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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

1 MOTIONS PUT WITHOUT DEBATE         

File Number: GRP/10/3/001/6 - BP10/180 
 

 
In accordance with Council’s Code of Meeting Practice, Council can determine those 
matters on the agenda that can be adopted without the need for any discussion. 
 
RECOMMENDATION: 
 
That the recommendations in respect of items 2 to 10 inclusive, as submitted to 
Council Meeting 05/10, be adopted with the exception of items as determined by the 
Council. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

2 REGISTERS - State Environmental Planning Policy No. 1  

Report prepared by: Manager Assessment 
Report dated: 13 April 2010       File No.: GRP/10/4/001/6 - BP10/177  
 

 
Report Summary 
Please find below DAs approved in the period 2 March 2010 to 7 April 2010 with a 
variation using State Environmental Planning Policy No. 1 (SEPP 1).   
 
Eight applications were determined in this timeframe; seven under delegation and 
one by Council. 
 
 
RECOMMENDATION: 
 
That the report of the Manager Assessment dated 12 April 2010 on REGISTERS - 
State Environmental Planning Policy No. 1 be endorsed by Council.  
 
 
 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Liz Coad 
Manager Assessment  
 
Report Approved By: 
 
Dominic Johnson 
Group Manager Environment & Planning 
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ITEM 2 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 

Date and 
method of 

Determination 

Property  
Address  DA No.  Description  Description 

of variation  

Amount of 
variation &  

what was the 
variation for 

 
3/3/2010 
(Delegated 
Authority) 
 

11 Linton 
Avenue, 
West Ryde 

LDA2009/727

Single storey 
dwelling and 
detached 
double garage. 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment size. The 
subject lot has a size 
of 575.4m² and a 
width of 12.2m at a 
distance of 7.5m from 
the public road. 

Variation of 0.79% 
to allotment size 
& 18.66% to 
allotment width. 

9/3/2010 
(Delegated 
Authority) 

56 Pittwater 
Road, 
Gladesville 

LDA2009/633

Demolition of 
existing 
dwelling & 
outbuilding, 
construction of 
new two storey 
dwelling and 
1.5m high front 
fence. 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment size and 
width. The subject lot 
has a size of 460.3 m² 
and a frontage of 
10.06m and a width of 
10.06m at 7.5m from 
the public road.  

Variation of 20% 
to allotment size & 
29% to allotment 
width. 

9/3/2010 
(Delegated 
Authority) 

107 Princes 
Street 
Putney 

LDA2009/470 New two storey 
dwelling. 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment width. 
The subject lot has a 
width of 11.9m at a 
distance of 7.5m from 
the public road.  

Variation of 20.6% 
to allotment width.

11/3/2010 
(Delegated 
Authority) 

86 
Constitution 
Road West, 
Meadowbank 

LDA2009/684

Demolition of 
existing 
dwelling and 
shed, new two 
storey dwelling 
and 1m high 
front fence. 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment width. 
The subject lot has a 
width of 12.19m at a 
distance of 7.5m from 
the public road. 

Variation of 18.8% 
to allotment width.

11/3/2010 
(Delegated 
Authority) 

16A Charles 
Street, Ryde LDA2009/631 New two storey 

dwelling 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment size. The 
subject lot has a area 
of 635.1m² (Battle-axe 
lot).  

Variation of 
14.08% to 
allotment size. 
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ITEM 2 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

Date and 
method of 

Determination 

Property  
Address  DA No.  Description  Description 

of variation  

Amount of 
variation &  

what was the 
variation for 

16/3/2010 
(Council 
Decision) 

14 Woorang 
Street, 
Eastwood 

LDA2009/515

Demolition of 
existing 
structures, land 
subdivision into 
2 lots, erection 
of new 2 storey 
dwelling on 
each proposed 
allotment, 
construction of 
swimming pool 
(lap pool) on 
proposed Lot 2.

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment size. The 
subject residential lots 
have a size of 
501.9m². Site subject 
to a RTA Road 
Reservation. 

Variation of 
13.50% to 
allotment size. 

23/3/2010 
(Delegated 
Authority) 

13 Sturdee 
Street, North 
Ryde 

LDA2009/617 New single 
storey dwelling 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment size. The 
subject lot has a size 
of 557.04m². 

Variation of 3% to 
allotment size. 

31/3/2010 
(Delegated 
Authority) 

65 Melville 
Street, Ryde LDA2009/663

New two storey 
dwelling, 1.8m 
high front 
fence. 

Variation to the Ryde 
Planning Scheme 
Ordinance in relation 
to allotment width. 
The subject lot has a 
frontage of 12.19m 
and a width of 11.9m 
at 7.5m from the 
public road. 

Variation of 
20.66% to 
allotment width 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

3 DEPARTMENT OF LOCAL GOVERNMENT PROMOTING BETTER 
PRACTICE REVIEW  

Report prepared by: Manager, Major Projects 
Report dated: 23 March 2010       File No.: GRP/10/5/001/6 - BP10/148  
 

 
Report Summary 
The Department of Local Government has issued the final report on the Promoting 
Better Practice Review undertaken on the City of Ryde in 2009.  This review 
highlights many Council initiatives as better practice or noteworthy practice and 
demonstrates that Council is a well managed and efficient local government 
authority. 
 
This report recommends adoption of the final review and implementation of strategies 
to inform the community and staff of the results. 
 
 
RECOMMENDATION: 
 
(a) That the final Promoting Better Practice Review report on the City of Ryde, 

issued by the Department of Local Government, be adopted and the results be 
reported to the community and staff through the strategies outlined in this 
report. 

 
(b) That each of the recommendations made in the Promoting Better Practice 

Review report be implemented in accordance with the timeline outlined in the 
report. 

 
 
ATTACHMENTS 
1  FINAL DLG Promoting Better Practice Review issued by DLG  
  
 
Report Prepared By: 
 
Maxine Kenyon 
Manager, Major Projects  
 
Report Approved By: 
 
John Neish 
General Manager 
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ITEM 3 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 
Background 
The Department of Local Government (DLG) has a rolling program of undertaking 
Better Practice Reviews across the State (81 completed since 2004). This program 
aims to improve the viability and sustainability of councils. The Reviews act as a 
health check, give confidence about what is being done and help to focus attention 
on key priorities. 
 
Report 
The DLG undertook a Promoting Better Practice Review on the City of Ryde in March 
/ April 2009. The process included the following:  
 
- Self assessment 
- Provision of documents 
- Councillor survey 
- Interviews with Councillors and staff 
- DLG visit over three days.  
 
The Draft Report was received by Council on 6 January 2010 and following a 
workshop with Councillors the Council provided feedback on 19 February 2010.  After 
consideration of Council’s feedback, the Department has issued the final report, as 
ATTACHED.  The DLG require the report to be tabled at a Council meeting, once this 
occurs the report is a public document and will be available on their website. 
 
The overall feedback from the review included that the City of Ryde was well 
managed and efficient; had a clear vision; worked with the community; the workforce 
is dedicated and motivated and is working towards Best Value principles.  The report 
also highlighted a number of Council initiatives deemed as better practice or 
noteworthy practice initiatives.   
 
To further promote best practice, the report made 15 recommendations.  Four of 
these have been completed since the review was undertaken and the actions 
identified have been incorporated into service unit plans.   
 
It is suggested that the following strategies be used to promote the results of the 
independent review to Council staff and the community. 
 
- Special edition of the staff newsletter 
- Feedback provided to staff through team meetings and via the intranet 
- Article in the Ryde City View (12 May 2010 edition) 
- The report added to Council’s website 
- Media releases provided to the local media. 
 
Consultation 
Internal Council business units consulted included:- 
• Relevant Service Unit Managers related to recommended actions. 
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ITEM 3 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 
Internal Workshops held:- 
• 3 February 2010 – workshop with Executive team to discuss the draft report and 

Council’s feedback 
• 16 February 2010 – workshop with Councillors to discuss the draft report and 

Council’s feedback. 
 
City of Ryde Advisory Committees consulted included:- 
• Not Applicable. 
 
External public consultation included:- 
• Not applicable. 
 
Critical Dates 
There are no critical dates or deadlines to be met. 
 
Financial Impact 
The majority of actions relate to process and do not require a budget.  Where an 
action does require a budget this will be requested through Council’s normal 
budgetary process at the relevant time. 
 
Policy Implications 
There are no policy implications through adoption of the recommendation. 
 
Other Options 
Council could amend the strategies suggested to promote the results of the review to 
the community and staff. 
 
Conclusion 
As stated by the Department of Local Government,  
 

‘The final report demonstrates that Council is a well-managed and efficient local 
government authority which is committed to continuous improvement. I also 
note that Council appears to have appropriate frameworks in place to monitor its 
performance in relation to completing the remaining recommendations.’  

 
Council should be proud of the overall findings of the review.  This report is extremely 
positive and highlights the tremendous skills, knowledge and commitment of the City 
of Ryde staff.  
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Council Reports  Page 9 
 
ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Council Reports  Page 10 
 
ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Council Reports  Page 13 
 
ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Council Reports  Page 29 
 
ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Council Reports  Page 43 
 
ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Council Reports  Page 60 
 
ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

4 INVESTMENT REPORT - March 2010  

Report prepared by: Chief Financial Officer 
Report dated: 8/04/2010       File No.: GRP/09/7/7 - BP10/165  
 

 
Report Summary 
This report provides details of Council’s performance against the benchmark for 
returns of its investment portfolio for the month of March 2010, the financial year to 
date and the rolling 12 month period.   
 
Council’s year to date return of 4.86% is 1.20% above benchmark, with income from 
interest on investments now projected at $3 million, an increase of $600K over the 
current budget.  
 
During March, Council’s investment in Alpha was downgraded from CCC to CCC-. 
The impacts and continuing volatility in global financial markets continues to place at 
risk the principal on some of Council’s investments.  These are covered by Council’s 
Financial Security Reserve. 
 
In April, one CDO in the Grange/Lehman IMP has been activated to be sold due to its 
current market pricing as it will achieve a positive outcome on Council’s working 
capital position, based on its current book value.  This will also reduce Council’s risk 
exposure to these products. 
 
The report includes the estimated market valuation of Council’s investment portfolio 
with a commentary on significant events in the global financial markets.  
 
The report also details Council’s current loan liability. The average return on 
Council’s term deposits is greater than the current interest rate applying to Council’s 
loans. 
 
RECOMMENDATION: 
 
That the report of the Chief Financial Officer, dated 8/04/2010 on INVESTMENT 
REPORT - MARCH 2010, including the actions being taken to sell certain structured 
investments as detailed in the report, be endorsed. 
 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Richard Nankivell 
Chief Financial Officer  
 
Report Approved By: 
 
Roy Newsome 
Group Manager - Corporate Services 



 Council Reports  Page 62 
 
ITEM 4 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 
Background 
Council’s performance against the benchmark for returns of its investment portfolio 
for the month of March 2010, the financial year to date and the rolling 12 month 
period are as follows: 
 
 

 March 
2010 

12 Months Fin YTD 

Council Return 6.33 4.62 4.86 
Benchmark 3.92 3.54 3.66 
Variance 2.41 1.08 1.20 

 
Council’s year to date return of 4.86% is 1.20% above benchmark, with income from 
interest on investments now projected at $3 million, an increase of $600K over the 
current budget. This will be included in the March 2010 Quarterly Review. 
 
 
One key factor in this improved outcome in Council’s investment returns is a 
deliberate strategy taken by Council’s staff in utilising the Commonwealth 
Government’s guarantee of investment funds up to $1 million in Authorised Deposit 
Taking Institutions (ADIs).  This has resulted in Council investing across a range of 
financial institutions, mainly credit unions, in obtaining higher interest rate returns and 
at the same time having the protection of the Commonwealth Government’s 
guarantee.  This guarantee remains in place until October 2011. 
  
All Council’s investments complied with the Minister for Local Government’s 
Investment Order dated 15 August 2008 and Council’s Investment Policy when 
acquired, however the following investment’s credit ratings are now below the 
Minister’s Order: 
 

Investment Rating Maturity 
• Grange IMP   - Quartz CDO  CCC- 20/12/2010 

                                 - Flinders CDO N/R 20/03/2012 
                                 - Merimbula CDO N/R 20/06/2013 
                                 - Torquay CDO CCC- 20/06/2013 
                                 - Scarborough CDO CCC- 23/06/2014 
                                 - Global Bank Note CDO N/R 20/09/2014 
                                 - Glenelg CDO CCC 22/12/2014 

• Alpha CDO CCC- 20/03/2012 
• Covent Garden CDO C 20/09/2012 
• Oasis CDO CCC- 04/09/2014 

 
Under the Minister’s Order, Council is required to divest itself of these investments as 
soon as practicable. With the exception of the investments in the Grange IMP, these 
investments were purchased with the intention of holding them to maturity.   
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ITEM 4 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 
Whilst Council officers continue to work closely with Oakvale Capital Limited to 
manage Council’s Investment Portfolio and to seek viable options to exit the above 
investments, options remain severely limited.   
 
Report 
The Chief Financial Officer as Council’s Responsible Accounting Officer is required to 
report to Council on a monthly basis on Council’s Investment Portfolio and to certify 
that the Investments are held in accordance with Council’s Investment Policy and 
Section 625 of the Local Government Act.   
 
Investment Performance Commentary 
Council’s investment portfolio as at 31 March 2010 was as follows: 
 

 February 2010 
Cash/Term Deposits $48.8M 62.0% 
Floating Rate Notes $  2.0M 2.5% 
CDOs $  6.0M 7.6% 
Managed Funds $  0.8M 1.1% 
Other Financial Products $  6.0M 7.6% 
Total Cash Investments $63.6M  
Property $15.1M 19.18% 
Total Investment Portfolio $78.7M  

 
During March, AMBAC Assurance experienced a credit event, impacting on Council’s 
Alpha investment and two investments within the Grange IMP, being Quartz and 
Torquay. Whilst Council’s investment in Alpha was downgraded from CCC to CCC-, 
there have been no other movements in ratings within Council’s investment portfolio 
since the last Investment Report, which was submitted to Council on 23 March 2010. 
 
Council’s Financial Security Reserve (FSR) which was created to protect Council 
from the impact of the Global Financial Crisis has a balance of $4.1 million and is still 
regarded as adequate in meeting any potential loss for its at risk investments.   
 
As reported previously to Council, Council’s staff continue to manage Council’s 
investment portfolio in conjunction with receiving investment advice from Council’s 
adviser, Oakvale.  Based on this advice, it is proposed to sell certain Capital 
protected and structured investments held by Council, where prices are competitive 
and advantageous to Council. 
 
A review is currently in progress for certain capital protected products, which may 
result in some of these investments being sold.  In April, pricing on the Flinders CDO 
investment within the Grange/Lehman IMP, has been received that is seen to be 
advantageous to Council.  If Council is successful in the sale of this product, this will 
have a positive impact on Council’s overall financial position as the value will exceed 
the investment’s current book value.  Further details on the outcome of this proposed 
sale will be provided in the monthly Investment Report once the sale has been 
completed. 
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ITEM 4 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 
Economic Commentary 
 
The Reserve Bank of Australia (RBA) raised rates in early April, taking the official 
cash rate to 4.25%.  This came about immediately after its Governor, Glenn Stevens 
took the unprecedented step of appearing on television warning about highly 
leveraged investment in dwellings as a path to wealth creation.  The RBA is keen to 
keep a cap on speculative bubbles in housing, but will also be mindful of the need to 
balance this against a recovery that is very much dependent on the world’s major 
economies.  It is anticipated that the RBA will move towards a more “normal” interest 
rate level in the coming months, but it is a matter of speculation as to exactly what 
this level will be.   
 
The main focus of the statement issued by the RBA was notable in addressing the 
Australian economy with emphasis placed on the rising terms of trade (higher 
commodity prices). 
 
Internationally, in mid March ratings agency Moodys warned that both the United 
States and the United Kingdom could lose their AAA rating on sovereign debt if they 
don't get domestic finances on a more solid footing (cut spending and reduce 
borrowing). U.S. banks are carrying high levels of government debt and sales of 
existing US homes again fell in February for a third month. 
 
Legal Issues 
 
As previously reported to Council, Piper Alderman have been engaged to provide 
advice on legal options available to Council in relation to its investments. Council’s 
General Counsel will provide further updates to Council as developments occur. 
 
Council’s Property Investment Portfolio 
The following properties were held as part of Council’s Property Investment portfolio: 
 
2 Dickson Avenue, West Ryde 
1a Station St, West Ryde 
8 Chatham Road, West Ryde 
202 Rowe St, Eastwood (commercial) 
226 Victoria Rd, Gladesville (commercial) 
West Ryde Car Park Site 
Herring Road Air Space Rights 
 
Loan Liability 
 
Council’s loan liability as at 31 March 2010 was $4.9 million which represents the 
balance of one (1) loan taken out in 2004 for the Civic Centre Redevelopment and 
refinancing the West Ryde Tunnel. This loan was for 15 years and was negotiated at 
a very attractive rate for Council at BBSW + 20 basis points and is reset every 90 
days. 
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The following graph shows the average interest rate earned on Council term deposits 
compared to the interest rate applying to this loan. 
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Comparative Financial Data   
    
Council Loan Current interest rate   
Current interest rate 4.69%
    
Term Deposit   
Current average interest rate 5.68%
    
Debt Service Ratio   
      Category 3  Councils  2007/08 3.13%
      City of Ryde                2009/10 0.90%
    

 
Due to the favourable terms negotiated with this loan, and the current economic 
climate, Council is earning a higher rate of return in investing these funds than it is 
paying as loan interest – i.e. it produces a positive cash inflow to Council.  
 
On this basis, there is no advantage to Council in changing these arrangements or 
repaying this loan earlier than planned. 
 
Types of Investments: 
 
At Call refers to funds held at a financial institution, and can be recalled by Council 
either same day or on an overnight basis. 
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A Floating Rate Note (FRN) is a longer term investment issued by a financial 
institution with a variable interest rate.  The adjustments to the interest rate are 
usually made quarterly, and are tied to a certain money market index such as the 
Bank Bill Swap Rate. 
 
A Floating Rate CDO or Collateralised Debt Obligation (CDO) is an investment 
backed by a diversified pool of one or more classes of debt.  These investments are 
for longer terms and offer a higher rate of interest.  Credit ratings are assigned to 
these investments as detailed in the portfolio. 
 
A Constant Proportion Debt Obligation or CPDO is an investment in an index of 
debt securities, similar in theory to a CDO.  The investment index is periodically 
rolled, whereby the Special Purpose Vehicle buys protection on the old index, and 
sells protection on the new index. 
 
Credit Rating Information 
Credit ratings are generally a statement as to an institution’s credit quality.  Ratings 
ranging from AAA to BBB- (long term) are considered investment grade. 
 
A general guide as to the meaning of each credit rating is as follows: 
 
AAA:  the best quality companies, reliable and stable  
AA:   quality companies, a bit higher risk than AAA  
A:   economic situation can affect finance  
BBB:  medium class companies, which are satisfactory at the moment  
BB:   more prone to changes in the economy  
B:   financial situation varies noticeably  
CCC:  currently vulnerable and dependent on favourable economic conditions to 

meet its commitments  
CC:   highly vulnerable, very speculative bonds  
C: highly vulnerable, perhaps in bankruptcy or in arrears but still continuing to 

pay out on obligations  
D:   has defaulted on obligations and it is believed that it will generally default  
  on most or all obligations



 Council Reports  Page 67 
 
ITEM 4 (continued) 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

INVESTMENT SUMMARY AS AT 31 MARCH 2010

Issuer Investment Name
Investment 

Rating

Invested at 
31-Mar-10

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments (%)

Return 
since 01 

July 2009
% of Total 
Invested

Indicative 
Market 
Value ** 
$000's

% Market 
Value

CBA 1.  Shield Series 21 AA 500 3.97 3.22 2.89 0.79 587 117.44%
Select Access Investments (no 2) 
Ltd

2.  Titanium AAA
A+ 2,000 5.26 4.45 4.62 3.14 1,948 97.39%

Alpha Financial Products 3.  Alpha CCC- 1,000 1.05 1.95 1.56 1.57 250 25.00%
Helix Capital 4.  OASIS CCC- 1,000 5.70 5.08 5.17 1.57 85 8.50%
Westpac 5.  FOCUS Note AA 500 0.00 0.00 0.00 0.79 452 90.44%
Westpac 6.  Camelotfund AA 500 0.00 0.00 0.00 0.79 458 91.65%
Grange 7.  Grange IMP Unrated 835 21.59 -20.21 10.82 1.31 835 100.00%
AB Svensk Exportkredit 8.  Global Protected 

Property Note VII AA+ 1,000 0.00 0.00 0.00 1.57 895 89.54%
Longreach 9.  Longreach CPWF AAA 2,000 2.01 2.01 2.01 3.14 1,890 94.52%
CBA 10.  ELD Series 4 AA 500 3.00 3.00 3.00 0.79 490 98.08%
Obelisk Trust 2007-3 11.  Covent Garden C 2,000 5.15 4.84 4.84 3.14 0 0.01%
ANZ 12.  ANZ 3 YEAR 

SENIOR AA 1,000 4.59 4.02 4.02 1.57 1,000 100.00%
Credit Suisse First 13.  Trident A+ 1,000 61.20 21.65 21.65 1.57 1,071 107.13%
Westpac 14.  Westpac At Call AA 791 5.53 3.70 3.48 1.24 791 100.00%
CBA 15.  CBA TCD 5 Yr 

(Floating) AAA 1,000 5.48 4.91 4.98 1.57 1,033 103.30%
CBA 16.  CBA TCD 5 Yr 

(Fixed) AAA 995 6.02 6.01 6.01 1.56 992 99.68%
BoQ 17.  Bank of 

Queensland TD AAA 1,000 4.55 4.55 4.55 1.57 1,000 100.00%
ANZ 18.  ANZ (Esanda) 365 

Day TD AA 1,000 4.45 4.45 4.45 1.57 1,000 100.00%
MyState CU 19.  MyState CU TD AAA 1,000 6.12 6.11 6.12 1.57 1,000 100.00%
Police & Nurses Credit Union 20.  Police & Nurses 

Credit Union AAA 1,000 6.22 6.06 6.17 1.57 1,000 100.00%
NSW Teachers CU 21.  NSW Teachers CU 

TD AAA 1,000 6.07 5.95 6.00 1.57 1,000 100.00%
Bankwest 22.  Bankwest TD AA 8,000 5.37 5.37 5.37 12.57 8,000 100.00%
DefCredit 23.  Defence Credit 

Union TD AAA 1,000 6.34 6.34 6.34 1.57 1,000 100.00%
Railways CU 24.  Railways CU AAA 1,000 6.00 6.00 6.06 1.57 1,000 100.00%
New England Credit Union 25.  New England CU 

TD AAA 1,000 5.98 5.98 5.98 1.57 1,000 100.00%
Qld Police CU 26.  Qld Police CU TD AAA 1,000 5.93 5.93 5.93 1.57 1,000 100.00%
NAB 27.  NAB Term Deposit

AA 4,000 5.17 5.17 5.17 6.29 4,000 100.00%
Westpac 28.  Westpac Term 

Deposit AA 3,000 5.51 5.51 5.51 4.72 3,000 100.00%
Capricornia CU 29.  Capricornia CU TD AAA 1,000 6.19 6.19 6.19 1.57 1,000 100.00%
Qld Country CU 30.  Qld Country Credit 

Union AAA 1,000 5.88 5.88 5.88 1.57 1,000 100.00%
Westpac 31.  Westpac Term 

Deposit AA 3,000 5.37 5.37 5.37 4.72 3,000 100.00%
Community CPS 32.  Community CPS 

TD AAA 1,000 5.89 5.89 5.89 1.57 1,000 100.00%
Adelaide Bank 33.  Adelaide Bank TD AAA 1,000 6.31 6.31 6.31 1.57 1,000 100.00%
Hunter United Credit Union 34.  Hunter United 

Credit Union TD AAA 1,000 5.99 5.99 5.99 1.57 1,000 100.00%
CUA 35.  Credit Union 

Australia TD AAA 1,000 5.88 5.88 5.88 1.57 1,000 100.00%
NAB 36.  NAB TD AA 2,000 5.34 5.34 5.34 3.14 2,000 100.00%
Coastline CU 37.  Coastline Credit 

Union TD AAA 1,000 6.28 6.28 6.28 1.57 1,000 100.00%
Savings & Loans CU 38.  Savings & Loans 

CU AAA 1,000 6.30 6.30 6.30 1.57 1,000 100.00%
Bank of Cyprus (Aust) 39.  Bank of Cyprus 

(Aust) TD AAA 1,000 7.12 7.12 7.12 1.57 1,000 100.00%
Australian Defence Credit Union 40.  Australian Defence 

CU TD AAA 1,000 5.76 5.76 5.76 1.57 1,000 100.00%
Rural Bank 41.  Rural Bank AAA 1,000 6.45 6.45 6.45 1.57 1,000 100.00%
Banana Coast CU 42.  Banana Coast CU 

TD AAA 1,000 6.42 6.42 6.42 1.57 1,000 100.00%
Qantas Staff CU 43.  Qantas Staff CU 

TD AAA 1,000 6.16 6.16 6.16 1.57 1,000 100.00%
Southern Cross CU 44.  Southern Cross CU 

TD AAA 1,000 5.88 5.88 5.88 1.57 1,000 100.00%
SGE CU 45.  SGE Credit Union 

TD AAA 1,000 5.46 5.46 5.46 1.57 1,000 100.00%
B&E Ltd 46.  B & E Building Soc 

TD AAA 1,000 5.96 5.96 5.96 1.57 1,000 100.00%
Victoria Teachers CU 47.  Victoria Teachers 

CU AAA 1,000 6.45 6.45 6.45 1.57 1,000 100.00%
CBA 48.  CBA TD AAA 1,000 6.04 6.04 6.04 1.57 1,000 100.00%

TOTALS/WEIGHTED AVERAGES 63,621 6.33 4.73 5.19 100 59,779

**Market valuations are indicative prices only, and do not necessarily reflect the price at which a transaction could be entered into.

Return including Matured/Traded Investments
Weighted Average Return 6.33 4.62 4.86

Benchmark Return: UBSA 1 Year Bank Bill Index (%) 3.92 3.54 3.66
Variance From Benchmark (%) 2.41 1.08 1.20

Investment Income Sources and Purposes for Investments
$000's as at 31 Mar 2010 $000's

This Period 326 Externally Restricted - Section 94 14,013
Externally Restricted - Other 7,326

Financial Year To Date 2,342 Unexpended Grants and Contributions 2,112
Budget Profile 2,200 Internally Restricted - Liability Reserves 15,895
Variance from Budget - $ 142 Internally Restricted - Revenue Reserves 40,879

*Monthly returns when annualised can appear to exaggerate performance
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Certificate of the Chief Finance Officer 
 
I certify that as at the date of this report, the investments listed have been made and are held in 
compliance with Council’s Investment Policy and applicable legislation, with the exception of the following investments: 
 
Grange IMP -  Quartz CDO CCC- 
 - Merimbula CDO   NR 
 - Flinders CDO   NR 
 - Glenelg CDO CCC 
 - Scarborough CDO CCC- 
 - Torquay CDO CCC- 
 - Global Bank Note CDO   NR 
Oasis CDO  CCC- 
ALPHA CDO CCC- 
Covent Garden   C 

 

               8/4/2010 

 
 
 
 
Council’s Investment Powers 
Council’s investment powers are regulated by Section 625 of the Local Government 
Act, which states: 
 

(1) A council may invest money that is not, for the time being, required by the 
council for any other purpose. 
 
(2) Money may be invested only in a form of investment notified by order of the 
Minister published in the Gazette. 
 
(3) An order of the Minister notifying a form of investment for the purposes of 
this section must not be made without the approval of the Treasurer. 
 
(4) The acquisition, in accordance with section 358, of a controlling interest in 
a corporation or an entity within the meaning of that section is not an 
investment for the purposes of this section. 

 
Council’s investment policy requires that all investments are to be made in 
accordance with: 
  

• Local Government Act 1993 - Section 625 
• Local Government Act 1993 - Order (of the Minister) dated 31 July 2008 
• The Trustee Amendment (Discretionary Investments) Act 1997 – Sections 

14A(2), 14C(1) & (2) 
• Local Government (Financial Management) Regulation 1993 
• The Code of Accounting Practice and Financial Reporting 
• Investment Guidelines issued by the Department of Local Government 
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The Department of Local Government is currently preparing guidelines aimed at 
assisting Councils in developing a comprehensive investment policy. 
 
Council Officers will work with its investment advisor, Oakvale Capital Limited to 
develop a revised draft Investment Policy which will be submitted to the Finance & 
Audit Committee for consideration following release of the DLG guidelines. 
 
Overview of Investments   
A brief overview of all investments held by the City of Ryde is provided; 
 

1. CBA - Shield Capital Protected Series 21 (AAp): Council invested in the 
Shield Capital Protected Hedge Fund Note on 24 March 2004. This is a 
medium to long term investment (3-7 years) and matures on 28 March 2011. 
The investment is capital guaranteed by CBA on maturity.  The note is linked 
to the performance of a diversified fund of hedge funds, being Colonial First 
State Wholesale Global Diversified Strategies Fund.  The target return at 
maturity is anticipated to be over 10% pa annualised. This is a volatile 
investment that has active market exposure.  No fees are payable by Council 
on this investment. 
 

2. Titanium (Originally AAA now A): CDO with a portfolio of a minimum of 100 
investment grade names, paying 80 bps over 90 days BBSW.  This investment 
was purchased on 14 June 2005. The investment is for is 5.5 years and 
matures on 14 December 2010. This CDO was downgraded to A with advice 
being received in late December 2009.  No fees are payable by Council on this 
investment. 

 
3. FRN Alpha (Originally AA now CCC-): This is a CDO that pays 250 bps 

above 180 day BBSW. This investment was purchased on 11 April 2006. The 
investment is for 6 years and matures on 20 March 2012. The CDO containing 
2 separate portfolios, a capital portfolio and an income portfolio. The 2 
portfolios are managed to maintain ratings stability. The CDO was previously 
downgraded to A- on 25 September 2008 and has now been downgraded to 
BBB watch negative on 31 October 2008, downgraded to B+ on 5 February 
2009, to CCC in August 2009, and subsequently to CCC- in March 2010. No 
fees are payable by Council on this investment. 

 
4. OASIS (Originally AA now CCC-): This is a CDO that pays 140 bps above 90 

day BBSW This investment was purchased on 4 September 2006. The 
investment is for 8 years and matures on 4 September 2014 .This is a CDO 
that is actively managed by Société Générale. The CDO was downgraded to 
BBB- on 29 September 2008 with advice being received in early April 2009 
that this investment has been further downgraded to CCC-. No fees are 
payable by Council on this investment.  
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5. FOCUS Note (AAp): This investment was purchased on 20 December 2006. 

This is a medium to long term investment (3-7 years) and matures on 20 
December 2012. The capital of the investment is guaranteed by Westpac on 
maturity. This investment consists of a dynamically managed portfolio 
comprising investments in the BT Focus Australian Share Fund, and aims to 
outperform the S&P/ASX 300 Accumulation Index by 5% over a 3 to 5 year 
horizon.  This note has had an annualised return of 3.62% since inception, 
with short term returns anticipated to be volatile.  This note also pays a 
biannual contingent coupon of 180 day Bank Bill swap rate (currently 
approximately 8.00%).  Westpac receive a principal protection fee of 0.90 p.a., 
an upfront structuring and distribution fee of 2.50%.  BT Financial Group 
receives a management fee of 0.60% p.a., and a performance fee of 15%.  
The performance fee is only paid if the performance of the fund before fees 
exceeds the S&P/ASX Accumulation index plus the management fee.  On 28 
October 2008 advice was received that the recent volatility in the global 
financial markets had triggered  the capital protection mechanism  in this 
investment with 100% of the portfolio now invested in a zero coupon bond . 
Council will not receive any further coupon payments between now and the 
December 2012 maturity date but will receive the full face value of the 
investment at maturity. 
 

6. Camelotfund (AAp): This investment was purchased on 1 March 2007. The 
investment is for 5 years and matures 25 January 2012. This investment is in 
a fund that provides opportunity to diversify into a foreign exchange strategy 
with low correlation to other products and asset classes.  Short term (i.e. 
monthly) returns on this note will be volatile.  The SPV set up by Westpac 
receives a distribution fee of 2% of the note value, and the manager receives a 
management fee of 1% p.a., and a performance fee of 15% above 6M BBSW.  
Westpac receives a capital protection fee of 1% p.a. times NAV.  This 
investment is capital protected by Westpac. 
 

7. Grange (Lehman Brothers) IMP: This is a portfolio of FRNs, CDOs and Bank 
issued securities managed by Grange Securities on Council’s behalf.  Lehman 
Brothers have cancelled the management agreement, and this portfolio is 
currently static. The IMP comprises the following investments: 
 
Investment         Maturing   Call Date 
Quartz CDO       20/10/2010   20/12/2008 
Flinders CDO       20/03/2012  20/03/2009 
Torquay CDO *      20/06/2013  20/06/2009 
Merimbula CDO      20/06/2013   
Scarborough CDO  *     23/06/2014  23/06/2009 
Glenelg CDO *      22/12/2014  22/06/2009 
AAA (Berryl) Global Bank Note CDO  20/09/2014   
HSBC FRN *       22/09/2016  22/09/2011 
 
* If not called an additional margin paid 
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8. Global Protected Property Note VII (AAp+): This investment was purchased 

on 13 March 2007.  The investment is for 4.5 years and matures on 20 
September 2011. It is a capital guaranteed investment which provides Council 
with a return on maturity based on the performance of three international 
property funds. It is anticipated that performance at the commencement of this 
investment will be low, with returns geared heavily towards the end life of the 
investment.  This note was invested in as a result of a swap out of the earlier 
series VI note, in which Council realised a profit of $237K capital profit after 9 
months.  Capital protection fee of 1.1% to Svensk Export Kredit. 

 
9. Longreach Capital Protected Wholesale Fund (AAAp): This investment is 

in property, infrastructure and utilities. This investment was purchased on 16 
May 2007. The investment is for 5 years and matures on 16 May 2012. The 
Fund Manager’s expectation is a target range of 8% to 10% pa over the life of 
the investment.  Council receives a minimum coupon of 2% pa.  There is a fee 
of 0.95% pa payable of the capital protection amount, plus a performance fee 
of 25% if the fund performs at or above UBS Bank Bill Index + 4%. 

 
10. Equity Linked Deposit Series 4 (AAp): This note is almost identical to the 

structure of the ELD 2 (No 12) above, except that returns are based on the 
performance of a reference basket of resource stocks.  This investment was 
purchased on 5 June 2007.  
 
The investment is for 3 years and matures on 5 June 2010.Minimum return is 
3.00% pa, and returns are capped at 11.50% with the actual return for each 
year to be calculated in June.  No fees are payable by Council on this 
investment. 
 

11. Covent Garden (Originally AA now C): This is a managed CDO paying 120 
bps over 90 day BBSW.  This investment was purchased on 6 July 2007. The 
investment is for 5 years and matures on 20 September 2012. Advice was 
received on 11 November 2008 that this investment has been downgraded to 
CCC and then to C. No fees are payable by Council on this investment. 
 

12. ANZ 3 Year Senior Debt (AA): Floating Rate Note issued by the ANZ bank, 
paying 32 bps over 90 day BBSW.  This investment was purchased on 18 
September 2007. The investment is for 3 years and matures on 18 September 
2010.  No fees are payable by Council on this investment. 
 

13. Trident (Originally AA now Ap+): This investment was purchased on 30 May 
2007. The investment is for 4 years and matures on 30 May 2011 The 
investment which is capital protected has exposure to a basket of bond funds, 
with a coupon paid 6 monthly of 50% of the positive performance of the funds, 
with the other 50% being reinvested.  There is a distribution fee charged 
upfront of 2%, plus a principal protection fee of 0.95% p.a. of the portfolio 
value, plus a leverage charge of USD 30 day LIBOR +0.50% p.a. on any 
leverage amount. 
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14. Westpac At Call Account (AA): This investment is an at call account, paying 

the short term money market rate.  These funds are used for operational 
purposes. 

 
15. CBA TCD 5 Yr (Floating) (AAA): This is a floating rate note issued at a 

margin of 120 points above 90 day BBSW, maturing 17 December 2013.  
Council took up the optional government guarantee on this investment at a fee 
of 70 basis points. 
 

16. CBA TCD 5 Yr (Fixed) (AAA): This is a fixed rate note issued at 5.75% above 
90 day BBSW, maturing 17 December 2013.  Council took up the optional 
government guarantee on this investment at a fee of 70 basis points. 
 

17. Bank of Queensland Term Deposit (AAA): This investment is an 18 month 
term deposit, paying 4.50% (4.55% annualised) and matures on 29 July 2010, 
with interest payable semi-annually.  No fees are payable by Council on this 
investment. 
 

18. ANZ Term Deposit (AA): This investment is a 365 day term deposit, paying 
4.45% and matures on 26 July 2010.  No fees are payable by Council on this 
investment. 

 
19. MyState CU Term Deposit (AAA):  This investment is a 91 day term deposit, 

paying 5.98% (6.12% annualised) and matures on 20 May 2010.  No fees are 
payable by Council on this investment. 

 
20. Police & Nurses Credit Union Term Deposit (AAA): This investment is a 60 

day term deposit paying 5.88% (6.03% annualised) and matures on 26 March 
2010.  No fees are payable by Council on this investment. 

 
21. NSW Teachers Credit Union Term Deposit (AAA): This investment is a 60 

day term deposit paying 5.79% (5.93% annualised) and matures on 26 March 
2010.  No fees are payable by Council on this investment. 

 
22. Bankwest Term Deposit (AA): This investment is a 63 day term deposit 

paying 5.25% (5.37% annualised) and matures on 6 April 2010.  No fees are 
payable by Council on this investment. 

 
23. Defcredit Credit Union Term Deposit (AAA): This investment is a 90 day 

term deposit paying 6.19% (6.34% annualised) and matures on 5 May 2010.  
No fees are payable by Council on this investment. 

 
24. Railways CU Term Deposit (AAA): This investment is a 61 day term deposit 

paying 5.86% (6.00% annualised) and matures on 6 April 2010.  No fees are 
payable by Council on this investment. 

 
25. New England CU Term Deposit (AAA): This investment is a 62 day term 

deposit paying 5.84% (5.98% annualised) and matures on 12 April 2010.  No 
fees are payable by Council on this investment. 
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26. Queensland Police CU Term Deposit (AAA): This investment is a 90 day 

term deposit paying 5.80% (5.93% annualised) and matures on 10 May 2010.  
No fees are payable by Council on this investment. 

 
27. NAB Term Deposit (AAA): This investment is a 59 day term deposit paying 

5.06% (5.17% annualised) and matures on 9 April 2010.  No fees are payable 
by Council on this investment. 

 
28. Westpac Term Deposit (AAA): This investment is a 60 day term deposit 

paying 5.79% (5.93% annualised) and matures on 26 March 2010.  No fees 
are payable by Council on this investment. 

 
29. Capricornia CU Term Deposit (AAA): This investment is a 90 day term 

deposit paying 6.05% (6.19% annualised) and matures on 11 May 2010.  No 
fees are payable by Council on this investment. 

 
30. Queensland Country CU Term Deposit (AAA): This investment is a 60 day 

term deposit paying 5.74% (5.88% annualised) and matures on 12 April 2010.  
No fees are payable by Council on this investment. 

 
31. Westpac Term Deposit (AAA): This investment is a 60 day term deposit 

paying 5.25% (5.37% annualised) and matures on 12 April 2010.  No fees are 
payable by Council on this investment. 

 
32. Community CPS CU Term Deposit (AAA): This investment is a 60 day term 

deposit paying 5.75% (5.89% annualised) and matures on 19 April 2010.  No 
fees are payable by Council on this investment. 

 
33. Adelaide Bank Term Deposit (AAA): This investment is a 151 day term 

deposit paying 6.20% (6.31% annualised) and matures on 19 July 2010.  No 
fees are payable by Council on this investment. 

 
34. Hunter United Employees CU Term Deposit (AAA): This investment is a 90 

day term deposit paying 5.86% (5.99% annualised) and matures on 24 May 
2010.  No fees are payable by Council on this investment. 

 
35. Credit Union Australia Term Deposit (AAA): This investment is a 62 day 

term deposit paying 5.74% (5.88% annualised) and matures on 26 April 2010.  
No fees are payable by Council on this investment. 

 
36. NAB Term Deposit (AAA): This investment is a 62 day term deposit paying 

5.23% (5.34% annualised) and matures on 26 April 2010.  No fees are 
payable by Council on this investment. 

 
37. Coastline CU Term Deposit (AAA): This investment is a 120 day term 

deposit paying 6.15% (6.28% annualised) and matures on 24 June 2010.  No 
fees are payable by Council on this investment. 
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38. Savings & Loans CU Term Deposit (AAA): This investment is a 180 day 

term deposit paying 6.20% (6.30% annualised) and matures on 31 August 
2010.  No fees are payable by Council on this investment. 

 
39. Bank of Cyprus (Aust) Term Deposit (AAA): This investment is a 19 month 

term deposit paying 7.00% (7.12% annualised) and matures on 30 September 
2011.  No fees are payable by Council on this investment. 

 
40. Australian Defence Force CU Term Deposit (AAA): This investment is a 62 

day term deposit paying 5.63% (5.76% annualised) and matures on 5 May 
2010.  No fees are payable by Council on this investment. 

 
41. Rural Bank Term Deposit (AAA): This investment is a 6 month term deposit 

paying 6.35% (6.45% annualised) and matures on 6 September 2010.  No 
fees are payable by Council on this investment. 

 
42. Banana Coast CU Term Deposit (AAA): This investment is a 150 day term 

deposit paying 6.30% (6.42% annualised) and matures on 5 August 2010.  No 
fees are payable by Council on this investment. 

 
43. Qantas Staff CU Term Deposit (AAA): This investment is a 19 month term 

deposit paying 6.02% (6.16% annualised) and matures on 9 June 2010.  No 
fees are payable by Council on this investment. 

 
44. Southern Cross CU Term Deposit (AAA): This investment is a 90 day term 

deposit paying 5.75% (5.88% annualised) and matures on 16 June 2010.  No 
fees are payable by Council on this investment. 

 
45. SGE Credit Union Term Deposit (AAA): This investment is a 32 day term 

deposit paying 5.33% (5.46% annualised) and matures on 19 April 2010.  No 
fees are payable by Council on this investment. 

 
46. B & E Ltd Building Society Term Deposit (AAA): This investment is a 90 

day term deposit paying 5.83% (5.96% annualised) and matures on 16 June 
2010.  No fees are payable by Council on this investment. 

 
47. Victoria Teachers CU Term Deposit (AAA): This investment is a 6 month 

term deposit paying 6.35% (6.45% annualised) and matures on 21 September 
2010.  No fees are payable by Council on this investment. 

 
48. CBA Term Deposit (AAA):  This investment is a 6 month term deposit paying 

5.95% (6.04% annualised) and matures on 21 September 2010.  No fees are 
payable by Council on this investment. 
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Consultation 
Council business units consulted included:- 
• Finance Unit  
 
Internal Workshops held:- 
• Nil 
 
External public consultation included:- 
• Nil 
 
Council officers have regular discussions and meetings with Investment Issuers and 
Council’s Investment Advisor Oakvale Capital Limited to monitor the impact of market 
conditions on the performance of Council’s investments and the economic outlook 
going forward. 
 
Critical Dates 
The Chief Financial Officer as Council’s Responsible Accounting Officer is required 
to report to Council on a monthly basis on Council’s Investment Portfolio and to  
certify that the Investments are held in accordance with Council’s Investment Policy  
and Section 625 of the Local Government Act. 
 
 
Financial Impact 
Council’s income from interest on investments is in excess of budget projections and 
is expected to generate in excess of $3 million for the 2009/2010 year. 
 
The ongoing volatility and turmoil in financial markets is continuing to place at risk the 
principal of some of Council’s investments, with Council’s Financial Security Reserve 
with a current balance of $4.1 million in place, to meet any loss experienced by 
Council.  
 
 
Policy Implications 
There are no policy implications through the adoption of the recommendation. 
 
The recommendation is consistent with Section 625 of the Local Government Act, 
which deals with the investment of surplus funds by Council’s. 
 
 
Other Options 
Not Applicable 
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Conclusion 
Council’s year to date return to March 2010 is 4.86%, which is 1.20% above the 
benchmark. 
 
Council’s income from interest on investments is now projected to be approximately 
$3 million, an increase of $600,000 above the current budget.  
 
Whilst the impacts and continuing volatility in global financial markets continues to 
place at risk the principal on some of Council’s “at risk” investments, Council’s 
Financial Security Reserve of $4.1 million is considered adequate to meet any future 
investment losses arising from the Global Financial Crisis. 
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5 JOINT REGIONAL PLANNING PANEL - Nomination of Members  

Report prepared by: General Counsel 
Report dated: 14/04/2010       File No.: GRP/10/5/001/6 - BP10/181  
 

REPORT SUMMARY 
 
This report seeks Council’s endorsement to take certain action with respect to 
Council’s nominees on the Joint Regional Planning Panel. 
 
 
RECOMMENDATION: 
 
(a) Pursuant to clause 9(1)(d) of Schedule 4 to the Act, Council revokes the office 

of Mr Michael Whittaker as a member of the Panel. 
 
(b) Pursuant to clause 2(4) of Schedule 4 to the Act, Council nominates Mr John 

Neish as a member of the Panel. 
 
(c) Council delegates to Mr John Neish and Mr Kim Woodbury the authority to, in 

accordance with clause 8 of Schedule 4 to the Act, appoint alternate members 
to the Panel and revoke any such appointments. 

 
 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Joe Strati 
General Counsel  
 
Report Approved By: 
 
John Neish 
General Manager 
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REPORT 
 
On 23 June 2009, Council resolved to nominate two Council staff members, namely, 
Mr Michael Whittaker (the then General Manager) and Mr Kim Woodbury (Group 
Manager Public Works) as Council’s members on the Joint Regional Planning Panel 
(“Panel”). 
 
Since Mr Whittaker’s resignation from office, Council has not replaced him with a 
current Council employee. In the absence of doing so, Mr Whittaker remains a 
member of the Panel as his resignation from Council does not constitute vacation of 
such membership (see clause 9 of Schedule 4 to the Environmental Planning and 
Assessment Act 1979 (“Act”)). 
 
Given the recent appointment of Mr John Neish as General Manager, it would be 
appropriate for Council to appoint Mr Neish to replace Mr Whittaker on the Panel. 
 
The opportunity also arises for Council to consider appointing alternate members to 
the Panel. The utility of having alternate members is that it provides the Council 
Panel members with some flexibility in relation to their availability (given that Panel 
meetings are generally arranged at the convenience of the permanent as opposed to 
Council members) and in relation to expertise on any particular development 
application.  
 
It is considered that the most efficient means by which such appointments could 
occur is to give the Panel members the authority to appoint and revoke the 
appointment of alternate members. 
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6 ROYAL REHABILITATION CENTRE SYDNEY - Deed of Novation  

Report prepared by: General Counsel 
Report dated: 14/04/2010       File No.: GRP/10/5/001/6 - BP10/185  
 

Report Summary 
 
Royal Rehabilitation Centre Sydney (“RRCS”) has approached the Council seeking to 
assign part of its interests in the RRCS site at Victoria Road, Ryde to Frasers Putney 
Pty Ltd. 
 
 
RECOMMENDATION: 
 
(a) That Council defer consideration of the Deed of Novation to allow time for 

Council to investigate outstanding matters identified in the legal advice. 
 
(b) That a further report outlining the findings of the investigations be provided to 

Council by no later than 25 May 2010. 
 
 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Joe Strati 
General Counsel  
 
Report Approved By: 
 
John Neish 
General Manager 
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REPORT 
 
On 3 July 2007, Council resolved, in part, as follows: 
 

(a) Council note the proposed Voluntary Planning Agreement proposed by  
Royal Rehabilitation Centre Sydney for the residential/health services 
development at 600-640 Victoria Road Ryde to 

 
• embellish and dedicate 22,510m² of  land  to Council for its 

ownership, management and maintenance  and  
• implement roundabouts and traffic calming scope of works in 

Morrison Road, Charles Street and Princess Street; 
 
is in principle satisfactory and delegates to the General Manager the 
power to enter in to a Voluntary Planning Agreement 

 
(b) That the General Manager be authorised to undertake negotiation with the 

Royal Rehabilitation Centre Sydney to negotiate the final details on the 
access and use of the recreation circle, and the design/construction, 
maintenance ownership of the central parkland and traffic infrastructure. 

 
Pursuant to that resolution, Council entered into a Deed of Agreement with RRCS for 
the delivery of public infrastructure in conjunction with redevelopment of the RRCS 
land (“Original Deed”).   
 
Clause 11 of the Original Deed permits RRCS to assign its rights and interests under 
the Original Deed provided the assignee provides Council with a deed in a form and 
substance acceptable to Council (acting reasonably) whereby, relevantly, the 
assignee becomes contractually bound to perform all of RRCS’s obligations. 
 
RRCS has approached Council seeking to assign a portion of its rights to Frasers 
Putney Pty Ltd, a subsidiary of the Frasers Property Group, and has submitted a 
Deed of Novation to effect this (“Deed of Novation”). RRCS seeks to retain its 
interest in the land on which the new Weemala is to be built and on which the 
recreational circle sits. 
 
The Deed of Novation has been the subject of negotiations so as to be in a form that 
clearly specifies the manner in which rights are proposed to be apportioned between 
RRCS and Frasers. A copy of the Deed of Novation in its negotiated form is 
ATTACHED UNDER SEPARATE COVER. The Original Deed forms an annexure to 
the Deed of Novation.  
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 
The issue that arises is whether the Deed of Novation meets the requirements of 
clause 11 of the Original Deed. In other words, under the Deed of Novation, does 
Frasers become contractually bound to perform all of RRCS’ obligation, 
notwithstanding that only part of the obligations are proposed to be performed by 
Frasers.  
 
To assist Councillors in assessing whether the Deed of Novation conforms with 
clause 11 of the Original Deed, legal advice from the General Counsel and an 
external legal provider, Colin Biggers and Paisley, is ATTACHED UNDER 
SEPARATE COVER. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

7 CASUAL VACANCY- Access Advisory Committee   

Report prepared by: Manager -  Community and Culture 
Report dated: 21/04/2010       File No.: GRP/10/2/001/6 - BP10/205  
 

 
Report Summary 
 
This report recommends filling of a casual vacancy on the Access Advisory 
Committee which has been created due to a resignation. 
 
 
 
RECOMMENDATION: 
 
That Council appoint an individual from the 5 available applicants to fill the casual 
vacancy created on the Access Advisory Committee. 
 
 
ATTACHMENTS 
There are no attachments for this report. 
 
Report Prepared By: 
 
Baharak Sahebekhtiari 
Manager -  Community and Culture  
 
Report Approved By: 
 
Simone Schwarz 
Group Manager - Community Life 
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Background 
 
As reported to Council on 23 March 2010, Gabriella Celeste has resigned from the 
Access Advisory Committee hence creating a casual vacancy on this Committee 
which needs to be filled.   
 
Council resolved the following process for filling of casual vacancies for all advisory 
committee meetings at its meeting on 20 April 2010. 
 
A casual vacancy caused by the resignation or death of a Member will be filled by 
undertaking the following process: 
 
(i) Where a casual vacancy occurs, the Committee Facilitator will report this matter to 

the next Advisory Committee meeting and record it appropriately in the Minutes, 
and highlight it in the report to the next available Council or Committee of the 
Whole Meeting. 

 
(ii) The Committee Facilitator will provide a report to the next available Council or 

Committee of the Whole Meeting regarding the proposed replacement that will 
give consideration to the following options; 

 
  (a) If the Member was nominated as the representative of an organisation it will 

be recommended that the organisation be invited to nominate a replacement 
representative (if no alternate member has previously been nominated). 

 
(b)  If the Member was nominated as an individual, the Committee  Facilitator will  
        review the original expressions of interest received and will confirm if any of  
 those individuals who previously nominated, are still prepared to be 
 considered as a member of the respective committee for the Committee.   

 
(c)  Where, due to either no other previous nominations, or those nominations 

not being current, an expression of interest will be called for in replacing     
member/s, for appointment by Council. 

 
(d) Where a vacancy occurs within 9 months of the end of the term of the 

current Counci,  the vacancy will not be filled 
 
(iii) Once endorsed by Council, a Member filling a casual vacancy will hold office for 

the remainder of the term of the Member he/she has replaced. 
 
Report 
 
The Access Advisory Committee has a community representative membership of 12.  
 
In November 2008 when the expressions of interest were advertised for all advisory 
committees Council received a total of 17 Expressions of Interest, 12 of whom were 
appointed to the Committee membership.  
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On 23 March 2010, it was reported to Council that Gabriella Celeste had resigned 
from the Access Advisory Committee.  This meets the requirement set out in part (i) 
above of the process for filling casual vacancies. 
 
The casual vacancy on the Access Advisory Committee may be filled by revisiting the 
remaining 5 Expressions of Interest.  
 
Staff have collated the information provided by the five applicants in 2008 for 
consideration and determination by Council. This information is ATTACHED UNDER 
SEPARATE COVER.  
 
Given the short timeframe between the Council resolution on this issue and 
preparation of this report, the 5 applicants involved have not been contacted to 
ascertain their continued interest and availability. All 5 applicants will be contacted 
prior to Council meeting and the information will be provided to Council.      
 
Consultation 
Internal Council business units consulted included:- 
• Not Applicable 
 
Internal Workshops held:- 
• Not Applicable 
 
City of Ryde Advisory Committees consulted included:- 
• Not Applicable 
 
External public consultation included:- 
• Not Applicable 
 
Critical Dates 
There are no critical dates or deadlines to be met. 
 
Financial Impact 
 
Adoption of the option(s) outlined in this report will have no financial impact. 
 
Policy Implications 
There are no policy implications through adoption of the recommendation. 
 
Other Options 
Council may choose not to fill this casual vacancy. 
 
Conclusion 
A casual vacancy exists on the Access Advisory Committee which requires to be 
filled as per Council resolution on 20 April 2010. The casual vacancy can be filled 
from the pool of 5 applicants who had expressed interest to join this committee in 
2008. 
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CONFIDENTIAL ITEMS 

8 ADVICE ON COURT ACTIONS 

Confidential 
This item is classified CONFIDENTIAL under Section 10A(2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (g) advice concerning litigation, or advice as 
comprises a discussion of this matter, that would otherwise be privileged from 
production in legal proceedings on the ground of legal professional privilege. 
 
This matter is classified confidential because it contains advice concerning legal 
matters that are:- 
(a) substantial issues relating to a matter to which the Council is involved. 
(b) clearly identified in the advice, and 
(c) fully discussed in that advice. 
 
It is not in the public interest to reveal all details of this matter as it would prejudice 
Council's position in any court proceedings.  
Report prepared by: General Counsel 
Report dated: 15/04/2010     
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9 2/42 BUFFALO ROAD, GLADESVILLE - Court appeal 

Confidential 
This item is classified CONFIDENTIAL under Section 10A(2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (g) advice concerning litigation, or advice as 
comprises a discussion of this matter, that would otherwise be privileged from 
production in legal proceedings on the ground of legal professional privilege. 
 
This matter is classified confidential because it contains advice concerning legal 
matters that are:- 
(a) substantial issues relating to a matter to which the Council is involved. 
(b) clearly identified in the advice, and 
(c) fully discussed in that advice. 
 
It is not in the public interest to reveal all details of this matter as it would prejudice 
Council's position in any court proceedings.  
Report prepared by: General Counsel 
Report dated: 15/04/2010  
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10 PROSECUTION - Mastronardo 

Confidential 
This item is classified CONFIDENTIAL under Section 10A(2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (g) advice concerning litigation, or advice as 
comprises a discussion of this matter, that would otherwise be privileged from 
production in legal proceedings on the ground of legal professional privilege. 
 
This matter is classified confidential because it contains advice concerning legal 
matters that are:- 
(a) substantial issues relating to a matter to which the Council is involved. 
(b) clearly identified in the advice, and 
(c) fully discussed in that advice. 
 
It is not in the public interest to reveal all details of this matter as it would prejudice 
Council's position in any court proceedings.  
Report prepared by: General Counsel 
Report dated: 19/04/2010  
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PRECIS OF CORRESPONDENCE FOR CONSIDERATION 

1 FORMAT FOR 2010 NSW LOCAL GOVERNMENT ASSOCIATION 
CONFERENCE  

 
File No.: GRP/10/3/001/6 - BP10/178  
 

Correspondence:  
 
Submitting correspondence from NSW Local Government Association, dated 16 
March 2010, regarding the format for the 2010 NSW Local Government Association 
Conference. 
 
 
RECOMMENDATION 
 
That the correspondence be received. 
 
 
ATTACHMENTS 
1  Ltr from NSW Local Government Association 
  
 
Report Approved By: 
 
Roy Newsome 
Group Manager - Corporate Services 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

 



 Correspondence  Page 96 
 
ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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2 2009 LOCAL GOVERNMENT ASSOCIATION CONFERENCE - MOTION  

 
  File No.: GRP/10/3/001/6 - BP10/192  
 

Correspondence:  
 
Submitting correspondence from Local Government Association of NSW, dated 8 
April 2010, regarding motion put forward by City of Ryde at the 2009 Local 
Government Association Conference. 
 
 
RECOMMENDATION 
 
That the correspondence be received. 
 
 
ATTACHMENTS 
1  Ltr from President LGA NSW re motion put forward at 2009 LGA Conference
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

3 UPDATE ON ADMINISTRATIVE CHANGES FOR THE DIVISION OF LOCAL 
GOVERNMENT  

 
  File No.: GRP/10/3/001/6 - BP10/193  
 

Correspondence:  
 
Submitting correspondence from Department of Local Government, dated 8 April 
2010, regarding administrative changes for the Division of Local Government. 
 
 
RECOMMENDATION 
 
That the correspondence be received. 
 
 
ATTACHMENTS 
1  DLG Circular  
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

4 SOCIAL HOUSING PROJECTS  

 
  File No.: GRP/10/3/001/6 - BP10/198  
 

Correspondence:  
 
Submitting correspondence from Maxine McKew MP, dated 26 March 2010, and from 
Director-General, dated 19 March 2010, to the General Manager regarding proposed 
social housing projects in Ryde Local Government Area. 
 
 
RECOMMENDATION 
 
That the correspondence be received. 
 
 
ATTACHMENTS 
1  Ltr from Maxine McKew dated 26 March 2010 
2  Ltr from Director-General dated 19 March 2010
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ITEM 4 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 4 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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ITEM 4 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

NOTICES OF MOTION 

1 JUNIOR SPORT - Councillor Maggio          

File Number: GRP/10/3/001/6 - BP10/151 
 

Motion: 
 
That the City of Ryde immediately withdraws the request for applications under the 
Community Sports Grants Program in order to reflect the intent of the resolution of 
Council to promote Junior Sport with its membership being from local sporting 
organisations in the City of Ryde. 
 
 
 
2 DISABLED ACCESS - Lane Cove Road - Councillor Pickering          

File Number: GRP/10/3/001/6 - BP10/152 
 

Motion: 
 
That City of Ryde Council ask the RTA and the Beville Group to find a suitable 
solution to improve disabled access across Lane Cove Road between the Council 
buildings and the Top Ryde Shopping Centre. 
 
 
 
3 ROYAL REHABILITATION CENTRE SYDNEY - Councillor Pickering          

File Number: GRP/10/5/001/6 - BP10/158 
 

Motion: 
 
That no agreements, signing of documents or deeds, or use of delegated authority be 
undertaken in relation to the sale, development or any matter whatsoever of property 
on the Royal Rehabilitation Centre – Sydney site without the prior knowledge and 
approval of the elected Councillors. Further, that Council continue to make public its 
opposition to the use of NSW State Government’s 3A (Sites of State Significance) 
Legislation which was used to override the City of Ryde’s previous rejection of high 
density unit developments on the said site. 
 
 
 
4 PRAYER READING AT COUNCIL MEETINGS - Councillor Etmedkjian          

File Number: GRP/10/5/001/6 - BP10/194 
 

Motion: 
 
That a member of the clergy, minister of religion, or similar, from the numerous local 
churches/religious organisations be invited to open all general Council meetings held 
in Chambers with a prayer . 
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5 PRAYER BREAKFAST - Councillor Etmedkjian          

File Number: GRP/10/5/001/6 - BP10/196 
 

Motion: 
 
That in addition to the Annual Christian Prayer Breakfast , the City of Ryde host a 
quarterly breakfast to be held on Level 6 and invite one representative from the 
numerous local churches/religious organisations to attend , so as to accommodate 
both the harmonious existence of the diverse communities which prevail in the local 
government boundaries of the City of Ryde and to foster closer ties between the 
Council(lors) and the churches/religious organisations . 
 
 
6 SYDNEY WATER – Community consultation re sale of open space and 

development applications – Councillor Maggio 

File Number: GRP/10/5/001/6 - BP10/207 
 

 
Motion: 
 
That Council require Sydney Water to undertake an appropriate community 
consultation prior to the sale of any of its open space for the development and prior to 
the Council considering or making a decision on Sydney Water development 
applications. 
 
 
7 SPORTS GRANTS PROGRAM – Councillor Maggio 

File Number: GRP/10/5/001/6 – BP10/208 
 

 
Motion: 
 
That the City of Ryde review the guidelines associated with the sports grant program 
to better reflect the intent of the original resolution of Council. 
 
 
8 SPORTING FIELD FEES – Councillor Maggio 

File Number: GRP/10/5/001/6 – BP/10/209 
 

 
Motion: 
 
That Council continues the freeze for another 12months of all sporting field fees as 
an interim prior to the best practice value review for sports facilities. 
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Agenda of the Council Meeting No. 5/10, dated Tuesday 27 April 2010. 
 

NOTICES OF RESCISSION 

1 91-93 WHARF ROAD, MELROSE PARK - Expressions of Interest for 
Operation and Management – The Mayor, Councillor Butterworth and 
Councillors Li, Tagg and Salvestro-Martin  

 
That Council rescind the previous resolution in relation to Item 10, passed at the 
Committee of the Whole Meeting held on Tuesday 20 April 2010, namely: 
 
“(a) That all of the Expressions of Interest received be rejected as non-conforming 

as they do not meet the objectives of the EOI document. 
 
(b) That the General Manager be delegated authority to sell this property by auction 

(first) then by private treaty if required.  In addition, the General Manager be 
delegated authority to set the reserve price.” 

 
 
The following motion is foreshadowed: 
 
(a) That all of the Expressions of Interest received be rejected as non-conforming 

as they do not meet the objectives of the EOI document. 
 
(b) That the General Manager be delegated authority to enter into negotiations with 

the Ryde City and both the Districts Sub-branch of the Vietnam Veterans 
Association of Australia NSW Branch Inc (RCDS) and Community Transport 
with a view to establish a proposal that would fulfil the requirements as outlined 
in the EOI document. 

 
(c) That subject to (b), to enter into a 5 year licence agreement, subject to RCDS 

obtaining government funding for the necessary capital upgrading works and 
agreement being reached with the RCDS to undertake those works to minimum 
Building Code of Australia standards. 

 
(d) That subject to (c), the standard licence agreement of the City of Ryde be used 

and all legal costs be met by the licensee. 
 
(e) That all respondents to the EOI be informed of Council’s decision. 
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