAL FOOD TRUCKS - Councillor Sophie Lara-Watson          

File Number: CLM/24/1/1/6 - BP24/89 
 
MOTION: 
 
1. That Council notes there are several successful food trucks operating within the 

City of Ryde however, operators have reported many of the car parks do not 
have safe locations for people to access the food trucks.  

 
2. That Council staff investigate and report back to Council within 3 months of this 

meeting with the following assessment: 
 

(a) The number of car parks / streets suitable for food trucks. 
 

(b) Whether safety enhancement such as elevated steps or clear ways could 
be added on a trial basis for some car parks to make food trucks more 
accessible. 

 
 



  
 
 Questions by Councillors as per Policy  Page 173 

 
 

Agenda of the Council Meeting No. 4/24, dated Tuesday 27 February 2024. 
 

QUESTIONS BY COUNCILLORS AS PER POLICY 

1 QUESTIONS WITH NOTICE - Councillor Roy Maggio          

File Number: CLM/24/1/1/10 - BP24/84 
 
Question 1: 
 
How much has been spent on the Civic Centre project since its commencement 
till now including all related consultants, designs, contractors, legal, marketing, 
planning etc.? 
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