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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

1 CONFIRMATION OF MINUTES - Council Meeting held on 10 March 2015  

Report prepared by: Section Manager - Governance 
       File No.: CLM/15/1/4/2 - BP15/272  
 

 
REPORT SUMMARY 
 
In accordance with Council’s Code of Meeting Practice, a motion or discussion with 
respect to such minutes shall not be in order except with regard to their accuracy as 
a true record of the proceedings. 
 
 
RECOMMENDATION: 
 
That the Minutes of the Council Meeting 4/15, held on 10 March 2015 be confirmed. 
 
 
ATTACHMENTS 
1  MINUTES - Ordinary Council Meeting - 10 March 2015  
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

   
Council Meeting 

MINUTES OF MEETING NO. 4/15 
 
 

Meeting Date: Tuesday 10 March 2015 
Location: Council Chambers, Level 6, Civic Centre, 1 Devlin Street, Ryde 
Time:  7.30pm 
 
 
Councillors Present:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Laxale, Li, Maggio, Pendleton, Perram, Simon, Stott and Yedelian OAM. 
 
Apologies:  Councillor Salvestro-Martin. 
 
Leave of Absence:  Nil. 
 
Staff Present:  General Manager, Acting Group Manager – Community Life, Group 
Manager – Corporate Services, Group Manager – Environment and Planning, Group 
Manager – Public Works, General Counsel, Manager – Communications and Media, 
Economic Development Manager, Coordinator Digital Communications, Section 
Manager – Governance and Governance, Risk and Audit Coordinator. 
 
PRAYER 
 
Reverend Mal York of the West Ryde Anglican Church was present and offered 
prayer prior to the commencement of the meeting. 
 
LEAVE OF ABSENCE 
 
Councillor Perram requested a Leave of Absence for the period 22 March 2015 to 28 
March 2015 inclusive. 
 
RESOLUTION:  (Moved by Councillor Maggio and Yedelian OAM) 
 
That Councillor Perram’s Leave of Absence for the period 22 March 2015 to 28 
March 2015 inclusive be approved. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
DISCLOSURES OF INTEREST 
 
There were no disclosures of interest. 
 
TABLING OF PETITIONS 
 
No Petitions were tabled. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
PUBLIC PARTICIPATION ON ITEMS LISTED ON THE AGENDA  
 
The following persons addressed the Council:- 
 

Name Topic 
Aidan Fisher (representing 
the Ryde Youth Council) 

ITEM 8  - Ryde Youth Council – Proposed 
Activities and Events for Youth Week 2015 
 

Victoria Newstead 
(representing Ivanhoe Estate 
Tenant Group - IETG) 
 

Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 

Barbara Poulter Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre and Notice of 
Motion 4 – Proposal for Gladesville Shopping 
Village – Preliminary Submission 
 

Philip Peake Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct and 
Notice of Motion 4 – Proposal for Gladesville 
Shopping Village – Preliminary Submission 
 

Tony Tang (representing the 
Ryde Community Forum) 
 

Notice of Motion 5 – New Car Park at Eastwood 

Helen Brown Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 
 

Amanda Kalache Notice of Motion 3 – Installation of ‘No Stopping’ 
signs in the vicinity of 90 and 92 Constitution Road, 
Meadowbank 
 

Sheryl Barton Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 
 

Diane Erickson Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 
 

Beth Kosnik Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct and 
Notice of Motion 4 – Proposal for Gladesville 
Shopping Village – Preliminary Submission 
 

Julie Worsley (representing 
the Christian Democratic 
Party) 
 
 

Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

Name Topic 
Jennie Minifie (representing 
Ryde Community Alliance) 

Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct and 
Notice of Motion 4 – Proposal for Gladesville 
Shopping Village – Preliminary Submission 
 

George Saad Notice of Motion 3 – Installation of ‘No Stopping’ 
signs in the vicinity of 90 and 92 Constitution Road, 
Meadowbank 
 

Kevin Page Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct and 
Notice of Motion 4 – Proposal for Gladesville 
Shopping Village – Preliminary Submission 
 

Jill Hartley (representing 
Ryde Epping Greens) 

Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct and 
Notice of Motion 4 – Proposal for Gladesville 
Shopping Village – Preliminary Submission 
 

Colin Waring Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 
 

Leonie Dean Precis of Correspondence 6 – Planning Proposal 
to Rezone the Ryde Civic Centre Precinct 

 
PUBLIC PARTICIPATION ON ITEMS NOT LISTED ON THE AGENDA 
 
No addresses were made to Council. 
 
ORDER OF BUSINESS 
 
RESOLUTION:  (Moved by Councillors Yedelian OAM and Maggio) 
 
That Council now consider the following Items, the time being 8.40pm: 
  
- Item 8 – Ryde Youth Council – Proposed Activities and Events for Youth Week 

2015. 
- Notice of Motion 3 – Installation of ‘No Stopping’ Signs in the Vicinity of 90 and 

92 Constitution Road, Meadowbank. 
- Notice of Motion 4 – Proposal for Gladesville Shopping Village – Preliminary 

Submission. 
- Notice of Motion 5 – New Car Park at Eastwood. 
- Precis of Correspondence 6 – Planning Proposal to Rezone the Ryde Civic 

Centre Precinct. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
COUNCIL REPORT 
 
8 RYDE YOUTH COUNCIL - PROPOSED ACTIVITIES AND EVENTS FOR 

YOUTH WEEK 2015 
 Note: Aidan Fisher (representing the Ryde Youth Council) addressed the 

meeting in relation to this Item. 
 
RESOLUTION:  (Moved by Councillors Maggio and Pendleton) 
 
That Council endorse the proposed events and activities as outlined in the body 
of this report and thank staff for their efforts. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
NOTICES OF MOTION 
 
 3 INSTALLATION OF ‘NO STOPPING’ SIGNS IN THE VICINITY OF 90 AND 92 

CONSTITUTION ROAD, MEADOWBANK -  Deputy Mayor, Councillor Roy 
Maggio  

 Note: Amanda Kalache and George Saad addressed the meeting in relation to 
this Item. 

 
RESOLUTION:  (Moved by Councillors Maggio and Simon) 
 
That the City of Ryde investigates the installation of ‘No Stopping’ signs in the 
vicinity of 90 and 92 Constitution Road, Meadowbank and that any 
recommendations that may arise following completion of the required 
community consultation, be forwarded to the June 2015 meeting of the Ryde 
Traffic Committee for endorsement before any approval by Council. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
 4 PROPOSAL FOR GLADESVILLE SHOPPING VILLAGE - PRELIMINARY 

SUBMISSION -  Councillor Denise Pendleton  
 Note: Barbara Poulter, Philip Peake, Beth Kosnik, Jennie Minifie (representing 

Ryde Community Alliance), Kevin Page and Jill Hartley (representing 
Ryde Epping Greens) addressed the meeting in relation to this Item. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
MOTION:  (Moved by Councillors Pendleton and Simon) 
 
(a) That Ryde Council prepare and submit to Hunters Hill Council a 

preliminary submission concerning the 26 storey proposal for Gladesville 
Shopping Village. The submission should indicate the areas of obvious 
concern with this proposal including but not limited to: excessive height for 
the immediate area, insufficient public transport to support this scale of 
development, traffic problems and insufficient open space. 

 
(b) That Ryde Council request Hunters Hill Council, that if they receive a 

planning proposal in respect of this matter, that an extensive community 
notification process be undertaken. 

 
 
AMENDMENT:  (Moved by Councillor Chung and the Mayor, Councillor 
Pickering) 
 
That Council request Hunters Hill Council to provide a briefing to City of Ryde 
Councillors on the proposed development for the Gladesville Shopping Village, 
at an upcoming workshop. 
 
On being put to the Meeting, the voting on the Amendment was six (6) For and 
five (5) Against.  The Amendment was CARRIED and then became the Motion. 
 
Record of Voting: 
 
For the Amendment:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Maggio, Stott and Yedelian OAM 
 
Against the Amendment:  Councillors Laxale, Li, Pendleton, Perram and Simon 
 
 
RESOLUTION:  (Moved by Councillor Chung and the Mayor, Councillor 
Pickering) 
 
That Council request Hunters Hill Council to provide a briefing to City of Ryde 
Councillors on the proposed development for the Gladesville Shopping Village, 
at an upcoming workshop. 
 
Record of Voting: 
 
For the Motion:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Maggio, Perram, Simon, Stott and Yedelian OAM 
 
Against the Motion:  Councillors Laxale, Li and Pendleton 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
5 NEW CAR PARK AT EASTWOOD -  Councillor Terry Perram 

  
1 EASTWOOD STATION CAR PARKING - THE HON. VICTOR DOMINELLO 

MP - 19 February 2015 
 Note: Tony Tang (representing the Ryde Community Forum) addressed the 

meeting in relation to this Item. 
 
MOTION:  (Moved by Councillors Perram and Li) 
 
1. That the General Manager report to the next meeting of Council on the 

recent announcement by the New South Wales Government that 
Eastwood is to get a new car park, responding to at least the following 
matters: 

 
(a) identify the parcel of land where the car park is proposed and its 

current ownership; 
 

(b) whether the new car parking spaces are intended for commuters who 
require all day parking, or shoppers where time restricted parking is 
essential; 

 
(c) if the Council car park in Rowe Street is the intended site: 

 whether the management of the car park including allocation of 
time restricted parking will remain under Council’s control; 

 whether redevelopment of Council’s car park as proposed will 
assist or conflict with Council’s desire to expand the car park for 
shoppers at Eastwood shopping centre. 

 
(d) That Ryde Council request the State Government to identify the 

amount and type of funding to be allocated to this project. 
 
2. That Council, in response to the State Government's recent 

announcement on funding the delivery of 230 car spaces near Eastwood 
train station (Précis of Correspondence 1): 

 
(a) Acknowledges the need to provide additional parking spaces for the 

community at the Eastwood Town Centre. 
 
(b) Seeks the support of the State Government to establish a Project 

Consultative Committee comprising State Government 
representatives, interested Councillors, Council staff, and Eastwood 
business and community representatives, in order to consult with the 
local community and make recommendations to Council and the 
State Government.   

 
(c) Upon receipt of State Government support for the establishment of 

the Project Consultative Committee, a report be prepared for 
Council's consideration with proposed Terms of Reference and 
seeking nominations for membership of the Committee.   
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
AMENDMENT:  (Moved by Councillors Chung and Etmekdjian) 
 
1. That Council, in response to the State Government's recent 

announcement on funding the delivery of 230 car spaces near Eastwood 
train station (Précis of Correspondence 1): 

 
(a) Acknowledges the need to provide additional parking spaces for the 

community at the Eastwood Town Centre. 
 
(b) Seeks the support of the State Government to establish a Project 

Consultative Committee comprising State Government 
representatives, interested Councillors, Council staff, and Eastwood 
business and community representatives, in order to consult with the 
local community and make recommendations to Council and the 
State Government.   

 
(c) Upon receipt of State Government support for the establishment of 

the Project Consultative Committee, a report be prepared for 
Council's consideration with proposed Terms of Reference and 
seeking nominations for membership of the Committee.   

 
2. That Council write to the Minister for Transport, the Hon. Gladys 

Berejiklian MP and the local member for Ryde, the Hon. Victor Dominello 
MP thanking them for this announcement. 

 
On being put to the Meeting, the voting on the Amendment was six (6) For and 
five (5) Against.  The Amendment was CARRIED and then became the Motion. 
 
Record of Voting: 
 
For the Amendment:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Maggio, Stott and Yedelian OAM 
 
Against the Amendment:  Councillors Laxale, Li, Pendleton, Perram and Simon 
 
RESOLUTION:  (Moved by Councillors Chung and Etmekdjian) 
 
1. That Council, in response to the State Government's recent 

announcement on funding the delivery of 230 car spaces near Eastwood 
train station (Précis of Correspondence 1): 

 
(a) Acknowledges the need to provide additional parking spaces for the 

community at the Eastwood Town Centre. 
 
(b) Seeks the support of the State Government to establish a Project 

Consultative Committee comprising State Government 
representatives, interested Councillors, Council staff, and Eastwood 
business and community representatives, in order to consult with the 
local community and make recommendations to Council and the 
State Government.   
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
(c) Upon receipt of State Government support for the establishment of 

the Project Consultative Committee, a report be prepared for 
Council's consideration with proposed Terms of Reference and 
seeking nominations for membership of the Committee.   

 
2. That Council write to the Minister for Transport, the Hon. Gladys 

Berejiklian MP and the local member for Ryde, the Hon. Victor Dominello 
MP thanking them for this announcement. 

 
Record of Voting: 
 
For the Motion:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Li, Maggio, Pendleton, Perram, Stott and Yedelian OAM 
 
Against the Motion:  Councillors Laxale and Simon  

  
 
LATE PRECIS OF CORRESPONDENCE 
 
6 PLANNING PROPOSAL TO REZONE THE RYDE CIVIC CENTRE PRECINCT  
 Note: Victoria Newstead (representing Ivanhoe Estate Tenant Group – IETG), 

Barbara Poulter, Philip Peake, Helen Brown, Sheryl Barton, Diane 
Erickson, Beth Kosnik, Julie Worsley (representing the Christian 
Democratic Party), Jennie Minifie (representing Ryde Community 
Alliance), Kevin Page, Jill Hartley (representing Ryde Epping Greens), 
Colin Waring and Leonie Dean addressed the meeting in relation to this 
Item. 

 
MOTION:  (Moved by Councillors Pendleton and Simon) 
 
(a) That the correspondence be received and noted. 
 
(b) That the General Manager provide a response to the Department of 

Planning and Environment on how the planning proposal for the rezoning 
of the Civic Centre aligns with the State Government’s vision articulated in 
‘A Plan for Growing Sydney’ and justifies the proposed rezoning.  

 
 
AMENDMENT:  (Moved by Councillors Etmekdjian and Maggio) 
 
(a) That the correspondence be received and noted. 
 
(b) That the General Manager provide a report to Council identifying potential 

options for Council’s consideration, in light of the correspondence received 
from the Department of Planning and Environment. 

 
On being put to the Meeting, the voting on the Amendment was six (6) For and 
five (5) Against.  The Amendment was CARRIED and then became the Motion. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Record of Voting: 
 
For the Amendment:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Maggio, Stott and Yedelian OAM 
 
Against the Amendment:  Councillors Laxale, Li, Pendleton, Perram and Simon 
 
 
RESOLUTION:  (Moved by Councillors Etmekdjian and Maggio) 
 
(a) That the correspondence be received and noted. 
 
(b) That the General Manager provide a report to Council identifying potential 

options for Council’s consideration, in light of the correspondence received 
from the Department of Planning and Environment. 

 
Record of Voting: 
 
For the Motion:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Maggio, Stott and Yedelian OAM 
 
Against the Motion:  Councillors Laxale, Li, Pendleton, Perram and Simon 

  
 
MATTER OF URGENCY 
 
Councillor Maggio advised that he wished to raise a Matter of Urgency regarding a 
tree in Bank Street, Meadowbank. 
 
Note:  The Mayor, Councillor Pickering accepted this Item as an Urgent Item. 
 
RESOLUTION:  (Moved by Councillors Maggio and Yedelian OAM) 
 
That Council consider a Matter of Urgency regarding a tree in Bank Street, 
Meadowbank, the time being 10.29pm.  
 
Record of Voting: 
 
For the Motion:  Unanimous 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
MATTER OF URGENCY – TREE IN BANK STREET, MEADOWBANK 
 
RESOLUTION:  (Moved by Councillors Maggio and Stott) 
 
To improve Council’s response on such matters in the future, the following actions be 
undertaken: 
 
1. That the General Manager undertake a comprehensive review of the Tree 

Preservation  DCP to ensure that assessment criteria for tree pruning and 
removal remain appropriate; 
 

2. That the General Manager review Council’s adopted processes and procedures 
in relation to the procurement of quotes for tree removal and/or pruning to 
prevent delays occurring in relation to unsafe trees; 

 
3. That the General Manager contact Ausgrid and other relevant utility providers 

with a view to establishing agreement on faster response timeframes for unsafe 
trees; and 

 
4. That the General Manager prepare a report to Council on the outcomes of the 

abovementioned reviews and recommended actions for Council’s consideration. 
 
Record of Voting: 
 
For the Motion: Unanimous 
 
 
MAYORAL MINUTES  
 
MM2/15 NOMINATION OF GARY MAZLOUMIAN TO POSITION ON 

CENTENARY OF ANZAC AND COMMEMORATION OF WORLD WAR 1 
COMMITTEE 

 
Note:  Councillor Simon left the meeting at 10.45pm and was not present for voting 

on this Item. 
 
RESOLUTION:  (Moved by The Mayor, Councillor Pickering and Councillor Laxale) 
 
That Mr Gary Mazloumian be asked to join the Centenary of ANZAC and 
Commemoration of World War 1 Committee. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
 
 
 
 



  
 

Council Reports  Page 12 
 
ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
COUNCIL REPORTS 
 
1 CONFIRMATION OF MINUTES - Council Meeting held on 24 February 2015 
 Note:  Councillor Simon was not present for voting on this Item. 

 
RESOLUTION:  (Moved by Councillors Chung and Laxale) 
 
That the Minutes of the Council Meeting 3/15, held on 24 February 2015 be 
confirmed. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
2 REPORT OF THE PLANNING AND ENVIRONMENT COMMITTEE MEETING 

3/15 held on 3 March 2015 
 Note:  Councillor Simon was not present for voting on this Item. 

 
RESOLUTION: (Moved by Councillors Chung and Yedelian OAM) 
 
That Council note that all Items of the Planning and Environment Committee 
Meeting 3/15 held on 3 March 2015 were dealt with by the Committee within its 
delegated powers. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
3 REPORT OF THE WORKS AND COMMUNITY COMMITTEE MEETING 2/15 

held on 3 March 2015 
 Note:  Councillor Simon was not present for voting on this Item. 

 
RESOLUTION: (Moved by Councillors Maggio and Pendleton) 
 
That Council determine Item 4 of the Works and Community Committee report 
2/15, held on 3 March 2015 noting that Items 1, 2 and 3 were dealt with by the 
Committee within its delegated powers. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
4 DEMOLITION OF THE RYDE PONY CLUB BUILDING AT MARSFIELD 

PARK 
 
Note:  Councillor Simon was not present for voting on this Item. 
 
RESOLUTION:  (Moved by Councillors Maggio and Li) 
 
(a) That Council allocate $27,500 for the demolition and associated works of 

the building previously occupied by the Ryde Pony Club and return the site 
to the park, as reported in the December Quarterly Review report. 

 
(b) That any future use of the site be a subject of a Council report.  

 
Record of Voting: 
 
For the Motion: Unanimous 

  
 
Note:  Councillor Simon returned to the meeting at 10.50pm. 
 
 
4 PLANNING PROPOSAL - 388 - 392 LANE COVE ROAD MACQUARIE PARK 
 RESOLUTION:  (Moved by Councillors Chung and Etmekdjian) 

 
(a) That Council support the Planning Proposal for 388 – 392 Lane Cove 

Road , Macquarie Park (LOTS 44 – 46 in DP1111722) to amend Ryde 
Local Environmental  Plan 2014 by:- 
 -  amending the Height of Buildings Map for the site to a maximum height 

of 65m 
-  amending the Floor Space Ratio Map for the site to a maximum FSR of 

3:1 
 
(b) That Council endorse forwarding the planning proposal for 388 – 392 Lane 

Cove Road, Macquarie Park to receive a gateway determination in 
accordance with Section 56 of the Environmental Planning and 
Assessment Act 1979 and that the Ministers delegation enabling Council 
to determine the LEP be requested. 

 
(c)   That Council endorse that in the event of a gateway determination being 

issued pursuant to Section 56 of the Environmental Planning and 
Assessment Act 1979, the Planning Proposal not be placed on public 
exhibition until a draft Voluntary Planning Agreement which is satisfactory 
to Council has been submitted to Council and the two documents are 
exhibited at the same time. 

 
 (d) That Council endorse that a further report be presented to Council 

following the completion of the exhibition period advising of the outcomes 
and next steps. 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
5 AMENDMENT TO RYDE DCP 2014 PART 9.3 PARKING CONTROLS 
 RESOLUTION:  (Moved by Councillors Etmekdjian and Perram) 

 
That Council adopt draft Ryde Development Control Plan Part 9.3 Parking 
Controls with an amendment to Clause 2.6 Parking Contributions and that a 
public notice of Council’s decisions be placed in a local newspaper so the Plan 
may come into effect. 
Record of Voting: 
 
For the Motion:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Laxale, Li, Pendleton, Perram, Simon, Stott and Yedelian OAM 
 
Against the Motion:  Councillor Maggio 

  
 
6 WESTERN SYDNEY LIGHT RAIL PROJECT - UPDATE AND REQUEST FOR 

MACQUARIE PARK SYMPOSIUM 
 RESOLUTION:  (Moved by Councillors Chung and Stott) 

 
(a) That Council endorse the Parramatta to Macquarie Park via Carlingford 

and Epping corridor as the preferred route for Stage 1 of the Western 
Sydney Light Rail Project. 
 

(b) That Council co-host a light rail symposium with Macquarie University to 
be held at Macquarie University on a date (to be determined) during 
April/May 2015, which includes high profile speakers representing major 
business, community and transport groups, relevant Local Members and 
Ministers to raise the profile and coordinate support for the Western 
Sydney Light Rail Project and the Parramatta to Macquarie Park route. 

 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
7 CITY OF RYDE ECONOMIC DEVELOPMENT PLAN 2015 - 2019 
 RESOLUTION:  (Moved by Councillors Etmekdjian and Yedelian OAM) 

 
That Council adopt the final version of the Economic Development Plan 2015 – 
2019.  
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
EXTENSION OF TIME 
 
RESOLUTION: (Moved by Councillors Chung and Etmekdjian) 
 
That the meeting time be extended to allow Council to complete all Items of business 
on the Agenda, the time being 11.00pm. 
 
Record of Voting: 
 
For the Motion: The Mayor, Councillor Pickering and Councillor Chung, Etmekdjian, 
Laxale, Li, Pendleton, Perram, Simon, Stott and Yedelian OAM 
 
Against the Motion:  Councillor Maggio 
 
 
COUNCIL REPORT 
 
8 RYDE YOUTH COUNCIL – PROPOSED ACTIVITIES AND EVENTS FOR 

YOUTH WEEK 2015 
 
Note: This matter was dealt with earlier in the meeting as outlined in these Minutes. 
 
  
LATE ITEMS 
 
9 COMMITTEE MEETINGS AND ADVISORY COMMITTEES - Appointment of 

Councillor Stott to Standing Committees and Advisory Committees 
 RESOLUTION:  (Moved by The Mayor, Councillor Pickering and Councillor 

Chung) 
 
(a) That Council endorse Councillor Stott as a Committee member for the 

Works and Community Committee. 
 
(b) That Council appoint Councillor Stott as a delegate to both the Heritage 

Advisory Committee and the Status of Women Advisory Committee. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
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ITEM 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
10 CENTENARY OF ANZAC - MEMORIAL MAINTENANCE WORKS 
 RESOLUTION:  (Moved by Councillors Yedelian OAM and Laxale) 

 
That this report be received and noted.  
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
PRECIS OF CORRESPONDENCE FOR CONSIDERATION 
 
1 EASTWOOD STATION CAR PARKING – THE HON. VICTOR DOMINELLO 

MP – 19 February 2015 
 
Note: This matter was dealt with earlier in the meeting in conjunction with Notice of 

Motion 5 – NEW CAR PARK AT EASTWOOD as outlined in these Minutes. 
 
 
LATE PRECIS OF CORRESPONDENCE FOR CONSIDERATION 
 
2 DECLARATION OF COUNCILLOR FOR THE RYDE COUNCIL BY-

ELECTION - EAST WARD 
 RESOLUTION:  (Moved by Councillors Yedelian OAM and Chung) 

 
That the correspondence be received and noted. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
3 LOCAL GOVERNMENT REFORM - FIT FOR THE FUTURE 
 Note:  Councillor Li left the meeting at 11.04pm and was not present for voting 

on this Item. 
 
RESOLUTION:  (Moved by Councillors Etmekdjian and Chung) 
 
That the correspondence be received and noted. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
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4 LOCAL GOVERNMENT NSW (LGNSW) STATE ELECTION PRIORITIES 

2015 
 Note:  Councillor Li was not present for voting on this Item. 

 
RESOLUTION:  (Moved by Councillors  Stott and Etmekdjian) 
 
(a) That the correspondence be received and noted. 
 
(b) That the Mayor respond to the LGNSW on behalf of Council, noting its 

priorities and advise that Council has already taken action to address most 
of the priorities contained therein (such as the ‘no forced amalgamations’ 
media campaign). 

 
Record of Voting: 
 
For the Motion:  The Mayor, Councillor Pickering and Councillors Chung, 
Etmekdjian, Laxale, Maggio, Perram, Stott and Yedelian OAM 
 
Against the Motion:  Councillors Pendleton and Simon 

  
 
5 UPDATE - PRE-GATEWAY REVIEW - 111 WICKS ROAD AND 29, 31-35 

EPPING ROAD, MACQURIE PARK 
 Note:  Councillor Li was not present for voting on this Item. 

 
RESOLUTION:  (Moved by Councillors  Yedelian OAM and Chung) 
 
That the correspondence be received and noted. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
Note: Councillor Li returned to the meeting at 11.06pm. 
 
 
6 PLANNING PROPOSAL TO REZONE THE RYDE CIVIC CENTRE PRECINCT 
 
Note: This matter was dealt with earlier in the meeting as outlined in these Minutes. 
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NOTICES OF MOTION 
 
1 PLAYGROUND CAR PARKING - Councillor Craig Chung  
 RESOLUTION:  (Moved by Councillors Chung and Maggio) 

 
That Council investigates time limited parking for six parking spaces 
immediately adjacent to the children’s playground at Meadowbank Park on 
Ross Smith Avenue near Constitution Road. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
2 CRICKET STUMPS - Councillor Craig Chung  
 RESOLUTION:  (Moved by Councillors Chung and Maggio) 

 
(a) That Council install permanent batting cricket stumps and make 

appropriate line marking at all cricket practice nets throughout the City of 
Ryde as soon as practicable. 
 

(b) That Council investigate the cost of installation of appropriate rubber sheet 
barriers at the practice cricket nets throughout the City of Ryde and report 
back to the Works and Community Committee with a recommendation. 

 
(c) That Council investigate the installation of artificial grass at Darvall Park 

cricket pitch and report back to the Works and Community Committee with 
a recommendation that also looks at contributions by relevant sporting 
bodies. 

 
(d) That Council investigate the upgrading of Meadowbank Park cricket facility 

and report back to the Works and Community Committee. 
 
Record of Voting: 
 
For the Motion:  Unanimous 

  
 
3 INSTALLATION OF ‘NO STOPPING’ SIGNS IN THE VICINITY OF 90 AND 92 

CONSTITUTION ROAD, MEADOWBANK – Deputy Mayor, Councillor Roy 
Maggio 

 
Note: This matter was dealt with earlier in the meeting as outlined in these Minutes. 
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4 PROPOSAL FOR GLADESVILLE SHOPPING VILLAGE – PRELIMINARY 

SUBMISSION – Councillor Denise Pendleton 
 
Note: This matter was dealt with earlier in the meeting as outlined in these Minutes. 
 
 
5 NEW CAR PARK AT EASTWOOD – Councillor Terry Perram 
 
Note: This matter was dealt with earlier in the meeting as outlined in these Minutes. 
 
 
 6 CITY OF RYDE - "FIT FOR THE FUTURE" -  Councillor Terry Perram  
 RESOLUTION:  (Moved by Councillors Perram and Pendleton) 

 
(a) That the Member for Ryde, Mr Victor Dominello, who is reported in the 

TWT to have said “I hope to God Ryde City Council will be fit for the 
future”, be informed that it is not possible for the City of Ryde to meet the 
Government’s criteria for “fit for the future” because of the arbitrary and 
unsubstantiated requirement that Councils must be of a certain scale to 
qualify. 

 
(b) That the Member for Ryde, the Hon. Victor Dominello MP be informed of 

Ryde City Council’s approach in addressing its response to ‘Fit for the 
Future’. 

 
Record of Voting: 
 
For the Motion:  Unanimous 

  
  
QUESTIONS BY COUNCILLORS AS PER POLICY 
 
1 QUESTIONS WITH NOTICE -  Deputy Mayor, Councillor Roy Maggio  
 RESOLUTION: (Moved by Councillors Etmekdjian and Yedelian OAM) 

 
That the following Answers to Questions with Notice be received and noted. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
In answering the following question posed at the Council Meeting (10 February 
2015):- 
 

What are the key contributing factors that prompted the need to totally rewrite 
the Tree Preservation (Section 9.5) of the Development Control Plan?, 

 
 



  
 

Council Reports  Page 20 
 
ITEM 1 (continued) ATTACHMENT 1 
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It was noted that the following response was provided:- 
 

“the re-write of the document gave Council an opportunity to address issues 
raised by the community as well as administrative issues around 
inconsistencies within the document, unnecessary paperwork and lengthy 
and complicated assessment process”. 

 
Question 1: 
 
What were the specific issues raised by the community that informed the 
rewrite? 
 
Answer 1: 
 
As outlined in the report to Council at its meeting of 28 February 2012, the 
following issues were raised by the community: 
 The planning document was hard to read and did not provide clear direction 

to the community on how to manage trees on their land 
 The community was asked to apply for removal of any tree and deadwood 

pruning, even those on exempted species list 
 The time it took to process tree applications was excessive (over 12 weeks).  
 
Question 2: 
 
What were the identified administrative issues around inconsistencies within the 
document? 
 
Answer 2: 
 
 Clarity around trees on heritage listed properties or on significant trees 

register 
 Clarity around exempt species list and process  
 Clarity and consistency around review process  
 Clarity around Australian Standards and how they apply to tree 

management 

Question 3: 
 
What was the extent of the unnecessary paperwork and lengthy and 
complicated assessment process? 
 
Answer 3: 
 
 At the time, the average tree applications processing time was well in 

excess of 12 weeks. As a result of the revised DCP, the tree application 
processing time has been reduced to 4 – 6 weeks.  
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 The requirement for residents to lodge the Notice of Intent for exempt 

species was the key contributor to unnecessary paperwork and complicated 
assessment process. The removal of this process enabled staff time to focus 
on this processing of tree applications for other trees that require 
assessment (those not on the exempt species list). 

 In addition, the requirement for residents to lodge the Notice of Intent for 
deadwood pruning was removed.  

  
 
CLOSED SESSION 
  
LATE ITEM 11 – LEGAL MATTER 
 
Confidential 
This item is classified CONFIDENTIAL under Section 10A(2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (g) advice concerning litigation, or advice as 
comprises a discussion of this matter, that would otherwise be privileged from 
production in legal proceedings on the ground of legal professional privilege. 
 
 
RESOLUTION: (Moved by Councillors Etmekdjian and Yedelian OAM) 
 
That the Council resolve into Closed Session to consider the above matter. 
 
Record of Voting: 
 
For the Motion: Unanimous 
 
 
Note: The Council closed the meeting at 11.26pm. The public and media left the 
chamber. 
 
 
LATE ITEM 
 
11 LEGAL MATTER  
 A verbal update regarding a boarding house application at 55 Blaxland Road, 

Ryde and the current status of the legal proceedings was provided to Council 
by Council’s General Counsel. 
 
RECOMMENDATION:  (Moved by Councillors Etmekdjian and Laxale) 
 
That the General Counsel take action in this matter as endorsed by Council and 
report the matter back to Council. 
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Record of Voting: 
 
For the Motion:  Unanimous 

  
 
OPEN SESSION 
 
RESOLUTION: (Moved by Councillors Etmekdjian and Simon) 
 
That Council resolve itself into open Council. 
 
 
Record of Voting: 
 
For the Motion: Unanimous 
 
 
Note: Open Council resumed at 11.56pm. 
 
 
RESOLUTION: (Moved by Councillors Etmekdjian and Simon) 
 
That the recommendations of Items considered in Closed Session be received and 
adopted as resolutions of Council without any alteration or amendment thereto. 
 
Record of Voting: 
 
For the Motion:  Unanimous 
 
 
NATIONAL ANTHEM 
 
The National Anthem was sung at the conclusion of the meeting. 
 
 

The meeting closed at 11.59pm. 
 
 
 

CONFIRMED THIS 24TH DAY OF MARCH 2015 
 
 
 

Chairperson 
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2 REPORT OF THE PLANNING AND ENVIRONMENT COMMITTEE MEETING 
4/15 held on 17 March 2015  

Report prepared by: Section Manager - Governance 
 File No.: CLM/15/1/4/2 - BP15/273  
 

 
REPORT SUMMARY 
 
The Minutes of the Planning and Environment Committee Meeting 4/15 held on 17 
March 2015 are to be circulated on Thursday, 19 March 2015 after the meeting has 
been conducted. The Minutes will be listed for confirmation at the next Planning and 
Environment Committee Meeting. 
 
A report detailing Items which were dealt with by the Committee within its delegated 
powers, together with any Committee recommendations will be circulated at the 
same time as the Minutes on Thursday, 19 March 2015. 
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3 REPORT OF THE WORKS AND COMMUNITY COMMITTEE MEETING 3/15 
held on 17 March 2015  

Report prepared by: Section Manager - Governance 
 File No.: CLM/15/1/4/2 - BP15/274  
 

 
REPORT SUMMARY 
 
The Minutes of the Works and Community Committee Meeting 3/15 held on 17 
March 2015 are to be circulated on Thursday, 19 March 2015 after the meeting has 
been conducted. The Minutes will be listed for confirmation at the next Works and 
Community Committee Meeting. 
 
A report detailing Items which were dealt with by the Committee within its delegated 
powers, together with any Committee recommendations will be circulated at the 
same time as the Minutes on Thursday, 19 March 2015. 
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4 INVESTMENT REPORT - February 2015  

Report prepared by: Chief Financial Officer 
       File No.: GRP/09/3/12 - BP15/281  
 

 
REPORT SUMMARY 
 
This report details Council’s performance of its investment portfolio for February 2015 
and compares it against key benchmarks. The report includes the estimated market 
valuation of Council’s investment portfolio, loan liabilities, an update on Council’s 
legal action against various parties and a commentary on significant events in global 
financial markets. 
 
Council’s financial year to date return is 3.85%, which is 1.09% above benchmark. 
Income from interest on investments and proceeds from sale of investments totals 
$3.05M, $251K above revised budget projections, with an adjustment made in the 
September Quarterly Budget Review recognising the increased revenue relates due 
mainly to Council receiving more funds for Section 94 contributions. 
 
 
RECOMMENDATION: 

 
That Council endorse the report of the Chief Financial Officer dated 4 March 2015 on 
Investment Report – February 2015. 

 
 
ATTACHMENTS 
1  Investment Report Attachment February 2015  
 
Report Prepared By: 
 
John Todd 
Chief Financial Officer  
 
Report Approved By: 
 
Roy Newsome 
Group Manager - Corporate Services  
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Discussion 
 
Council’s Responsible Accounting Officer, is required to report monthly on Council’s 
Investment Portfolio and certify that the Investments are held in accordance with 
Council’s Investment Policy and Section 625 of the Local Government Act.  
 
Investment Performance Commentary 
 
Council’s performance against the benchmark for returns of its investment portfolio 
for February 2015 and the past 12 months are as follows: 
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Council’s investment portfolio as at the end of February was as follows: 
 

Cash/Term Deposits $105.2M 79.02% 
Floating Rate Notes $25.9M 19.49% 
Fixed Bonds $2.0M 1.49% 
Total Cash Investments $133.1M  
Investment Properties $92.3M  
Total Investments $225.4M  

 

 Feb 12 Mth FYTD 
Council Return 3.71 3.92 3.85 
Benchmark 2.76 2.63 2.76 
Variance 0.95 1.29 1.09 
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Council’s investment properties are shown in ATTACHMENT 1 and this table was 
updated as at 30 June 2014.  The valuations listed have been undertaken in 
accordance with the revaluation process to ‘fair value’  by an independent valuer, in 
compliance with the Australian Accounting Standards. It should be noted that there 
are two properties, being air rights and the property at Church Street /Devlin Street, 
that have not been revalued and will be valued this financial year. 
 
Council continues to utilise the Federal Government’s current guarantee ($250K) 
investing in Term Deposits with a range of Authorised Deposit Taking Institutions 
(ADI’s) on short to medium term investments (generally 30 days to six months 
maturity) where more competitive rates are available. 
 
Whilst Council has moved some of its investment portfolio out to longer terms, to lock 
in future returns, it should be noted that there is approximately $44.4 million of 
Council’s funds held in internal reserves. Should Council consider utilising its internal 
reserves, this will have a direct impact on the amount of investment income that will 
be realised and will require a reduction in the future projected investment income and 
will place pressure on Council to be able to maintain its current level of expenditure 
on capital projects or maintenance. 
 
Council’s income from investments is above the revised projections, due mainly to 
Council receiving more funds for Section 94 contributions, with investment income for 
General Revenue remaining steady. 
 
In August 2013 Council revised its Investment Policy to include delegated authority 
for the Chief Financial Officer (CFO) to place $2M investments and for the Group 
Manager Corporate Services to place $4M investments (up from $1M), and to 
disallow both foreign owned ADIs and unrated ADIs with less than $1B in assets. 
 
The restriction on foreign owned ADIs and smaller institutions has had a minimal 
impact on rates returned to council.  The estimated impact has been a reduction in 
returns to Council of 4-8 bps (i.e. 0.04% to 0.08%) 
 
With the appointment of Council’s Investment Advisor Service, CPG Research & 
Advisory Pty Ltd (CPG), they have commenced a review of the performance of 
Council’s Investment portfolio, Council’s policy and guidelines. CPG have provided 
feedback on the policy and guidelines, which has been reviewed by staff. 
 
A report on the recommended revised Investment Policy is Item 5 on this meeting’s 
agenda.  Councillors were advised of the proposed investment policy changes in the 
Councillor’s Information Bulletin (CIB) on 5 March 2015, seeking any feedback prior 
to the Council meeting.  
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Financial Security Reserve (FSR) 
 
The Financial Security Reserve has a balance of $3.44 million as at 28 February with 
no movements this year.  A detailed transaction history is included in ATTACHMENT 
1. 
 
Council has resolved to transfer all proceeds and interest earned on written down 
investments to this reserve. 
 
This year should see the finalisation of all of the Court action, and the receipt of any 
proceeds from those actions will be transferred to this reserve.  At that point in time it 
would be prudent to return the funds to the Investment Property Reserve, from which 
the funds were originally taken to create this reserve. 
 
Economic Commentary 
 
The RBA left the cash rate at 2.25% at their monthly meeting, but the market is still 
pricing in 2 more cuts by the end of the year, which has put the squeeze on our 
margins above benchmark. 
 
The ASX200 had been heading towards 6,000 then went down by 1.1% following the 
RBA news.  Headwinds, events that slow economic growth, are below trend, being 
slowly rising unemployment, low commodity prices and an AUD that remains high. 
 
Greece now has until April to come to terms with its creditors, as Greece was brought 
to the edge of default.  In the rest of Europe, GDP was 0.9% y-o-y, with quite 
divergent results across the different countries, with deflation remaining a problem at 
-0.6%. 
 
Quarter 4 US GDP increased by 2.2%, beating estimates of 2.0%, with housing 
increasing by 8%.  CPI dipped into the negative, at -0.1%.  Other readings were 
mixed, with non-farm payrolls still strong, but unemployment edging up to 5.7%.  The 
Fed gave signs it was looking to increase the Funds rate later in 2015. 
 
Chinese readings across the month were generally quite soft.  Exports were down 
3.3% y-o-y, and imports down a massive 19.9% y-o-y, with inflation rising by 0.8%, 
which is well below the People’s Bank of China’s (PBOC’s) target of 3.5%.  The 
PBOC responded twice in February, dropping banks reserve ratio requirements, and 
subsequently cutting its official interest rates by 0.25% 
 
Legal Issues 
 
The following update is provided in respect of Council’s legal action in these matters, 
which are still to be resolved. 
 



 
 
 
 Council Reports  Page 29 
 
ITEM 4 (continued) 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
The team from Piper Alderman, led by Amanda Banton, moved to Squire Patton and 
Boggs, another firm of solicitors.  The funders of Council’s legal action consented to 
their representation moving with Amanda Banton and her team.  Council at its 
meeting on 10 February 2015 endorsed moving with the team. 
 
Lehman / Grange IMP  
 
On Friday 21 September 2012, Justice Rares handed down the judgment in this 
matter, which was in favour of the Councils involved in this legal action. 
 
On 25 September 2013 the Federal Court approved the calling of a meeting of 
Scheme Creditors of Lehman Australia to consider the proposed Insurance Only 
Scheme. The applicants and group members in the Lehman Australia class action 
are Scheme Creditors.   
  
The Scheme is subject to Court approval. The application was listed for hearing on 
31 October 2013. The Scheme was approved by the Court on 9 December 2013; all 
Scheme Creditors are now bound by the Scheme irrespective of whether they have 
voted for it or even if they voted against it.   Council has received a counter offer from 
Lehman Brothers Australia Limited (in Liquidation), which was $27k less than the 
amount claimed.  This offer has been accepted by the Acting General Manager under 
delegated authority.  The finalisation of the matter is pending, and it is anticipated to 
be between March and April 2015. 
 
While the above court action has been proceeding, the related investments of the 
Lehman / Grange IMP (Merimbula and Global Bank Note) have been finalised and 
paid to Council. As previously reported, Council has received $752k for these 
investments representing full payment of the principal and interest. 
 
LGFS – Rembrandt 
 
On 5 November 2012, Federal Court Justice Jayne Jagot ruled that Councils were 
entitled to succeed in their claim for damages against LGFS, ABN AMRO and 
Standard & Poors (S&P). This result vindicates Council’s Investment in this product 
with Justice Jayne Jagot finding that LGFS, ABN AMRO and S&P had collectively 
been responsible for misleading and deceptive conduct and negligent 
misrepresentation of this investment to Councils.  
 
On 1 March 2013, the Federal Court of Australia awarded compensation and costs to 
Councils against S&P.  Council was awarded $933K principal (equivalent to the 
balance outstanding) and $331K in interest. Of this, 70% is payable to IMF for their 
funding of the legal action (including legal costs), resulting in a net benefit to Council 
of approximately $382K, which was paid to Council on 4 April 2013. 
 
A teleconference was held on 4 November with the other Councils involved to 
discuss GST issues, should a settlement be reached. 
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The appeal has been heard in relation to this matter, and judgement handed down on 
Friday 6 June 2014, where the appeal was dismissed, and all the findings of the 
primary judge, Justice Jagot, were upheld. 
 
Accordingly the Full Court held that each of LGFS, ABN Amro and S&P are 
individually liable for 100% of Council’s losses.  The primary orders held them liable 
for 1/3 each.  Council has already received payment from each of the respondents, 
as indicated above.  Costs of the appeal will be sought, and once known Council will 
be advised. 
 
CBA – Oasis and Palladin 
 
Council has endorsed City of Ryde being a third party to an action against CBA in 
relation to the Oasis CDO investments for $1 million that Council has written down to 
zero.  A mediation session occurred with CBA on 8 October 2013.  The mediation 
was adjourned to allow certain steps to take place and the parties are continuing to 
engage in “without prejudice” discussions, and the outcome will not be known until 
mid-2015.  These confidential discussions have been continuing and are close to 
being finalised, Councillors will be advised of the outcome.  Any settlement out of 
these discussions will require Court approval, with the last step scheduled for 13 April 
2015. 
 
Whilst Council had written off the Oasis investment, the investment had one further 
default until it completely defaulted. As previously reported, Council sold the Oasis 
investment at 35.7 cents in the dollar on the remaining principal of $625k, being 
$223,337. Should Council be successful in this legal action, then this will be taken 
into account as part of any settlement. 
 
As part of this action, Council is also a party to action against CBA for its investment 
in the Palladin CDO, of which Council held $2 million. This investment defaulted in 
October 2008, and was written down. 
 
Loan Liability 
 
Council’s loan liability as at 28 February 2015 was $6.53 million which represents the 
balance of: 
 
1. $6.8M 15 year loan drawn down in 2004 at 90 Day BBSW + 20 basis points for 

the Civic Centre Redevelopment and refinancing the West Ryde Tunnel. The 
interest rate for this loan is reset every quarter. 

 
2. $1.5M 10 year loan drawn down 31 January 2014 at 180 day BBSW +175 basis 

points for the Children’s Play Implementation Plan, which was approved for an 
LIRS subsidy in Round 2. The interest rate for this loan is reset every six 
months. 
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3. $1.2M 7 year loan drawn down 31 January 2014 at 5.24% for construction of 

the Surf Attraction at the RALC. 
 

4. $1.5M 10 year loan drawn down 1 September 2014 at 4.95% for Phase 2 of the 
Children’s Play Implementation Plan, which was approved for an LIRS subsidy 
in Round 3. 

 
There is no advantage to Council in changing the arrangements or repaying the loan 
as detailed at point 1 above earlier than planned. Council is receiving a better rate of 
return on its investments than it is paying in interest on this loan. The following graph 
shows the gap between the average interest rate earned on Council’s term deposits 
(top line) compared to the interest rate applying to loan 1 above (bottom line). 
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NB:  This graph only compares the 2004 NAB loan. 
 
Policy Limits 
 
The following graph shows the limits, as a percentage of total cash investments, of 
the amounts by period, as allowed under Council’s policy, and comparing them to the 
amounts actually invested, as a percentage of total cash investments. 
 
It shows that the funds invested are within the limits set in the policy. 
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INVESTMENT SUMMARY AS AT 28 FEBRUARY 2015

Issuer Investment Name
Investment 

Rating

Invested at 
28-Feb-15

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments

Return 
since 01 

July 2014
% of Total 
Invested

Indicative 
Market 

Value ** 
$000's

% Market 
Value

Westpac 1.  Westpac At Call AA- 2,441 2.07 2.34 2.28 1.83 2,441 100.00%
Bank of Queensland 2.  Bank of Queensland TD A- 2,000 3.65 3.58 3.58 1.50 2,000 100.00%
CBA 3.  Bankwest Term Deposit

AA- 2,000 3.60 3.59 3.60 1.50 2,000 100.00%
NAB 4.  NAB Term Deposit AA- 1,000 3.55 3.70 3.64 0.75 1,000 100.00%
Westpac 5.  Westpac Term Deposit AA- 1,000 4.35 4.35 4.35 0.75 1,000 100.00%
Westpac 6.  Westpac Term Deposit AA- 500 4.95 4.95 4.95 0.38 500 100.00%
NAB 7.  NAB Term Deposit AA- 1,000 4.08 4.29 4.08 0.75 1,000 100.00%
AMP 8.  AMP TD A 1,000 3.43 3.71 3.56 0.75 1,000 100.00%
MyState CU 9.  MyState CU TD BBB 1,000 3.03 3.57 3.43 0.75 1,000 100.00%
NAB 10.  NAB Term Deposit AA- 2,000 4.10 4.10 4.10 1.50 2,000 100.00%
P&N Bank 11.  P&N Bank BBB 500 3.34 3.36 3.24 0.38 500 100.00%
CBA 12.  Bankwest Term 

Deposit AA- 2,000 3.43 3.49 3.47 1.50 2,000 100.00%
CBA 13.  Bankwest TD AA- 2,000 3.60 3.59 3.60 1.50 2,000 100.00%
CBA 14.  Bankwest TD AA- 2,000 3.48 3.49 3.48 1.50 2,000 100.00%
CBA 15.  Bankwest Term 

Deposit AA- 1,500 3.48 3.47 3.44 1.13 1,500 100.00%
NAB 16.  NAB Term Deposit AA- 2,000 3.97 3.97 3.97 1.50 2,000 100.00%
Defence Bank 17.  Defence Bank TD BBB+ 1,000 3.44 3.27 3.25 0.75 1,000 100.00%
Beyond Bank 18.  Beyond Bank TD BBB+ 500 3.45 3.66 3.59 0.38 500 100.00%
Bendigo and Adelaide Bank 19.  Bendigo Bank TD A- 1,000 3.34 3.54 3.35 0.75 1,000 100.00%
CUA 20.  Credit Union Australia 

TD BBB+ 500 3.85 3.93 3.85 0.38 500 100.00%
Bendigo and Adelaide Bank 21.  Rural Bank A- 1,000 6.48 6.48 6.48 0.75 1,000 100.00%
Banana Coast CU 22.  Bananacoast CU TD Unrated 500 3.55 3.92 3.76 0.38 500 100.00%
CBA 23.  CBA TD AA- 2,000 3.15 5.70 5.66 1.50 2,000 100.00%
Me Bank 24.  ME Bank TD BBB+ 1,000 3.78 3.78 3.78 0.75 1,000 100.00%
CBA 25.  Bankwest Term 

Deposit AA- 1,000 3.09 6.67 6.51 0.75 1,000 100.00%
IMB 26.  IMB TD BBB 1,000 3.43 3.49 3.44 0.75 1,000 100.00%
Summerland CU 27.  Summerland CU TD Unrated 250 5.05 5.05 5.05 0.19 250 100.00%
Heritage Bank 28.  Heritage Bank A- 1,000 3.80 3.80 3.80 0.75 1,000 100.00%
AMP 29.  AMP Business Saver A 1,020 3.01 3.27 3.20 0.77 1,020 100.00%
CBA 30.  CBA Term Deposit AA- 1,000 4.55 4.55 4.55 0.75 1,000 100.00%
Newcastle Perm Bldg Soc 31.  Newcastle Perm Bldg 

Soc BBB+ 1,000 3.19 3.47 3.39 0.75 1,000 100.00%
Greater Bldg Soc 32.  Greater Bldg Soc TD BBB 1,000 3.60 3.63 3.61 0.75 1,000 100.00%
The Rock Bldg Soc 33.  The Rock Bldg Soc TD

BBB 1,000 3.03 3.57 3.43 0.75 1,000 100.00%
AMP 34.  AMP TD A 1,000 3.08 6.80 6.63 0.75 1,000 100.00%
CBA 35.  CBA TD AA- 1,000 4.15 3.73 3.83 0.75 1,000 100.00%
CBA 36.  CBA TD AA- 2,000 3.12 3.45 3.49 1.50 2,000 100.00%
Rabobank 37.  Rabodirect At-call AA 5 2.75 3.01 3.00 0.00 5 100.00%
Me Bank 38.  ME Bank At Call 

Account BBB 1,206 2.83 3.07 3.02 0.91 1,206 100.00%
CBA 39.  CBA FRN AA- 1,000 3.74 3.90 3.91 0.75 1,010 101.02%
Westpac 40.  Westpac FRN AA- 999 3.79 3.95 3.96 0.75 1,009 100.94%
CBA 41.  CBA FRN AA- 999 3.79 3.95 3.96 0.75 1,010 101.02%
NAB 42.  NAB FRN AA- 997 4.28 4.18 4.20 0.75 1,010 101.04%
NAB 43.  NAB FRN AA- 997 4.25 4.17 4.18 0.75 1,010 101.04%
CBA 44.  CBA FRN AA- 997 3.96 4.12 4.13 0.75 1,010 101.02%
ANZ 45.  ANZ FRN AA- 997 4.00 4.16 4.16 0.75 1,009 100.93%
NAB 46.  NAB Fixed MTN AA- 997 5.74 6.25 6.22 0.75 1,063 106.31%
Westpac 47.  Westpac Fixed MTN AA- 998 5.87 6.19 6.18 0.75 1,064 106.36%
Macquarie Bank 48.  Macquarie Bank TD A 500 6.50 6.50 6.50 0.38 500 100.00%
CBA 49.  CBA Retail Bond AA- 966 4.45 4.42 4.43 0.73 971 100.10%
Bendigo and Adelaide Bank 50.  Delphi Bank TD Unrated 250 6.05 6.05 6.05 0.19 250 100.00%
Bendigo and Adelaide Bank 51.  Rural Bank TD A- 1,000 3.14 3.44 3.33 0.75 1,000 100.00%
Me Bank 52.  ME Bank TD BBB+ 1,000 3.43 3.76 3.73 0.75 1,000 100.00%
CBA 53.  CBA Retail Bonds AA- 497 4.67 4.63 4.64 0.37 501 100.10%
CBA 54.  CBA Retail Bonds AA- 497 4.70 4.66 4.67 0.37 501 100.10%
Bank of Queensland 55.  Bank of Queensland 

TD A- 1,000 5.15 5.15 5.15 0.75 1,000 100.00%
Bank of Queensland 56.  Bank of Queensland 

TD A- 2,000 4.10 4.10 4.10 1.50 2,000 100.00%
BoQ Specialist 57.  BoQ Specialist BBB+ 250 6.15 6.15 6.15 0.19 250 100.00%
IMB 58.  IMB TD BBB 1,000 3.50 3.52 3.50 0.75 1,000 100.00%
CBA 59.  CBA Retail Bond AA- 497 4.61 4.58 4.59 0.37 501 100.10%
Westpac 60.  St George TD AA- 1,000 4.05 4.05 4.05 0.75 1,000 100.00%
CBA 61.  CBA Retail Bond AA- 497 4.60 4.57 4.58 0.37 501 100.10%
Bendigo and Adelaide Bank 62.  Rural Bank TD A- 1,000 3.33 3.48 3.43 0.75 1,000 100.00%
ING 63.  ING Floating Rate TD A- 1,000 5.13 5.07 5.08 0.75 1,000 100.00%  
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Issuer Investment Name
Investment 

Rating

Invested at 
28-Feb-15

 $000's

Annualised 
Period 

Return (%)

12 Month 
Average Return 

on Current 
Investments

Return 
since 01 

July 2014
% of Total 
Invested

Indicative 
Market 

Value ** 
$000's

% Market 
Value

IMB 64.  IMB TD BBB 1,000 3.49 3.51 3.49 0.75 1,000 100.00%
Westpac 65.  St George TD AA+ 1,000 4.05 4.05 4.05 0.75 1,000 100.00%
Bank of Queensland 66.  Bank of Queensland 

TD A- 1,000 3.75 3.73 3.75 0.75 1,000 100.00%
NAB 67.  NAB TD AA- 2,000 3.55 4.33 4.15 1.50 2,000 100.00%
Me Bank 68.  ME Bank TD BBB+ 1,000 3.08 3.69 3.67 0.75 1,000 100.00%
Bank of Queensland 69.  Bank of Queensland 

FRN A- 2,000 4.39 4.34 4.34 1.50 2,016 100.80%
Bendigo and Adelaide Bank 70.  Bendigo Bank TD A- 1,000 3.70 3.70 3.70 0.75 1,000 100.00%
Bendigo and Adelaide Bank 71.  Bendigo & Adelaide 

Bank FRN A- 1,000 3.83 3.93 3.94 0.75 1,010 100.96%
CBA 72.  CBA TD AA- 1,000 3.19 3.91 3.19 0.75 1,000 100.00%
CBA 73.  CBA TD AA- 1,000 3.75 3.63 3.67 0.75 1,000 100.00%
NAB 74.  NAB TD AA- 1,000 3.55 3.72 3.68 0.75 1,000 100.00%
NAB 75.  NAB Term Deposit AA- 1,000 4.15 4.15 4.15 0.75 1,000 100.00%
NAB 76.  NAB Term Deposit AA- 1,000 4.27 4.27 4.27 0.75 1,000 100.00%
Macquarie Bank 77.  Macquarie Bank TD A 750 3.38 3.77 3.71 0.56 750 100.00%
AMP 78.  AMP Term Deposit A+ 2,000 3.43 3.68 3.55 1.50 2,000 100.00%
Bank of Queensland 79.  Bank of Queensland 

TD A- 2,000 3.15 3.70 3.68 1.50 2,000 100.00%
NAB 80.  NAB TD AA- 2,000 3.55 3.71 3.66 1.50 2,000 100.00%
Bendigo and Adelaide Bank 81.  Bendigo and Adelaide 

Bank FRN A- 2,000 3.89 4.01 4.02 1.50 1,013 101.25%
Bendigo and Adelaide Bank 82.  Rural Bank TD A- 2,000 3.48 3.58 3.53 1.50 2,000 100.00%
Wide Bay CU 83.  Wide Bay CU TD BBB 1,000 3.43 3.56 3.49 0.75 1,000 100.00%
Newcastle Perm Bldg Soc 84.  Newcastle Perm Bldg 

Soc 
BBB+ 1,000 3.39 3.47 3.43 0.75 1,000 100.00%

Westpac 85.  WBC Floating TD AA- 1,000 3.50 3.67 3.67 0.75 1,000 100.00%
CUA 86.  CUA FRN BBB+ 1,000 4.14 4.06 4.07 0.75 1,002 100.20%
Beyond Bank 87.  Beyond Bank TD BBB+ 1,000 3.37 3.51 3.48 0.75 1,000 100.00%
CUA 88.  CUA TD BBB+ 1,000 3.75 3.75 3.75 0.75 1,000 100.00%
NAB 89.  NAB Flexi TD 2 AA- 1,000 3.62 3.74 3.74 0.75 1,000 100.00%
Banana Coast CU 90.  Bananacoast CU TD Unrated 1,000 3.90 3.90 3.90 0.75 1,000 100.00%
Bank of Queensland 91.  Bankwest TD AA- 2,000 3.55 3.47 3.47 1.50 2,000 100.00%
Bank of Queensland 92.  Bank of Queensland 

FRN A- 1,000 3.81 3.75 3.75 0.75 1,005 100.46%
AMP 93.  AMP Notice Account A+ 1,023 3.15 3.39 3.39 0.77 1,023 100.00%
NAB 94.  NAB TD AA- 2,000 3.63 3.63 3.63 1.50 2,000 100.00%
Police Bank 95.  Police Bank FRN BBB+ 1,000 3.79 3.82 3.82 0.75 1,001 100.12%
Newcastle Perm Bldg Soc 96.  Newcastle Perm Bldg 

Soc TD BBB+ 1,000 3.24 3.31 3.31 0.75 1,000 100.00%
Bendigo and Adelaide Bank 97.  Bendigo Bank TD A- 2,000 3.48 3.41 3.41 1.50 2,000 100.00%
CUA 98.  CUA TD BBB+ 1,000 3.58 3.58 3.58 0.75 1,000 100.00%
Newcastle Perm Bldg Soc 99.  Newcastle Perm Bldg 

Soc BBB+ 1,000 3.39 3.39 3.39 0.75 1,000 100.00%
ANZ 100.  ANZ FRN AA- 2,000 3.42 3.60 3.60 1.50 2,003 100.13%
Me Bank 101.  ME Bank FRN BBB+ 2,000 3.63 3.77 3.77 1.50 1,998 99.92%
NAB 102.  NAB TD AA- 2,000 3.55 3.55 3.55 1.50 2,000 100.00%
CBA 103.  Bankwest TD AA- 2,000 3.55 3.52 3.52 1.50 2,000 100.00%
Bendigo and Adelaide Bank 104.  Rural Bank TD A- 2,000 3.45 3.45 3.45 1.50 2,000 100.00%
QT Mutual Bank 105.  Queensland Teachers 

Mutual Bank FRN
BBB+ 1,000 3.85 3.85 3.85 0.75 1,000 100.00%

Teachers Mutual Bank 106.  Teachers Mutual 
Bank BBB+ 1,000 3.83 3.83 3.83 0.75 1,000 100.00%

Wide Bay CU 107.  Wide Bay CU TD BBB 750 3.55 3.55 3.55 0.56 750 100.00%
MyState CU 108.  MyState CU TD BBB 750 3.60 3.60 3.60 0.56 750 100.00%
Bankwest TD 109.  Bankwest TD AA- 2,000 3.55 3.55 3.55 1.50 2,000 100.00%
NAB 110.  NAB Flexi TD AA- 1,000 3.81 3.81 3.81 0.75 1,000 100.00%
CBA 111.  Bankwest TD AA- 2,000 3.55 3.55 3.55 1.50 2,000 100.00%
Westpac 112.  Westpac FRN AA- 2,000 3.61 3.61 3.61 1.50 2,004 100.22%

133,130 3.71 3.88 3.85 100 132,416
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*Monthly returns when annualised can appear to exaggerate performance
**Market valuations are indicative prices only, and do not necessarily reflect the price at which a transaction could be entered into.
Return including Matured/Traded Investments Feb 12 Mth FYTD
Weighted Average Return 3.71 3.92 3.85
Benchmark Return: AusBond Bank Bill Index (%) 2.76 2.63 2.76
Variance From Benchmark (%) 0.95 1.29 1.09

Investment Income
$000's

This Period 377

Financial Year To Date 3,051
Budget Profile 2,800
Variance from Budget - $ 251  
 
Certificate of the Chief Financial Officer (Responsible Accounting Officer) 
 
I certify that as at the date of this report, the investments listed have been made and are held 
in compliance with Council’s Investment Policy and applicable legislation. 
 

    
           
John Todd  Date: 04/03/2015 
 
 
Analysis of investments 
 
The following graphs show analysis of the total cash investments by: 
 
 Type of investment 
 Institution 
 Duration 
 Rating 
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Cash/TDs $91.2M $14.0M

FRNs $5.0M $21.0M
Fixed Bonds $0.0M $2.0M

$96.2M $37.0M  
 

 

 
Context 
 
The recommendation is consistent with Section 625 of the Local Government Act, 
which deals with the investment of surplus funds by Councils. 
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Financial Implications 
 
Income from interest on investments and proceeds from sales of investments totals 
$3.05M, being $251K above revised budget projections, with an adjustment made in 
the September Quarterly Budget Review.  The increase in interest is due mainly to 
Council receiving more funds for Section 94 contributions. 
 
The Financial Security Reserve has a current balance of $3.44 million. 
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Council’s Property Investment Portfolio 
 
The following properties were held as part of Council’s Property Investment portfolio: 
 
 $’M 
2 Dickson Avenue, West Ryde $0.82 
1A Station Road, West Ryde $1.05 
8 Chatham Road, West Ryde $1.17 
202 Rowe Street, Eastwood $2.34 
226 Victoria Road, Gladesville $0.92 
7 Anthony Road, West Ryde Car Park site, West Ryde $4.46 
Herring Road Air Space Rights Unknown 
7 Coulter Street, Coulter St Car Park, Gladesville $16.05 
6-12 Glen Street, Glen Street Car Park, Eastwood $19.40 
2 Pittwater Road, John Wilson Car Park, Gladesville $6.20 
150 Coxs Road, Cox Rd Car Park, North Ryde $1.24 
33-35 Blaxland Road, Argyle Centre, Ryde $6.50 
19-21 Church Street and 16 Devlin Street, Ryde  Unknown 
1 Constitution Road, Operations Centre, Ryde $25.10 
741-747 Victoria Road, Ryde $4.60 
53-71 Rowe Street, Eastwood $2.09 
6 Reserve Street, West Ryde $0.32M 
Total $92.26M 
 
Benchmark 
 
The Australian UBS Bank Bill index is constructed as a benchmark to represent the 
performance of a passively managed short-term money market portfolio. It 
comprises thirteen Bank Bills of equal face value, each with a maturity seven days 
apart. The average term to maturity is approximately 45 days. A Bank Bill is a non-
interest bearing security issued by a bank whereby the bank takes on an obligation 
to pay an investor a fixed amount (face value) at a fixed future date. It is sold to an 
investor at a discount to the face value. Bank Bills are short-term money market 
investments with maturities usually between 30 days and 180 days. 
 
Types of Investments 
 
The following are the types of investments held by Council: 
 
At Call refers to funds held at a financial institution, and can be recalled by Council 
either same day or on an overnight basis. 
 
A Floating Rate Note (FRN) is a debt security issued by a company with a variable 
interest rate. This can either be issued as Certificates of Deposit (CD) or as Medium 
Term Notes (MTN). The interest rate can be either fixed or floating, where the 
adjustments to the interest rate are usually made quarterly and are tied to a certain 
money market index such as the Bank Bill Swap Rate. 
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A Fixed Rate Bond is a debt security issued by a company with a fixed interest rate 
over the term of the bond. 
 
Credit Rating Information 
Credit ratings are generally a statement as to an institution’s credit quality. Ratings 
ranging from AAA to BBB- (long term) are considered investment grade. 
 
A general guide as to the meaning of each credit rating is as follows: 
 
AAA: the best quality companies, reliable and stable  
AA:  quality companies, a bit higher risk than AAA  
A:  economic situation can affect finance  
BBB:  medium class companies, which are satisfactory at the moment  
BB:  more prone to changes in the economy  
B:  financial situation varies noticeably  
CCC:  currently vulnerable and dependent on favourable economic conditions to 

meet its commitments  
CC:  highly vulnerable, very speculative bonds  
C: highly vulnerable, perhaps in bankruptcy or in arrears but still continuing to 

pay out on obligations  
D:  has defaulted on obligations and it is believed that it will generally default on 

most or all obligations 
Note: Ratings from ‘AA’ to ‘CCC’ may be modified by the addition of a plus (+) or 
minus (-) sign to show relative standing within the major rating categories.  
 
Council’s Investment Powers 
 
Council’s investment powers are regulated by Section 625 of the Local Government 
Act, which states: 
 
(1) A council may invest money that is not, for the time being, required by the 

council for any other purpose. 
 
(2) Money may be invested only in a form of investment notified by order of the 

Minister published in the Gazette. 
 
(3) An order of the Minister notifying a form of investment for the purposes of this 

section must not be made without the approval of the Treasurer. 
 
(4) The acquisition, in accordance with section 358, of a controlling interest in a 

corporation or an entity within the meaning of that section is not an investment 
for the purposes of this section. 

 
Council’s investment policy requires that all investments are to be made in 
accordance with: 
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Local Government Act 1993 - Section 625 
Local Government Act 1993 - Order (of the Minister) dated 12 January 2011 
The Trustee Amendment (Discretionary Investments) Act 1997 – Sections 14A(2), 
14C(1) & (2) 
Local Government (Financial Management) Regulation 1993 
Investment Guidelines issued by the Department of Local Government 
 
Financial Security Reserve Transactional History 

Starting Balance 8,000,000.00  10 Oct 2008
Write off Constellation (1,000,000.00) 10 Oct 2008
Write off Rembrandt (1,000,000.00) 10 Oct 2008
Write off Palladin (2,000,000.00) 10 Oct 2008
Write off Alpha (1,000,000.00) 10 Oct 2008
Write off Covent Garden (2,000,000.00) 10 Oct 2008
Write off Oasis (1,000,000.00) 10 Oct 2008

FY2009 and FY2010
Interest Payments
Default of Constellation - Residual 21,615.62       10 Oct 2008
Default of Palladin - Residual -                 28 Oct 2008
Default of Rembrandt - Residual 68,393.78       27 Oct 2008

FY2010
Interest Payments 50,334.01       

FY2011
Starting balance 1 July 2010 140,343.41     

Sale of Flinders 301,000.00     12 Aug 2010
Quartz Maturity 209,626.75     20 Oct 2010
Sale of Glenelg 160,000.00     29 Dec 2010

Interest on Grange IMP Sept 31,561.37       
Interest on Grange IMP Dec 24,731.75       
Interest on Grange IMP Mar 10,310.63       
Interest on Grange IMP June 16,092.08       
Interest on Oasis 81,758.10       
Interest on Alpha 12,534.80       
Interest on Covent Garden 16,521.58       
Default of Covent Garden -                 29 Mar 2011

Closing balance FY 2011 1,004,480.47  

FY2012
Interest on Oasis 42,942.41       
Interest on Alpha 4,837.56         
Interest on Grange IMP Sept 9,862.09         
Interest on Grange IMP Dec 129.02           
Maturity of Alpha 1,001,974.90  20 Mar 2012
Interest on Grange IMP March 123.38           

Closing Balance FY 2012 2,064,349.83  

FY2013
Interest on Oasis FY2013 20,215.91       
Sale of Oasis 219,266.42     23 Jan 2013
Grange Settlement -Beryl 559,966.39     25 Feb 2013
Grange Settlement -Zircon 192,383.73     25 Feb 2013
Rembrandt Settlement 381,695.85     04 Apr 2013

Closing Balance FY 2013 3,437,878.13   
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Overview of Investments  
 
An overview of all investments held by the City of Ryde as at 28 February is provided 
below: 
 
1. Westpac at Call Account (AA-): This investment is an at call account, paying 

the short term money market rate. These funds are used for operational 
purposes. 
 

2. Bank of Queensland Term Deposit (A-):  This investment is a 99 day term 
deposit paying 3.45% (3.50% annualised), and matures 22 April 2015. 

 
3. Bankwest Term Deposit (AA-): This investment is a one year term deposit 

paying 3.60% (3.60% annualised), and matures 22 April 2015. 
 
4. NAB Term Deposit (AA-):  This investment is a one year term deposit, paying 

3.55% p.a. (3.55% annualised), and matures 6 Oct 2015. 
 
5. Westpac Term Deposit (AA-): This investment is a two year term deposit, 

paying 4.35% % (4.35% annualised, and matures 29 May 2015. 
 
6. Westpac Term Deposit (AA-): This investment is a three year term deposit, 

paying 4.95% pa, and matures 21 September 2015. 
 
7. NAB Term Deposit (AA-): This investment is a two year term deposit, paying 

4.05% p.a., and matures 4 April 2016. 
 

8. AMP Term Deposit (A+):  This investment is a 182 day term deposit, paying 
3.40% p.a. (3.43% annualised), and matures 30 July 2015. 

 
9. MyState Credit Union Term Deposit (BBB):  This investment is a 91 day term 

deposit, paying 3.00% (3.03% annualised), and matures 28 May 2015. 
 

10. NAB Term Deposit (AA-): This investment is a two year term deposit, paying 
4.10% p.a., and matures 11 March 2016. 

 
11. P&N Bank (Unrated): This investment is a 91 day term deposit, paying 3.30% 

(3.34% annualised) and matures on 5 March 2015. 
 
12. Bankwest Term Deposit (AA-):  This investment is a 180 day term deposit, 

paying 3.40% p.a. (3.43% annualised), and matures 21 April 2015. 
 

13. Bankwest Term Deposit (AA-):  This investment is a one year term deposit, 
paying 3.60% p.a. (3.60% annualised), and matures 8 May 2015. 

 
14. Bankwest Term Deposit (AA-):  This investment is a 182 day term deposit, 

paying 3.45% p.a. (3.48% annualised), and matures 30 April 2015. 
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15. Bankwest Term Deposit (AA-):  This investment is a 187 day term deposit, 

paying 3.45% p.a. (3.48% annualised), and matures 19 May 2015. 
 
16. NAB Term Deposit (AA-): This investment is a two year term deposit, paying 

4.05% p.a., and matures 25 February 2016. 
 

17. Defence Bank Term Deposit (BBB+):  This investment is a 91 day term deposit 
paying 3.40% (3.44% annualised) and matures on 5 March 2015. 

 
18. Beyond Bank Term Deposit (BBB+):  This investment is a 180 day term 

deposit paying 3.42% (3.45% annualised) and matures on 14 April 2015. 
 

19. Bendigo Bank TD (A-):  This investment is a 91 day term deposit paying 3.30% 
(3.34% annualised) and matures on 10 March 2015. 

 
20. Credit Union Australia Term Deposit (BBB+):  This investment is a one year 

term deposit, paying 3.85% (3.85% annualised), and matures on 7 May 2015. 
 
21. Rural Bank Term Deposit (A-):  This investment is a five year term deposit, 

paying 6.48% p.a., and matures on 21 March 2017. 
 
22. Bananacoast CU Term Deposit (Unrated): This investment is a one year term 

deposit paying 3.55% p.a. and matures on 7 January 2016. 
 

23. CBA Term Deposit (AA-):  This investment is a 213 day term deposit paying 
3.15% (3.15% annualised) and matures on 24 September 2015. 

 
24. ME Bank Term Deposit (BBB+): This investment is a 366 day term deposit 

paying 3.78% (3.78% annualised) and matures on 5 March 2015. 
 
25. Bankwest TD (AA-): This investment is a 62 day term deposit paying 3.05% 

(3.09% annualised) and matures on 16 April 2015. 
 

26. IMB Term Deposit (Unrated): This investment is a 181 day term deposit paying 
3.40% (3.43% annaulised) and matures on 21 September 2015. 
 

27. Summerland CU Term Deposit (Unrated): This investment is a three year term 
deposit paying 5.05% pa and matures on 14 July 2015. 

 
28. Heritage Bank (A-):  This investment is a 364 day term deposit paying 3.80% 

(3.80% annualised) and matures on 12 March 2015. 
 
29. AMP Business Saver at call account (A+): This investment is an at-call 

account earning 3.35%. No fees are payable by Council on this investment. 
 
30. CBA Term Deposit (AA-): This investment is a three year term deposit paying 

4.55% annually and matures on 16 May 2016. 
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31. Newcastle Permanent Building Society Term Deposit (BBB+):  This 

investment is a 36 day term deposit, paying 3.10% (3.14% annualised), and 
matures on 10 February 2016. 
 

32. Greater Building Society Term Deposit (BBB):  This investment is a one year 
term deposit, paying 3.60% pa, and matures on 7 August 2015. 

 
33. The Rock Building Society Term Deposit (BBB):  This investment is a 91 day 

term deposit paying 3.00% p.a. (3.03% annualised), and matures 28 May 2015. 
 

34. AMP Term Deposit (A+): This investment is a one year term deposit paying 
3.05% p.a. which matures on 18 February 2016. 

 
35. CBA Term Deposit (AA-): This investment is a 216 day term deposit paying 

3.10% (3.12% annualised), and matures on 1 October 2015. 
 

36. CBA Term Deposit (AA-): This investment is a five year term deposit paying 
4.15% pa, and matures on 18 November 2019. 
 

37. Rabodirect At-Call (AA): This investment is an at call account, paying the short 
term money market rate. These funds are used for operational purposes. 

 
38. Members Equity Bank At-Call Account (BBB): This investment is an at call 

account, paying the short term money market rate. These funds are used for 
operational purposes. 

 
39. CBA FRN (AA-): This investment is a senior, unsecured floating rate note 

purchased at a yield of 120 above BBSW. This investment matures 2 August 
2016. 

 
40. Westpac Floating Rate Note (AA-): This investment is a senior, unsecured 

floating rate note purchased at a yield of 123 above BBSW. This investment 
matures 9 May 2016. 

 
41. CBA FRN (AA-): This investment is a senior, unsecured floating rate note 

purchased at a yield of 125 above BBSW. This investment matures 2 August 
2016. 

 
42. National Australia Bank FRN (AA-): This investment is a senior, unsecured 

floating rate note purchased at a yield of 142 above BBSW. This investment 
matures 21 June 2016. 

 
43. National Australia Bank FRN (AA-): This investment is a senior, unsecured 

floating rate note purchased at a yield of 140 above BBSW. This investment 
matures 21 June 2016. 
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44. CBA FRN (AA-): This investment is a senior, unsecured floating rate note 

purchased at a yield of 140 above BBSW. This investment matures 2 August 
2016. 

 
45. ANZ FRN (AA-): This investment is a senior, unsecured floating rate note 

purchased at a yield of 142 above BBSW. This investment matures 9 May 2016. 
 
46. NAB Fixed MTN (AA-):  This is a fixed rate bond paying 6.18% (6.30% 

annualised) and matures 15 February 2017. 
 

47. Westpac Fixed MTN (AA-):  This is a fixed rate bond paying 6.00% (6.14% 
annualised) and matures 20 February 2017. 

 
48. Macquarie Bank Term Deposit (A):  This is a five year term deposit paying 

6.50% (6.50% annualised) and matures 3 April 2017. 
 
49. CBA Retail Bond (AA-):  This is a senior, unsecured floating rate note 

purchased at a yield of 160 above BBSW. This investment matures 24 
December 2015. 

 
50. Delphi Bank Term Deposit (Unrated): This investment is a five year term 

deposit paying 6.05% p.a. and matures on 15 May 2017. 
 
51. Rural Bank Term Deposit (Unrated): This investment is a 63 day term deposit 

paying 3.40% (3.43% annualised) and matures on 26 March 2015. 
 
52. ME Bank Term Deposit (BBB+):  This investment is a 366 day term deposit 

paying 4.33% p.a. (4.33% annualised) and matures on 5 March 2015. 
 
53. CBA Retail Bonds (AA-):  This is a senior, unsecured floating rate note 

purchased at a yield of 182 above BBSW. This investment matures 24 
December 2015. 

 
54. CBA Retail Bonds (AA-):  This is a senior, unsecured floating rate note 

purchased at a yield of 184 above BBSW. This investment matures 24 
December 2015. 

 
55. Bank of Queensland Term Deposit (A-):  This investment is a five year term 

deposit paying 5.15% (5.15% annualised) and matures 20 November 2018. 
 
56. Bank of Queensland Term Deposit (A-):  This investment is a 2 year term 

deposit paying 4.10% (4.10% annualised) and matures 3 March 2016. 
 
57. BoQ Specialist Bank (formerly Investec) Term Deposit (BBB+): This 

investment is a five year term deposit paying 6.95% on maturity (6.15% 
annualised) and matures 15 August 2017. 
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58. IMB Term Deposit (BBB): This investment is a one year term deposit paying 

3.50% on maturity (3.50% annualised) and matures 14 August 2015. 
 
59. CBA Retail Bonds (AA-):  This is a senior, unsecured floating rate note 

purchased at a yield of 175 above BBSW. This investment matures 24 
December 2015. 

 
60. St George Term Deposit (AA-): This investment is a two year term deposit 

paying 4.05% (4.05% annualised and matures on 27 August 2015. 
 
61. CBA Retail Bonds (AA-):  This is a senior, unsecured floating rate note 

purchased at a yield of 174 above BBSW. This investment matures 24 
December 2015. 

 
62. Rural Bank Term Deposit (A-):  This investment is a one year term deposit, 

paying 3.60 p.a. and matures on 7 August 2015. 
 
63. ING Floating Rate Term Deposit (A):  This is a five year floating rate term 

deposit paying 2.30% above 90 day BBSW, and matures 4 September 2017. 
 

64. IMB Deposit (BBB):  This is a 125 day term deposit paying 3.45% (3.49% 
annualised), and matures 7 April 2015. 

 
65. St George Term Deposit (AA-):  This is a two year term deposit paying 4.05% 

(4.05% annualised), and matures 13 August 2015. 
 
66. Bank of Queensland Term Deposit (BBB+):  This is a one year term deposit 

paying 3.75% (3.75% annualised) and matures 14 May 2015. 
 
67. NAB Term Deposit (AA-):  This is a one year term deposit paying 3.55% pa and 

matures 15 December 2015. 
 
68. Members Equity Bank Term Deposit (BBB):  This is a 126 day term deposit 

paying 3.05% (3.08% annualised) and matures 25 June 2015. 
 
69. Bank of Queensland FRN (BBB+):  This is a senior, unsecured floating rate 

note purchased at a yield of 160 above BBSW. This investment matures 7 
December 2015. 

 
70. Bendigo Bank Term Deposit (A-):  This investment is a one year term deposit 

paying 3.70% annually and matures 22 May 2015. 
 

71. Bendigo Bank FRN (A-):  This is a senior, unsecured floating rate note 
purchased at a yield of 120 above BBSW. This investment matures 17 May 
2017. 
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72. CBA Term Deposit (AA-):  This investment is a one year term deposit paying 

3.19% pa and matures 9 February 2016. 
 

73. CBA Term Deposit (AA-):  This investment is a three year term deposit paying 
3.75% pa and matures 20 November 2017. 

 
74. NAB Term Deposit (AA-):  This investment is a one year term deposit paying 

3.55% pa and matures 6 November 2015. 
 
75. NAB Term Deposit (AA-):  This investment is a two year term deposit paying 

4.15% (4.15% annualised) and matures 13 August 2015. 
 

76. NAB Term Deposit (AA-):  This investment is a two year term deposit paying 
4.27% (4.27% annualised) and matures 25 August 2015. 

 
77. Macquarie Bank Term Deposit (A):  This investment is a 181 day term deposit 

paying 3.35% (3.38% annualised) and matures 16 June 2015. 
 

78. AMP Term Deposit (A+):  This investment is a 189 day term deposit paying 
3.40 (3.43% annualised), and matures 19 March 2015. 

 
79. Bank of Queensland TD (A-): This is a one year term deposit paying 3.15% 

p.a., and matures 11 February 2016. 
 
80. NAB Term Deposit (AA-):  This investment is a one year term deposit paying 

3.55% and matures 9 October 2015. 
 

81. Bendigo Bank FRN (A-):  This is a senior, unsecured floating rate note 
purchased at a yield of 127 above BBSW. This investment matures 14 
November 2018. 

 
82. Rural Bank Term Deposit (A-):  This investment is a 181 day term deposit, 

paying 3.45% (3.48% annualised), and matures on 24 March 2015. 
 

83. Wide Bay CU Term Deposit (BBB): This investment is a 182 day term deposit 
paying 3.40% (3.43% annualised) and matures on 10 March 2015. 

 
84. Newcastle Permanent Building Society (BBB+):  This investment is an 89 day 

term deposit, paying 3.35% (3.39% annualised), and matures on 3 March 2015. 
 

85. Westpac Floating Rate Term Deposit (AA-):  This investment is a 25 month 
floating rate term deposit paying 90d BBSW + 95 and matures 9 February 2016. 

 
86. Credit Union Australia Floating Rate Note (BBB+):  This is a senior, 

unsecured floating rate note purchased at a yield of 130 above BBSW. This 
investment matures 20 March 2017. 
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87. Beyond Bank Term Deposit (BBB+):  This investment is a 91 day term deposit 

paying 3.33% (3.37% annualised) and matures on 24 March 2015. 
 

88. Credit Union Australia Term Deposit (BBB+):  This investment is a 364 day 
term deposit paying 3.75% (3.75% annualised) and matures on 26 March 2015. 

 
89. NAB Floating Rate Term Deposit (AA-):  This investment is a two year floating 

rate term deposit paying 90d BBSW + 100 and matures 16 May 2016. 
 

90. Bananacoast Credit Union Term Deposit (Unrated):   This investment is a 
one year term deposit paying 3.90%, and matures 22 May 2015. 

 
91. Bankwest Term Deposit (A-):   This investment is a 93 day term deposit paying 

3.50% (3.55% annualised), and matures 16 April 2015. 
 

92. Bank of Queensland FRN (AA-):  This investment is a four year floating rate 
term deposit paying 90d BBSW + 100 and matures 12 June 2018. 
 

93. AMP 31 Day Notice Account (A+):  This investment is an account which pays 
+100 over the cash rate. 
 

94. NAB Term Deposit (AA-):  This investment is a one year term deposit paying 
3.63% and matures 14 August 2015. 
 

95. Police Bank Floating Rate Note (BBB+):  This is a senior, unsecured floating 
rate note purchased at a yield of 110 above BBSW. This investment matures 21 
August 2017. 

 
96. Newcastle Permanent Building Society (BBB+):  This investment is an 89 day 

term deposit, paying 3.20% (3.24% annualised), and matures on 5 May 2015. 
 

97. Bendigo Bank Term Deposit (A-):  This investment is a 184 day term deposit 
paying 3.45% (3.48% annualised) and matures 18 June 2015. 

 
98. Credit Union Australia Term Deposit (BBB+):  This investment is a 181 day 

term deposit paying 3.55% (3.58% annualised) and matures on 3 March 2015. 
 

99. Newcastle Permanent Building Society (BBB+):  This investment is a 91 day 
term deposit, paying 3.35% (3.39% annualised), and matures on 12 March 2015. 
 

100.ANZ Floating Rate Note (AA-):  This is a senior, unsecured floating rate note 
purchased at a yield of 85 above BBSW. This investment matures 11 November 
2019. 
 

101.ME Bank Floating Rate Note (BBB+):  This is a senior, unsecured floating rate 
note purchased at a yield of 100 above BBSW. This investment matures 17 
November 2017. 
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102.NAB Term Deposit (AA-):  This investment is a one year term deposit paying 

3.55% pa and matures 3 December 2015. 
 

103.Bankwest Term Deposit (AA-):  This investment is a 98 day term deposit 
paying 3.50% (3.55% annualised) and matures 16 April 2015. 

 
104.Rural Bank Term Deposit (A-):  This investment is a 120 day term deposit 

paying 3.41% (3.45% annualised) and matures 2 April 2015. 
 

105.Queensland Teachers Mutual Bank Floating Rate Note (BBB+):  This is a 
senior, unsecured floating rate note purchased at a yield of 105 above BBSW. 
This investment matures 11 December 2017. 

 
106.Teachers Mutual Bank Floating Rate Note (BBB+):  This is a senior, 

unsecured floating rate note purchased at a yield of 105 above BBSW. This 
investment matures 4 December 2017. 

 
107.Wide Bay Credit Union Term Deposit (BBB):  This investment is a 94 day 

term deposit, paying 3.50% (3.54% annualised), and matures on 12 March 2015. 
 

108.MyState Credit Union Term Deposit (BBB):  This investment is a one year 
term deposit, paying 3.60% pa, and matures on 8 December 2015. 

 
109.Bankwest Term Deposit (AA-):  This investment is a 91 day term deposit 

paying 3.50% (3.55% annualised) and matures 12 March 2015. 
 

110.NAB Flexi Term Deposit (AA-):  This investment is a two year floating TD 
paying 103 above 90 day BBSW and matures 9 January 2017. 
 

111.Bankwest Term Deposit (AA-):  This investment is a 94 day term deposit 
paying 3.50% (3.55% annualised) and matures 9 April 2015. 

 
112.Westpac Floating Rate Note (AA-):  This is a senior, unsecured floating rate 

note purchased at a yield of 90 above BBSW. This investment matures 22 
January 2020. 
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5 INVESTMENT POLICY AND GUIDELINES - Revision - March 2015  

Report prepared by: Chief Financial Officer 
       File No.: FIM/07/6/1/5 - BP15/286  
 

 
REPORT SUMMARY 
 
This report provides Council with a revised Investment Policy and Guidelines 
following a review and advice from Council’s Independent Investment Advisor, CPG 
Research and Advisory Pty Ltd. 
 
Council last confirmed its Investment Policy and Guidelines at its meeting on 27 
August 2013. 
 
Council has regularly reviewed and revised its Investment Policy and Guidelines in 
order to ensure it adheres to legislative requirements and to ensure it continues to 
provide a prudent framework for the investment of Council’s funds. 
 
The adoption of the revised Investment Policy and Guidelines will maintain Council’s 
policy in line with the Minister’s Order and Office of Local Government’s (OLG) 
Investment Guidelines and further strengthen Council’s governance framework in 
respect of the management of its investment portfolio.  The key areas recommended 
in modifying Council’s Policy are: 
 
 reconfirming the investment terms (Clause 10(d) 
 adopting criteria to guide investment decisions (Clauses 8, 9, 10) 
 removal of the restriction for Council to invest in unrated Approved Deposit 

Institutions (ADIs) (Clause 10a) 
 removal of the restriction in investing in foreign owned subsidy ADIs (Clause 10a). 
 
 
RECOMMENDATION: 
 
That Council adopt the revised Investment Policy and Guidelines, as ATTACHED to 
this report including the following amendments: 
 
(a) The removal of the restriction for Council to invest in Unrated Approved Deposit 

Institutions (ADIs). 
 

(b) The removal of the restriction for Council to invest in foreign owned subsidiary 
Approved Deposit Institutions (ADIs). 

 
 
ATTACHMENTS 
1  Investment Policy - March 2015  
2  Investment Policy Guidelines - August 2014 - CPG proposed review - as 

amended 
 

  
 



 
 
 
 Council Reports  Page 50 
 
ITEM 5 (continued) 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Report Prepared By: 
 
John Todd 
Chief Financial Officer  
 
Report Approved By: 
 
Roy Newsome 
Group Manager - Corporate Services  
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Discussion 
 
Council reviews its Investment Policy and guidelines, each year, with an aim to 
ensure Council’s policy is fully compliant with legislation and in an effort to optimise 
Council’s return on investments. 
 
This review has included meeting with Council’s Investment Advisor, CPG Research 
and Advisory Pty Ltd (CPG), with their recommendations included in the revised 
guidelines, which is ATTACHMENT 2. 
 
The key areas of changes were circulated to Councillors in the Councillor Information 
Bulletin on 5 March 2015.  The recommended changes in respect of Council’s 
Investment Policy and Guidelines or points to note from the advice received from 
CPG Research and Advisory Pty Ltd are as follows: 
 

 Inclusion of other legislative requirements - (Clause 3) 
 

 Minor wording changes to clarify specific points  
 

 Additional onus on Council Officers to ensure skill, support and oversight of 
investments -  (Clause 4) 
 

 Review of the Prohibited Investments section, to clarify and conform with the 
Ministerial Order - (Clause 8) 
 

 Change in the definition of some of the risks and inclusion of Rollover Risk 
(Clause 9) 
 

 Clause 10 (a) – CPG have questioned the restriction on Unrated Approved 
Deposit Institutions (ADIs).  CPG have recommended removing this restriction. 
 

 Clause 10 (a) – CPG have questioned the restrictions by Council on foreign 
owned subsidiary ADIs.  CPG have recommended removing this restriction. 
 

 Recommended changes to the percentages within Portfolio Limits - (Clause 10 
(b)) 
 

 Further definition around “major banks” and other ADIs – (Clause 10(b) and 
10(c)) 
 

 Clause 10(d) – CPG have questioned the maximum term allowed, as it 
restricts the ability to invest in bank bonds of longer maturity and higher 
returns.  They have indicated that there are no fixed bonds in the market, at 
the moment, which are a good investment.  Therefore this restriction should be 
noted for future reviews, where it may be worthwhile for Council to remove  
this restriction. 
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 Clarity around divestment of non-complying investments, where they cannot 

be broken - (Clause 11) 
 

 Inclusion of no commissions being payable to Investment Advisors – 
      (Clause 12) 

 
 Clarification to allow another index if the Bank Bill Index is no longer available - 

(Clause 14)  
 

 Added sections, being: 
 

o Accounting - (Clause 16) 
o Third Party Suppliers and Dealers - (Clause 17) 
o Safe Custody Arrangements - (Clause 18) 

 
In respect of the above changes, the major three areas highlighted by CPG in this 
review are explained in comments provided by CPG, as detailed below; 
 
1. Given that Council would only invest in Term Deposits within the unrated ADI 

sector - the requirement for an ADI needing to be greater than $1bn in assets is 
not ideal. As we mentioned, the entire ADI sector including the unrated credit 
unions and building societies have performed strongly throughout the onset of 
the GFC, exhibiting high capital adequacy ratios and strong balance sheets. All 
ADIs were treated equally with regards to the government guarantee – the $250k 
guarantee on deposits still applies.  

 
2. In reality, unless there is a compelling reason, foreign owned subsidiaries will not 

be highly recommended and widespread across the portfolio. The majority of 
Council’s assets will continue to be invested with the domestic ADIs. This just 
gives Council the flexibility to invest with them if there is a compelling offer. With 
the restrictive investment guidelines already set in place by the Minister’s Order, 
given we are expecting a low interest rate environment for the foreseeable future, 
we would want Council to at least have the option of looking at other ADIs 
outside the domestic names. 

 
3. With regards to the term to maturity for investments greater than 5 years, 

reiterating that in the current economic environment, there are not too many (if at 
all) attractive complying investments that we would recommend for Council to 
invest beyond 5 years. 

 
It is therefore recommended based on the advice of CPG Research and Advisory Pty 
Ltd, that Council make the following changes in Clause 10(a): 
 

 removal of the restriction on Unrated ADIs. 
 

 removal of the restriction to invest in foreign owned subsidiary ADIs. 
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Both of these are considered as restricting Council’s ability to achieve its maximum 
return on its investments, noting that both provisions are additional restrictions over 
the current Minister’s Order.  These restrictions were made by Council when it last 
reviewed the Investment Policy and Guidelines in August 2013. 
 
These recommendations have been incorporated into the revised Investment Policy 
(ATTACHMENT 1) and revised Investment Guidelines (ATTACHMENT 2), with the 
exception of the recommended changes to Clause 10 (a) Institutional Limitations, 
detailed in this report.  
 
Financial Implications 
 
Adoption of the option(s) outlined in this report will have no financial impact. 
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6 FRIENDSHIP AND PARTNERSHIP AGREEMENTS  

Report prepared by: Governance Support Coordinator 
       File No.: COR2008/411 - BP15/107  
 

 
REPORT SUMMARY 
 
This report considers the City of Ryde’s approach to Friendship and Partnership 
Agreements both within Australia and internationally and recommends the adoption 
of a ‘Protocol for International and Australian Friendship Agreements’ ATTACHMENT 
1.  This Protocol provides clarification and guidelines, including criteria, for Council to 
use when considering requests to form Friendship and Partnership Agreements. 
 
The report provides a summary of discussions and resolutions from various Council 
meetings and workshops, as well as information on current agreements and recent 
activities.  Most recently there has been ongoing dialogue with the City of Dongguan 
China, regarding the establishment of a formal relationship between the two Cities.  
This report recommends that Council enter into a Friendship Agreement with the City 
of Dongguan. 
 
 
RECOMMENDATION: 
 
(a) That Council adopt the draft ‘Protocol for International and Australian Friendship 

Agreements’ as detailed in ATTACHMENT 1 
 
(b) That Council endorse entering into a Friendship Agreement with the City of 

Dongguan as detailed in ATTACHMENT 2, noting that minor amendments may 
be approved by the Mayor and General Manager. 

 
 
ATTACHMENTS 
1  Protocol for International and Australian Friendship Agreements  
2  Draft Friendship Agreement - Dongguan, China - March 2015   
3  Draft Friendship Agreement proposed by the City of Dongguan, China and City 

of Ryde - July 2014 
 

 
Report Prepared By: 
 
Lorie Parkinson 
Governance Support Coordinator  
 
Report Approved By: 
 
John Schanz 
Manager - Governance, Risk and Audit 
 
Roy Newsome 
Group Manager - Corporate Services 
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Discussion 
 
This report discusses Council’s approach to ongoing international and Australian 
intercity relationships and provides Council with draft protocols and guidelines for 
entering into Friendship or Partnership Agreements.  It recommends the adoption of 
a Protocol for International and Australian Friendship Agreements to guide the 
consideration of such requests and proposals. 
 
Friendship Agreements are valuable as they provide opportunities to create shared 
understandings, networks and the capabilities of like-minded organisations.  A 
friendship or partnership agreement confirms the ongoing and mutually beneficial 
nature of the intercity relationship. 
 
The intended benefits of these relationships are: 
 

 Broader understanding of other regions or nations, including characteristics, 
culture, perspectives and priorities, 

 Mutually beneficial contacts and networks that foster economic and 
educational development, 

 Mutual growth through cultural, educational, business and technical 
exchanges, 

 Commitment to common interests, and sharing resources and learning to 
foster connections between our business and the general community,  

 Support and assistance to developing cities 
 
However, the following risks and challenges also need to be considered: 
 

 Demonstrating an accountable and transparent process for choosing 
appropriate cities, 

 Allocating adequate resources to sustain the relationship and ensure real 
outcomes, 

 Addressing the public perception that these relationships are irrelevant or 
offer minimal value to the City of Ryde, 

 Occasional media interest in travel exchanges or perception of ‘junkets’, 
 The need for active community participation and commitment may be 

required depending upon the type of relationship. 
 

In describing these relationships, it should be noted that there are a range of terms 
used to describe formalised relationships between cities, including: intercity 
relationships, civic relationships, Sister Cities, Partnerships, Global Relationships, 
Friendships, Governance Agreements, Intercity Arrangements etc.   
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At the City of Ryde, it is proposed to consistently use the term Friendship 
Relationship or Agreement, noting that the ‘Protocol for International and Australian 
Friendship Agreements’ also provides for more complex Partnership Agreements.  It 
should be noted that the same Protocol applies whether the relationship is with a city 
that is in NSW, interstate or overseas.  Further details of this Protocol and the 
differences between Friendship and Partnership Agreements are given later in this 
report. 
 
Background 
 
This report is presented to Council in response to its resolution of 13 November 2012 
(in part); 

(b) That the General Manager bring back a report to Council of existing sister 
city relationships.  

(c) That the General Manager organise a workshop to discuss all aspects of 
existing sister city relationships. 

It also addresses the results of the Council resolutions of 28 May 2013; 
 

(a)  That the City of Ryde invites representatives from the Australia Dongguan 
Business Chamber to attend a Councillor workshop following Council’s 
scheduled workshop on Sister Cities on 16 July 2013, in order to explore a 
potential mutually beneficial Sister City relationship with City of Dongguan, 
China. 

 
(b)  That Council explore appropriate options for a Korean Sister City 

relationship at the workshop on Sister Cities to be held on 16 July 2013. 
 

Councillor workshop 23 July 2013 
 
At the Councillor workshop on 23 July 2013, Councillors were presented with 
information on differentiating between sister city agreements and friendship 
agreements, the benefits of these relationships and the current status of City of 
Ryde’s agreements that are currently in place, and detailed below: 
 

 Jiading, China – this Friendship Agreement was signed in July 2001. 
 
In 2001, a Ryde delegation visited Jiading, and a delegation from Jiading 
visited Ryde.  It appears little has occurred since then, though City of Ryde is 
still listed on the Jiading website as a current sister city. 
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 Locri, Italy – this Friendship Agreement was signed in June 2002. 

 
 On 23 April 2013 the Mayor of Locri visited Ryde.  Council resolved to 
 continue its friendship relationship with the Locri region in Italy.  It appears 
 there have been a few reciprocal visits between Council and the Locri 
 Region, however these have been personally arranged and funded. 

 
 Central Darling Shire – this City Country Partnership was signed in October 

2007 
 
 The last Advisory Committee meeting was held in 2010.  The City of Ryde 
 General Manager met with Central Darling colleagues in June 2011, however 
 no actions resulted.  Central Darling is currently under administration. 

 
This report proposes that Council introduces different terminology to categorise and 
describe these relationships, and also provide a protocol to guide the development of 
proposals to form the more complex partnership agreements. 
 
Civic or Intercity Relationships and Agreements 
 
A formal civic relationship is a long term, cooperative and mutually beneficial 
relationship between two cities.  Such a relationship is formally committed to when 
the Mayors (or other appropriate elected or appointed officials) sign a memorandum 
of understanding/agreement. 
 
It is proposed that Council should refer to these agreements as Friendship 
Agreements, as friendship more accurately reflects the intent of most civic 
relationships. 
 
In some instances a more complex relationship is considered beneficial to both cities, 
and a Partnership Agreement may be more appropriate.  The distinction between 
Friendship and Partnership agreements is due to the expected level of activity, 
committed resourcing and the requirement for commercial, cultural and/or 
educational stakeholder’s input into these activities.   
 
A description of each type of civic relationship is outlined below. 
 
1. Friendship Agreement: 
 
An international or Australian Friendship Agreement: 
 

 requires strong and meaningful historical, cultural, economic, industrial or 
educational links between the two cities, 

 may be initiated by members of the Community, Councillors or by Council staff 
and is required to be formally considered at a Council meeting, 
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 shall involve the exchange of a formal plaque or certificate for display in the 

respective Civic Buildings and may extend to the exchange of information for 
educational purposes, 

 shall not require expenditure from either party apart from hospitality associated 
with a Mayoral reception, and minor administrative expenses such as the 
preparation of reports and documents for signing, 

 may be terminated on request by either party. 
 
2. Partnership Agreement 
 
An international or Australian Partnership Agreement: 
 

 requires strong and meaningful historical, cultural, economic, industrial or 
educational links between the two cities, 

 is a more substantial arrangement, requiring a commitment of resources from 
both Council and external stakeholders, 

 will generally involve exchanges of members of either the business or general 
community including students to enhance the connection between the two 
cities, 

 requires the submission of a detailed business case developed in conjunction 
with local external stakeholders, 

 requires a thorough assessment by the General Manager which takes into 
account proposed funding (short and long term), expected benefits for City of 
Ryde and the community (and the reciprocal City and its community) and the 
proposed timeframe, 

 The proposed business case needs to demonstrate that it is driven by 
members of the community and not Council, 

 must be formally considered at a Council meeting, 
 may be terminated on request by either party. 

 
To establish a Partnership Agreement, the proposed Protocol for International and 
Australian Friendship Agreements requires a substantially more detailed business 
case to determine suitability and expectations, and to assess both council and the 
community’s commitment to its implementation. 
 
The Protocol includes a two phased approach.  
 
Initially it must be established that there are significant synergies and relationships 
with local Business, Industry, Cultural or Educational stakeholders and that these 
stakeholders are committed to the development of a Partnership Agreement. 
 
In the second phase, a detailed proposal is developed which includes; 
  

(a) General description of the city that is proposed to partner with City of 
Ryde, clearly indicating whether this proposal is based on cultural, 
business or educational links between the two cities.   
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(b) Description of the; 

 Objectives of the Partnership Agreement 
 Overview of proposed activities 
 Benefits to Council, the proposed City and external stakeholders 
 Anticipated costs and funding arrangements  
 Commitment and resourcing required from Council 
 Cultural and/or Economic benefit on both cities  
 Expectations of Council 
 List of external stakeholders including primary contact details 

 
(c) Supporting correspondence and documentation from both the proposed 

city and external stakeholders. 
 
Should Council resolve to implement a Partnership Agreement, the General Manager 
will appoint staff to facilitate the Partnership Committee, (chaired by an external 
stakeholder) to develop an action plan in accordance with the proposal and relevant 
Council resolutions. 
 
City of Dongguan, China 
 
At the Council meeting of 28 May 2013, Mr Tony Wong (representing the Australian 
Dongguan Business Chambers) spoke regarding a Sister City relationship with 
Dongguan in China. 
 
At this meeting, Council resolved;  
 

That the City of Ryde invites representatives from the Australia Dong Guan 
Business Chamber to attend a Councillor workshop following Council’s 
scheduled workshop on Sister Cities on 16 July 2013, in order to explore an 
potential mutually beneficial Sister city relationship with City of Dong Guan, 
China. 

 
On 27 May 2014, Councillors met with the Dongguan Business Chambers.  This 
meeting was followed by an informal visit from the Dongguan Government Foreign 
Affairs Bureau in July 2014.  Dongguan City has also provided a draft “Agreement on 
Establishing Friendly Cities”, to demonstrate their commitment to formalising the 
proposed relationship.   
 
At a Councillor workshop on 11 November 2014, Councillors agreed that there 
should be specific assessment criteria in place when considering a proposal to form a 
friendship agreement or similar relationship.  This criteria was to include requiring 
that the two cities clearly demonstrate educational, business or cultural links, and that 
there is commitment and support from external stakeholders. 
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There was also discussion of the positive reception and interest received by 
members of the City of Ryde business and educational community, specifically in 
Macquarie Park, regarding the possibility of the City of Ryde formalising a 
relationship with the City of Dongguan. 
 
Following this Councillor workshop, Council through a Mayoral Minute, resolved on 
25 November 2014 
 

That as Mayor of the City of Ryde, I write to the City of Dongguan expressing 
Council’s interest in pursuing closer ties with their City, subject to the formal 
adoption of a Friendship Agreement together with the relevant Policy in 
February 2015. 
 

This letter was sent in January 2015.   
 
The draft Friendship Agreement between the City of Ryde and Dongguan is 
ATTACHMENT 2. This document has been prepared by the City of Ryde, noting that 
the City of Dongguan’s proposed Agreement is ATTACHMENT 3.  Should the City of 
Dongguan propose minor amendments to the wording of this Friendship Agreement, 
it is proposed that the Mayor and General Manager be authorized to consider and 
approve these changes on behalf of Council. 
 
It is suggested that Council endorse the Friendship Agreement as the first stage in 
Council’s relationship with the City of Dongguan, noting the option to form a 
partnership agreement in the future is available, if required.    
 
Korea  
 
On 28 May 2013 Council resolved (in part). 
 

(c) That Council explore appropriate options for a Korean Sister City 
relationship at the workshop on Sister Cities to be held on 16 July 2013. 

 
At the Councillor Workshop on 11 November 2014, Councillors agreed not to progress 
a Friendship Agreement with a Korean city at this time. 
 
Financial Implications 
 
Council currently has no separate Budget to support Friendship Agreements, noting 
that minimal costs are incurred.  These costs are generally in the form of Mayoral 
receptions, which can be accommodated within the current Mayoral budget. 
 
However, an Australian or International Partnership agreement would require 
additional resources and Council would be required to endorse a separate allocation 
in its budget for such arrangements. This funding would be complemented with 
funding from other stakeholders within the partnership agreement. 
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Therefore, Council’s consideration of an appropriate budget would be a key 
component of Council’s overall assessment and evaluation of a business case, when 
presented to Council. 
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FRIENDSHIP AGREEMENT 

between 

City of Dongguan, the People’s Republic of China 

and 

City of Ryde, New South Wales, Australia 

 

Through the signing of this Friendship Agreement the City of Dongguan, China 

and City of Ryde, Australia record their bonds of friendship and cooperation, 

and commit to the promotion of mutual prosperity and progress for the 

benefit of our respective communities. 

This agreement is written in both the Chinese and English languages, with both 

texts being equally authentic. 

 

 

________________________________   ________________________________ 
(Signature)       (Signature) 
 

________________________________   ________________________________ 
(Name)       (Name) 
 
 

Mayor       Mayor 
City of Ryde      City of Dongguan 
The Commonwealth of Australia   People’s Republic of China 
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The Agreement on Establishing Friendship Cities between 
Dongguan, the People’s Republic of China and Ryde, The 

Commonwealth of Australia 
 
In order to better promote mutual understanding and sustainable partnership on 

win-win basis, the City of Dongguan, the People’s Republic of China and the 

City of Ryde, The Commonwealth of Australia are committed to developing 

exchanges and cooperation in a wide range of areas in light of The China-

Australia Communiqué on the Establishment of Diplomatic Relations and other 

agreements.  
  

The People’s Government of Dongguan City and the Government of Ryde City 
agree to engage in cooperation in fields of trade, investment, science and 
technology, tourism, culture and education, etc.  

  
Liaison Offices for both sides are confirmed: 
China: Foreign Affairs Bureau, the People’s Government of Dongguan 
Australia: ***** 
 

  
Liaison Offices for both sides will meet to discuss the progress of relevant 
programs when necessary.  

  
This agreement shall come into force on the day on which it is sign by the two 
sides.  
  
This agreement is signed in Ryde on July 17th, 2014 in two originals in the 
Chinese and English languages, both texts being equally authentic. 
  

The City of Dongguan,  
People’s Republic of China 
 
 
                                                                

The City of Ryde, 
The Commonwealth of Australia 
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7 RYDE YOUTH COUNCIL - DRAFT TERMS OF REFERENCE   

Report prepared by: Project Officer Young People 
       File No.: COR2012/672 - BP15/241  
 

 
REPORT SUMMARY 
 
The purpose of this report is to seek Council’s endorsement of the Ryde Youth 
Council Advisory Committee (RYC) draft Terms of Reference.  

At its meeting of 10 February 2015, Council resolved that, at its first meeting, the 
Ryde Youth Council was to review its Terms of Reference and report back to Council 
for confirmation.  

The first meeting of the RYC occurred on 11 February 2015 and the draft 2015 
Terms of Reference were reviewed at the meeting. Ryde Youth Council 
recommended changes primarily targeted to improve member engagement and 
attendance.   

This report recommends that Council endorses the draft Terms of Reference as 
ATTACHED. 

 
RECOMMENDATION: 
 
That Council endorse the ATTACHED Terms of Reference for the Ryde Youth Council 
Advisory Committee, noting the changes. 
 
 
ATTACHMENTS 
1  2015 Ryde Youth Council draft Terms of Reference  
  
Report Prepared By: 
 
Michael Paine 
Project Officer Young People  
 
Report Approved By: 
 
Baharak Sahebekhtiari 
Service Unit Manager - Community and Culture 
 
Tatjana Domazet 
Acting Group Manager - Community Life  
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Background 
 
Ryde Youth Council first submitted a Terms of Reference in 2007. Subsequent Youth 
Councils have been requested to review and amend the Terms of Reference at the 
beginning of each term. At the first meeting of the 2015-2016 Ryde Youth Council on 
11 February 2015, the previous RYC’s Terms of Reference was reviewed point by 
point and amendments made.  

Discussion 
 
Ryde Youth Council agreed to recommend the following changes to the Terms of 
Reference: 

i. To reduce the number of accepted absences without apology from three (3) 
consecutive meetings to two (2) consecutive meetings. 

ii. Include designated roles for the Deputy Chairperson. While there was a Deputy 
Chairperson in the previous term, there was no defined role for this person. The 
new RYC wished to ensure that the Deputy Chairperson had the following 
responsibilities: 

a. Carry out the responsibilities of the Chairperson in their absence. 

b. Establish a purpose and agenda for each meeting, in collaboration with 
the Chairperson  

c. Co-chair certain aspects of the meetings as discussed and agreed with 
the Chairperson 

d. Encourage discussion and constructive input. 

iii. Change the frequency of meetings from every two (2) months to monthly. This 
is how the RYC operated in the previous term but the Terms of Reference 
were never changed to reflect this. 

iv. To expand the role of the Public Relations Officer to include overseeing Social 
Media including current and future platforms. 

v.   To allow, in exceptional circumstances only, for Committee members to 
attend via conference call. 

vi. To keep an up to date file of Expressions of Interest (EOI) in order to be able 
to identify and invite young people to join RYC in the event that someone 
resigns from their position. 
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vii. To include a section referring to subcommittees and to apply the ‘Term of 
Membership to Committee’ to subcommittee membership. 

viii. To include a section on Events. It is mandatory for RYC members to attend 
all RYC events unless advance notice of apology is given. 

Financial Implications 
 
Adoption of the recommendation will have no financial impact. 
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8 INVESTIGATION FOR NEW LOCATION FOR CENOTAPH INSIGNIA  

Report prepared by: Heritage Officer 
       File No.: URB/08/1/10 - BP15/245  
 

 
REPORT SUMMARY 
 
In 2007, the Ryde Cenotaph, formerly located on land to the north of the Civic 
Centre, was decommissioned and removed to facilitate the redevelopment of the 
Civic precinct and Top Ryde City development. 
 
A Voluntary Planning Agreement (VPA) was entered into between the developer for 
the Top Ryde City development and City of Ryde Council and made provision for a 
financial contribution from the developer of $130,000 for the design and construction 
of a new cenotaph and part of $250,000 for Ryde Park landscaping works. 
 
A new Ryde Cenotaph was designed and constructed within Ryde Park, which was 
rededicated on 20 February 2008. 
 
The decommissioning and removal of the former Ryde Cenotaph resulted in the 
displacement of the insignias of the Royal Australian Air Force, the Australian 
Commonwealth Military Forces and the Royal Australian Navy, together with a 
commemorative plaque and laurel wreath – all of which were removed, pending the 
identification and securing of, a long-term solution for their display. 
 
Council’s Heritage Advisory Committee (HAC) have considered options for the 
permanent location of the insignias, with the North Ryde RSL Memorial being the 
preferred option. Council has received advice from North Ryde RSL advising that 
they are in agreement and would be pleased to take permanent custody of the 
insignias, citing improvements to the aesthetic appearance and significance of the 
existing memorial garden. 
 
As an interim measure, the insignias, plaque and laurel wreath, were placed into the 
temporary custody of the North Ryde RSL who have since initiated conservation 
works to the insignias. 
 
This report requests that Council considers gifting the three insignias, plaque and 
laurel wreath to the perpetual custody of North Ryde RSL and for their inclusion in 
the North Ryde RSL Memorial Garden, in time for the 2015 Anzac Day ceremony in 
April as part of the Centenary of Anzac commemorations. 
 
Pursuing the heritage listing of the insignias is not considered an essential 
mechanism at this time. Installation at the North Ryde RSL Memorial Garden would 
serve as a quasi-heritage listing, whereby the care and control of the insignias by the 
RSL community would provide a certain level of protection and management, similar 
to that afforded by statutory heritage listing. 
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RECOMMENDATION: 
 
(a) That Council endorse the gifting of the three insignias, plaque and laurel wreath 

(formerly of the decommissioned Ryde Cenotaph) to North Ryde RSL for their 
inclusion in the existing North Ryde RSL Memorial Garden. 

 
(b) That Council write to Mr Len Shultz, local resident, and thank him for his 

assistance in securing the location of the insignias. 
 
(c) That Council write to North Ryde RSL and congratulate them on the 

tremendous effort in the restoration works and their reinstatement in a perpetual 
memorial setting. 

 
(d)  That Council advise the City of Ryde Centenary of ANZAC Committee of this 

decision. 
 
(e) That Council does not pursue the statutory heritage listing of the insignias or 

Memorial Garden at this time, unless specifically requested and pursued by the 
owners of the property. 

 
 
ATTACHMENTS 
1  Photos of three insignias  
2  Photos of plaque & laurel wreath  
 
Report Prepared By: 
 
Michael Edwards 
Heritage Officer  
 
Report Approved By: 
 
Lexie Macdonald 
Team Leader - Strategic Planning 
 
Meryl Bishop 
Manager - Urban Planning 
 
Dominic Johnson 
Group Manager - Environment and Planning  
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Background 
 
On 27 May 2014, Council resolved: 
 

That Council staff prepare a report investigating: 
 
(a) the possible future locations for the insignia, small plaque and laurel wreath, 

and  
 

(b) the heritage listing of the insignia, small plaque and laurel wreath that was 
removed from the decommissioned Ryde memorial cenotaph in Ryde Local 
Environment Plan. 

 
This report responds to the abovementioned resolutions. 
 
Report 
 
In 2007, the Ryde Cenotaph, formerly located on land to the north of the Civic 
Centre, was decommissioned and removed to facilitate the redevelopment of the 
Civic precinct and Top Ryde City development. 
 
Consideration was given at the time to the relocation of the existing Cenotaph; 
however, this was discounted on the strength that the monument was suffering from 
fabric deterioration and was in need of significant conservation works. 
 
A Voluntary Planning Agreement (VPA) was entered into between the developer for 
the Top Ryde City development and City of Ryde Council and made provision for a 
financial contribution from the developer of $130,000 for the design and construction 
of a new cenotaph and part of $250,000 for Ryde Park landscaping works. 
 
Consultation with the local RSL community and sub-branch led to the development of 
a new Cenotaph design. Constructed within Ryde Park, the new Ryde Cenotaph was 
re-dedicated on 20 February 2008. 
 
The decommissioning and removal of the former Ryde Cenotaph resulted in the 
displacement of the cast bronze insignias of the Royal Australian Air Force, the 
Australian Commonwealth Military Forces and the Royal Australian Navy, together 
with a commemorative plaque and laurel wreath. 
 
The insignias, plaque and laurel wreath were removed and placed into short-term 
storage in Council’s offices, pending the identification and securing of, a long-term 
solution for their reinstatement and display. 
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The incorporation of the salvaged insignias, plaque and laurel wreath into the new 
Ryde Cenotaph in Ryde Park was discounted as the RSL sought to include 
representation of the Merchant Navy which was previously omitted from the former 
Cenotaph. Resultantly, new insignias representing the Royal Australian Air Force, 
Australian Commonwealth Military Forces, the Royal Australian Navy and the 
Merchant Navy were etched into the fabric of the new Ryde Cenotaph. 
 
At the Heritage Advisory Committee (HAC) meeting of 18 June 2014, the HAC 
investigated four options for the long-term or ‘in-perpetuity’ display of the insignias. 
These included: 
 
1. Ryde Park Cenotaph: 7 Blaxland Road, Ryde 
2. Ryde Ex-Services Memorial Island: 724 Victoria Road, Ryde (adjacent to Victoria 

Road) 
3. North Ryde RSL Memorial Garden: corner of Pittwater Road and Magdala Road, 

North Ryde; 
4. Foyer of Ryde Library: Devlin Street, Ryde (temporary exhibition space). 
 
Each of the four options were considered in terms of: 
 
1. The general suitability for the display of dedicated commemorative insignia. 
2. The adaptability and tolerance of existing memorials to accommodate the 

additional insignias, in terms of profile, form, material compatibility and method of 
affixing. 

3. The accessibility for the general public to allow the viewing and appreciation of 
the insignias. 

4. The viability for long-term or ‘in-perpetuity’ display. 
5. Securing the insignias from theft, vandalism or inadvertent displacement or 

damage. 
 
The HAC identified Option 3: North Ryde RSL Memorial Garden as the preferred and 
most suitable location, citing that the North Ryde RSL Memorial Garden comprises a 
substantial area with an existing memorial wall and landscaped gardens. The existing 
memorial wall is also considered suitable, having tolerance to accommodate the 
insignias without obscuring on the significance of the existing memorial wall or 
diminishing the significance of the insignias. 
 
Subsequently, the HAC made the recommendation that: 
 
1. The insignias be placed at the North Ryde RSL Memorial Garden. 
2. Council contacts the Sub Branch President, Mr Bernie Cain and the North Ryde 

RSL to seek agreements with regard to the relocation of the existing insignias to 
the North Ryde RSL Memorial. 

3. A letter be forwarded to Mr Len Shultz thanking him for his assistance. 
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On 20 October 2014, a meeting was held between City of Ryde Council staff and 
representatives of the RSL Sub Branch and North Ryde RSL to discuss the potential 
location and arrangements for the restoration and incorporation of the insignias to the 
existing North Ryde RSL Memorial. 
 
Representatives of North Ryde RSL have stated full support for the proposal and 
indicated that they would be pleased to receive the insignias. The RSL plans to affix 
the insignias, plaque and laurel wreath in perpetuity to the existing Memorial Garden 
monument, citing the insignias would add a new layer of significance to, and improve 
the aesthetic appearance of, the existing Memorial Garden. 
 
As an interim measure, the insignias, plaque and laurel wreath, were placed into the 
temporary custody of the North Ryde RSL, who have since initiated conservation 
works to the insignias with the intention of having them installed to the Memorial 
Garden monument in time for the 2015 Anzac Day commemorations in April. 
 
Council’s resolution of 27 May 2014 required the investigation of the heritage listing 
of the insignia, plaque and laurel wreath. 
 
Clause 5.10 Heritage Conservation of Ryde Local Environmental Plan 2014 provides 
the legislative framework for the management and protection of items of heritage 
significance within the Ryde local government area. A ‘heritage item’ is defined under 
the Standard Instrument – Principal Local Environmental Plan as meaning ‘a building, 
work, place, relic, tree, object or archaeological site, the location and nature of which 
is described in Schedule 5’.  
 
Previous advice provided by Council staff to the HAC suggested that the insignias 
were at the time, considered as ‘moveable heritage’, whereby not having a ‘fixed’ 
primary address or location that a heritage listing could be defined by and ‘fixed to’. 
As a result, Council staff advised the HAC that heritage listing the insignias would be 
difficult until such time as a fixed location was found. 
 
Therefore, the view is held that an item can only be listed on Schedule 5 of Ryde LEP 
2014 on the basis of being able to describe a location or a ‘fixed’ primary address i.e. 
the legal description of the land (Lot and Deposited Plan No.) and where available, a 
street address. 
 
Installation of the insignias to the existing Memorial Garden monument at North Ryde 
RSL, would provide a fixed primary address (Lot and DP), whereby a heritage listing 
on Schedule 5 of Ryde LEP 2014 could be pursued. 
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While the heritage significance of an item may be specific to a nominated element 
within a site and not the entire site, i.e. a ‘dwelling house’ on a large residential 
property, a ‘sandstone monument’ within a park or in this instance, the 
‘commemorative insignias’ within a memorial garden, items of local heritage 
significance listed on Schedule 5 of the Ryde LEP 2014, are defined by the legal 
description of the land (Lot and DP). This means that the heritage listing is defined by 
the entire extent of the nominated Lot and DP. 
 
The North Ryde RSL clubhouse, carpark, associated facilities and Memorial Garden, 
are for the greater part, situated on a single allotment. A secondary allotment 
comprises an area of landscaped open space fronting the main carpark, although it is 
noted that no structures are situated on this allotment. Subsequently, the heritage 
listing would apply to the entire RSL site (excluding the smaller allotment fronting the 
carpark). 
 
While heritage listing the insignias and/or the Memorial Garden would provide for 
their statutory protection, heritage listing as defined by the Lot and DP would 
encapsulate the entire site and may impose some level of constraint on the RSL 
operations, in particular, requiring consideration of the heritage impacts for any 
development proposal, including internal alterations and additions to the existing 
clubhouse, which, given the level of detachment from the Memorial Garden, would be 
unlikely to result in any material affectation or heritage impacts. In this regard, a 
reduced heritage curtilage would be the most appropriate response. 
 
Heritage listing an item or place can be summarised as being a means of recognising 
the value and significance that an item or place has to the culture, customs or ‘way of 
life’ of society and the regard in which the community holds it. Heritage listing 
provides a level of statutory protection to ensure that the values (whether historic, 
associative, social, aesthetic, technical, rarity or representative) and cultural 
significance are protected for the enjoyment and appreciation by future generations. 
 
Council’s resolution of 17 August 2010 established that Council will not pursue the 
compulsory heritage listing of any property unless the land owner of the property 
applies for a heritage listing of the property. In this instance, North Ryde RSL has not 
approached Council seeking the heritage listing of the property. 
 
However, pursuing the heritage listing of the insignias is not considered an essential 
mechanism in ensuring their identification and protection as items of heritage value 
and cultural significance to the community. 
 
It is acknowledged that the North Ryde RSL primarily exists to immortalise the 
memory of men and women from the Ryde locality, who served in armed conflict and 
peace-keeping operations. The installation of the insignias at the North Ryde RSL 
Memorial Garden would therefore serve as a quasi-heritage listing, whereby the care 
and control of the insignias by the RSL community, would provide a certain level of 
protection and management, similar to that afforded by statutory heritage listing. 
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ITEM 8 (continued) 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Financial Implications 
 
Adoption of the recommendation will have no financial impact. The costs associated 
with the conservation works and installation of the insignias are to be borne by the 
North Ryde RSL. 
 
Conclusion 
 
In accordance with the recommendations of the HAC from 18 June 2014, a suitable 
location has now been identified for the perpetual display of the insignias, plaque and 
laurel wreath (formerly of the decommissioned Ryde Cenotaph). It is recommended 
that Council endorses the gifting of the insignias, plaque and laurel wreath to North 
Ryde RSL for inclusion in the existing North Ryde RSL Memorial Garden. 
 
It is also recommended that Council shows its appreciation to the works and efforts in 
finding a location for the insignias and that the Mayor writes to the North Ryde RSL 
and Mr Len Shultz accordingly. 
 
The gifting of the insignias, plaque and laurel wreath to the North Ryde RSL will also 
provide a sufficient level of protection and management, similar to that afforded by 
statutory heritage listing. Subsequently, there is no imminent necessity for Council to 
pursue heritage listing to ensure the identification and protection of the cultural 
significance of the insignias. 
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ITEM 8 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Photos of the three insignias 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

      
 

    Navy Insignia      Air Force Insignia 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

         
    Army Insignia 
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ITEM 8 (continued) ATTACHMENT 2 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 
Photos of Plaque & Laurel Wreath 
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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

9 REPORTS DUE TO COUNCIL  

Report prepared by: Section Manager - Governance 
       File No.: CLM/15/1/4/2 - BP15/271  
 

  
REPORT SUMMARY 
 
This Report is submitted to Council to review the status of outstanding reports and 
confirm the date reports are due to be provided to Council as at 10 March 2015 
(listing ATTACHED). 
 
There are currently 28 reports listed.  Following consideration of this report there will 
be no overdue reports due to Council. 
  
 
RECOMMENDATION: 
 
That the report on Outstanding Council Reports be endorsed. 
 
 
ATTACHMENTS 
1  Outstanding Reports to Council - as at 10 March 2015  
 
Report Prepared By: 
 
Amanda Janvrin 
Section Manager - Governance  
 
Report Approved By: 
 
John Schanz 
Manager - Governance, Risk and Audit 
 
Roy Newsome 
Group Manager - Corporate Services 
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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

PRECIS OF CORRESPONDENCE 

1 FIT FOR THE FUTURE - OPINION OF UNITED SERVICES UNION  

Report prepared by: Executive Assistant to the Mayor 
       File No.: CSG/14/3/14/7 - BP15/292  
 

CORRESPONDENCE:  
 
Submitting correspondence from the United Services Union, dated 10 February 2015 
regarding comment on the NSW Government’s Fit for the Future Local Government 
Reform Policy Package.  
 
 
ECOMMENDATION: 
 
That the correspondence be received and noted. 
 
 
ATTACHMENTS 
1  United Services Union report 'Up to the Job? - An analysis of the NSW 

Government's Fit for the Future Local Government Reform Policy Package 
 

 
Report Prepared By: 
 
Linda Smith 
Executive Assistant to the Mayor  
 
Report Approved By: 
 
Amanda Janvrin 
Section Manager - Governance 
 
Roy Newsome 
Group Manager - Corporate Services  
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 



  
 

Correspondence  Page 137 
 
PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

 



  
 

Correspondence  Page 150 
 
PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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PRECIS OF CORRESPONDENCE 1 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

2 FIT FOR THE FUTURE - CITY OF RYDE'S RESPONSE  

Report prepared by: Executive Assistant to Group Manager 
       File No.: CSG/14/3/22 - BP15/299  
 

CORRESPONDENCE:  
 
Submitting correspondence from Greg Dyer, Chief Executive Officer, Parramatta City 
Council, dated 2 March 2015, regarding City of Ryde’s advice that it does not support 
the recommendations made by the Independent Panel for part of Ryde to merge with 
Parramatta, Holroyd and Auburn Councils.   
 
 
RECOMMENDATION: 
 
That the correspondence be received and noted. 
 
 
ATTACHMENTS 
1  Parramatta Council response from Greg Dyer regarding City of Ryde's Fit for 

the Future 
 

 
Report Prepared By: 
 
Lorraine Abboud-Safi 
Executive Assistant to Group Manager  
 
Report Approved By: 
 
Roy Newsome 
Group Manager - Corporate Services  
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PRECIS OF CORRESPONDENCE 2 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

3 LOCAL GOVERNMENT REFORM - FIT FOR THE FUTURE  

Report prepared by: Executive Assistant to Group Manager 
       File No.: CSG/14/3/22 - BP15/300  
 

CORRESPONDENCE:  
 
Submitting correspondence from Councillor Peter Abelson, Mayor, Mosman Council 
dated 2 March 2015, regarding Mosman Council’s resolution of 17 February 2015, 
that confirms their position in being opposed to forced amalgamations on Fit for the 
Future.  This correspondence also confirms that Mosman Council did not agree in 
participating in the City of Ryde’s investigation of a modified Joint Organisation 
(regional body) or any shared community engagement strategies. 
 
 
RECOMMENDATION: 
 
That the correspondence be received and noted. 
 
 
ATTACHMENTS 
1  Mosman Council response from Mayor (Clr Peter Abelson) regarding City of 

Ryde's Fit for the Future 
 

 
Report Prepared By: 
 
Lorraine Abboud-Safi 
Executive Assistant to Group Manager  
 
Report Approved By: 
 
Roy Newsome 
Group Manager - Corporate Services  
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PRECIS OF CORRESPONDENCE 3 (continued) ATTACHMENT 1 

Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

NOTICES OF MOTION 

1 WARD LOCATION ON RATES NOTICE - Councillor Jerome Laxale          

File Number: CLM/15/1/4/6 - BP15/284 
 

MOTION: 
 
That the General Manager arrange for the Council Ward that a property belongs to 
be printed on City of Ryde rates notices as soon as practicable. 
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Agenda of the Council Meeting No. 5/15, dated Tuesday 24 March 2015. 
 

CONFIDENTIAL ITEMS 

10 REQUEST FOR TENDER - COR-RFT-21/14 - DESIGN, SUPPLY AND 
INSTALLATION OF A STORMWATER QUALITY IMPROVEMENT DEVICE 
AT ARCHERS CREEK NEAR DEAKIN STREET, WEST RYDE 

Confidential 
This item is classified CONFIDENTIAL under Section 10A(2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (c) information that would, if disclosed, confer a 
commercial advantage on a person with whom the Council is conducting (or 
proposes to conduct) business; AND (d) (i) commercial information of a confidential 
nature that would, if disclosed prejudice the commercial position of the person who 
supplied it. 
 
Report prepared by: Senior Catchment Engineer 
File No.: PCM2015/4 - BP15/240  
Page: 176 
 
 
11 COR-EOI-01/14 - ESTABLISH A PANEL OF PREFERRED CONSULTANTS 

TO PROVIDE PROFESSIONAL SERVICES TO THE ASSESSMENT UNIT 
OF CITY OF RYDE 

Confidential 
This item is classified CONFIDENTIAL under Section 10A(2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (d) (i) commercial information of a confidential 
nature that would, if disclosed prejudice the commercial position of the person who 
supplied it. 
 
Report prepared by: Manager Assessment 
File No.: GRP/09/6/7 - BP15/206  
Page: 190 
 
 
12 ADVICE ON COURT ACTIONS 

Confidential 
This item is classified CONFIDENTIAL under Section 10A (2) of the Local 
Government Act, 1993, which permits the meeting to be closed to the public for 
business relating to the following: (g) advice concerning litigation, or advice as 
comprises a discussion of this matter, that would otherwise be privileged from 
production in legal proceedings on the ground of legal professional privilege. 
 
Report prepared by: Solicitor 
File No.: GRP/09/5/8 - BP15/132  
Page: 226 
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